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TWINCITYUKELY  iRICH  MAN’S  BUYING 

j  TOEUMINATEITS  v,  •  •  i  «  i  i  •  INDICATIVE  OF 
DIVIDEND  PAYMENT  7.1^^  '  MUCH  CONFIDENCE 

i  Severe  Drop  In  the  Stock  Follows  Remarkable  Advances  of  Stocks  S|'l- 

Statement  of  President  Ixnwry  to  ing  at  Heavy  Premium  Significant 

Piffect  That  Distribution  Cannot  be  of  Experts*  Confidence  in  Canadian 

Maintained  Unless  the  Company  is  ’  Affairs  —  Lower-Priced  Dividend 

(ti-anted  Increased  Fares  foi  Which  Stocks  Also  in  Good  Technical  Posi- 

It  Has  Applied.  ho*'- 

-  HARRIS.  FORBES  &  COMPANY  - 

The  severe  decline  in  Twin  City  .stock  from  ,  outstanding  characteristic  of  the  Can- 

tho  high  level  of  52  recentl.v  rea<  hcd.  to  40  on  i  ii  r|  .  ,  since  the  signing  of  the 

Saturday  last,  and  again' to  .32  this  week.  Montr<>Hl  '  amii.stice  has  been  the  extraordinary  price 

came  as  a  distinct  shock  to  the  Canadian  *■  ‘  mwnir  mi  advances  in  quite  a  number  of  the  standard 

holders,  there  being  a  wide  interest  in  this  industrial  securities,  especially  those  stocks 

issue  throughout  the  Dominion,  and  the  ;  I  already  quoted  at  a  heavy  premium  over  par. 

surprise  was  all  the  greater  because  of  the  j  These  stocks  arc  cs.sentially  what  is  known  on 

fact  that  only  recently  the  directors  author-  L _ _ _ _ _ _  :  the  street  as  ‘‘a  rich  man’s  stock,”  owing 

ized  the  payment  of  a  dividend  of  1  p.c.  to  '  ■  ■  ■  ■■  . . .  .  - _ to  the  extensive  margin  required  and  to  the 

j  As  a  result  of  the  dividend  action  the  stock  {  -yf'.  ^  oTOLKts  STRONG.  ^  O  \  LLILK.  M  AS  WEAii.  I, Plow,  in  case  of  unexpected  news  of  an  un¬ 
became  more  active  than  it  .has  been  for  a  '  '  “  favourable  character. 

longtime,  due  no  doubt,  to  the  desire  of  those  ISoeral  >e«  High  Hecords  E  .tublisH  d  *<•  Selling  Hy  IMsappolnU'd  is  it  not  significant,  therefore,  that  these 
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^BANK  STOCKS  STRONb.  ^  SWELTERS  WAS  WEAK. 


The  outstanding  characteristic  of  the  Can-  gf 

I  adian  stock  markets  since  the  signing  of  the  |  U^VURIQR  .\m  | 

'armi.stice  has  been  the  extraordinary  price  I  I  MITE* n 

advances  in  quite  a  number  of  the  standard' 

industrial  securities,  especially  those  stocks'  Canada  life  budo.  •  •  •  Montreal 

,  ,  .  J  .  .  I  TO.OHT®  •  B.T..1J.HIO  1»OI  l.®NI>ei>.  r«k. 

I  already  quoted  at  a  heavy  premium  over  par. ! 

j  These  stocks  arc  cs.sentially  what  is  known  on  L*"  —  —  ■■  - -  — 

;  the  street  as  “a  rich  man's  stock,"  owing  ' 

'  to  the  extensive  margin  required  and  to  the,  w  r\ 

fact  that  a  high  priced  stock  has  lota  of  room  H^OyOTol  PcTSCCUtlOTk 
below,  in  case  of  unexpected  news  of  an  un- !  Qf  YorOfltO  RoilwaV  Co. 

fuvnnranl#*  rnarnctpr. 


favourable  character. 


who  had  bought  at  considerably  higher  | 
prices  to  average  their  holdings,  and  it . 
looked  as  though  the  silver  lining  in  the  cloud 
which  has  darkened  the  affairs  of  Twin  City  I 


nurliig  Week  W'itii  linnk  ofyo^.-i  yicotla 
the  I’nioi’iiciit  l  i'alnre. 


Relic  of  By -Gone  Age 


Spe<*iilat«rs  H  ho  Ha^e  Bih*!!  HfMiliim:  stocks  have,  since  the  day  of  the  armistice  in  i 

l  ot  H  Klse.  November  last,  been  consistently  and  con- i  ^  .Mayor  (  hurch  was  rc-clcctcd  .Mayor  of 

^  aniadiaji  t  ^^nsolidated  smelters  hrok<^  to  j  spicuouslv  stronjij,  notwithstanding  the  prev-  Foionto  on  Jan.  1,  l.M.L  One  of  his  first 
H  In  Toi'oulo,  I'Videnlly  its  a  n'sull  of  »ipnt  dWndonrib  fnix'iiriU  «imil:ir  Htock^  nn  the  actions  was  lo  advise  the  t’itv  Soil- 


which  has  darkened  the  affairs  of  Tw’in  C  ity  !  Ihc  strength  di'iplHv^'d  hv  the  bank  sKcks  <  aoadiaji  t  <Hisolidated  Miicltfus  l>roke  to  j  ^picuously  strong,  notwithstanding;  the  prev-  aoioiho  on  jan.  i.  i.m.*.  uno  oi  nis  iirsi 
for  some  time  was  beginning  to  expand  but  I  continued  during  the  week,  in  Toronto,  evident ly  ae  a  n-siilt  of  ..lent  diffidence  towards  similar  stocks  on  the  ‘'“Uial  actions  w.as  to  advise  the  City  .Soll- 

the  enthusiasm  created  by  the  action  of  the,  •  .  •  the  publication  of  the  annual  sitateiueiit  ^  ,  .i-  „  .o  t-i  ..  ■  i  ciior  to  "nrocis'd  ;in<l  eolleei  sfl.litinnai  rw.n- 

directors,  and  subsequently  by  the  action  of  f-e^'eral  seciirllios  of  iliis  class  nukinv  new  with  th<'  news  that  the  dividend  was  not  K*'**‘*ff‘f  market  of  Wall  Street.-  The  rich  .  ,  ii  ,  c.  i  .  tn  >  t 

the  stock,  was  short-lived,  and  shareholders  high  records  for  the  year,  the  most  proinl-  earned  liy  $l)tn,U(K'.  It  siihsequently  re-  i  man”  apparently  is  not  unduly  interested  in  •  *>^ar(iiiig  iiie  laiiure  of  the  loro,  o 
will  he  obliged  to  nurse  their  patience  again  |  instance  of  the  kind  being  the  sliarp  <'<>vored  to  22.  Some  of  the  .si'llliig  was  low-priced  stocks  at  the  moment,  Ihough  he  '  onipaiiy  to  Iniild  additional  cars.” 

until  such  time  as  matters  in  connect^  in  the  sh.ares  of  th..  Nova  Seotta  P«>l>ably  duo  to  di.sappointed  speculators  '  certainly  has  shown  an  inclination  to  pur-'  Mayor  Church  al.oo  dcclari'd  his  intention 

with  the  operation  of  the  traction  company  u,  i,  .  ,  o-r  wluo  have  InM-n  bolding  fora  rise;  the  .sUick  ehasc  the  ten  and  twelve  percenters  on  a  to  seciirc  legislation  wbieli  will  enable  the 

reach  a  more  normal  condition  Bank,  which  gained  seven  points  to  2o6.eB.  „eriodieany  tipped  for  a  movement  yichi  basis  mucli  lower  than  that  of  the  lower-  j 

Hoi.,  ^er  there  is  little  doubt  that  tho^  J  tablisliiiig  a  new  high  price  level  Tlie  a-way  from  the  2.5  level  for  a  long  time  Priced  dividend  payers.  The  true  signifi- j  'cicmie  from  pub- 

w  ho  are  wi:  1'  g  to  stand  by  the  stock  will  in  ,  also  made  a  new  high  rec-  back,  but  has  faiUxl  to  justify  these  inog-  ‘’ance  of  this  remarkable  ph.aso  of  a  stock  ^ ser\  icc  eorjMiral  ions  (another  muiie  for 

l!:;;  ‘V'y.lr’Tv.^';  V  ofThe  finest  O'd  ai  143  compared  with  the  previous  price  no»tications.  The  disappoiiiitiig  showing  !  T^c-nto  Hailway! )  w  Inch  pa,  no  tax  on  roll- 

<  orp'ra'iors  oi  it-  kind  in  existence,  and  !  of  140,  and  the  .Meicliants  Hank  at  18i  was]®/  is  diic  to  high  costs  and  a  very 

soo  i.  r  T  l.iie,  the  difficulties  it  is  now  ex- t  a  point  ahov<.  tiic  lies!  price  reached  by ,  ''•'stnction  of  iiricos  by  tlu-  lmi>».rial 

perii  tK 'ng  il!  'i-.eet  with  a  solution  bene-  ri, at  .siock  during  ilie  yeai.  The  Canatl.an '  B<»ard.  and  in  wetll-inlornied  clr- 

deial  to  i.d  ..Mcerned.  'Bank  of  Coim.ui.e  (oadc  niituci  gam  iu  '■onfidciitly  bcliev.Hi  that  the  po.si- 
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-  I  .f,-  r*.  I  o  *  in  «  ai  sia.H' 


KViHtM.K  mils. 


rcF  .n  Mcrt.-f-a!  ijunr.j?  rh»* 
Starj{f»'^,  ••xi’baRE**  iirfiKr*. 


ni  ifhf.T  I  i,f;  iRTM^s. 


ticial  to  i.ii  -tMcernod.  'Bank  of  Conn.itu 

liicrea-eil  l  ares  Xeres-an  -'o::  from  .'oo  'i 

..  (I'll-  the  oih<  I  h.-i 

Mith  a  -harj.  i.reat  iti  ttie  stock  (licre  is  re. ,  iii  c<I\.iiues. 
re.-caii'd  another  story  of  the  stock-tii-ker,  in 
iliis  <  Use  tl;e  indication  being  that  there  is 

little  hope  for  a  continuation  of  the  dividend  'I'lntival . 

(.av  incnt  unless  increased  fares  are  forth-  *  omnu-rce . 

coming  for  the  comnany.  ,^s  a  matter  of  fa.-t,  ilo.ral  . 

!  sin.-e  the  recent  (iividend  lieclaration.  the  t-i  oi  a. 

[(resident  of  the  company,  Horai-e  I,owr\ .  has  i  (  '  i.aii's . 

made  the  slatenient  that  unless  higlier  fares 
were  granted,  it  would  be  impossilde  to  pay  4M  II 

Hiiy  further  dividends.  Under  the  circuni- ,  /  vJi'U- '  Ilk  . 

stances  the  outcome  of  the  compatiy's  appii-  4  ~ 

cation  will  he  aw-aited  with  much  interest.  w  la  i  .  t 

Like  most  o-her  public  utilitie.s  the  ahnonnal  ^  "  *’  *' 

costs  of  material  and  laboii’-  during  w-ar  time  j  Hislor.t  Hon 

liave  eate!)  into  oarnii'g'  to  an  extraordinary  ,  ogilv  o  l•■,(ml  .\1: 
c.xtent.  without  any  relief  being  available  in  |.j,  ni^oesi  iciet-  o 
the  form  of  increased  fares  to  meet  the  severe  «tien  It  .-obi  at  2.' 
handicaps  entailed.  That  the  lompaii;-  has  \  luns  mg((  b'vel'ol 
Ix-en  .ifTect'-d  in  a  marked  manner  by  b.- ,  ,  nano  u  t. 

creased  costs  is  shown  by  the  s»utenjcci  of  u,. 

eaniing.s  for  the  eleven  months  of  1  f- 1  h.  gi.  en  ,^n,]  .loaiin;;  st 
hedow.  and  which  shows  a  (iedine  in  net  ,1,,.  ,,,,0  yf  ) 

[(Tofits  b\  over  52  p.c.  '  ‘  . 

'  •  '  ,(41!.  Angus!  .il.  I' 

Dividend  Kreord  common  sto.  «  t 


IhiBweik  Bast  wee.. 


,of  ItllS  is  due  to  high  costs  and  a  very  ‘■aP'talists  and  hig-monied  inter- ] 

[close  .-..striction  prices  by  the  Im.wuial  I'^llrnodTalV  h.tre  '®  hos- 

t.al  stock  durinii  tli<*  yvai.  thouffh  they  may  look  for  a  ‘  to  lh«‘  Toronto  Itailuay  group  han 

iaiik  of  ('oiuj.un  c  iiiafU’  »i  luMiii  i  ^aui  ^ *'  v  ipvihI  that  lh<*  po.si-  (iodine  in  productive  activity,  <Io  not  antici- |  (‘ntirdy  lost  anv  souse  of  justico  ho  niav 

- . .  ic-  h'  .-nu.'c-  OI  iKe  w.eii, !*'«’->  'be  eomp-an,  a.s  regai^.s  the  fulure  „  ,j{H„kage  of  busines.s  which  will  '  ,  a  T 

•Mcl.  the  O.h.t  ICM.K  -sm-  lulu  ...iu  a.  (he; Phy.siealas.sels  jp„pardi.se  the  dividend  position  of  the  bn.(i(ons  towards  aufo- 

iiat  c  txH  II  !:!(ail,  repiovod  during  the  year  established  industrial  or  tiultlie  utility  sectir- 1  woiiit.'  of  (lie  luosl  i-uthicss  of 

w  iiiout  con e.-:i)('ii'iiiig  incrcastt  oi  liatdll-  ities.  They  look  for  a  relative  shrinkage  in  '  corps  commanders  in  the  disen'ditrd  Ger- 

volume  of  business  and  in  operating  costs, ,  nmn  army.  His  policy  l.s  dicidcdlv  detri- 

- together  with  an  increased  cfliciency,  a  com- 1  ,  r 

t  ■  u'  L  'll  .•  II  a  I  m<-m.ii  Ml  (He  intercsls  of  iivr.slors  w-ho 

V  X- 4  Tvi  *  WT  4-.  *  Piiiation  which  will  jiartially  offset  the  ad-  wuo 

'  V-NAIIIAIN  UAK.  j  vantages  derived  from  the  24-hour  operations  '  i’ccii  responsilile  in  large  measure  for 

of  the  war-order  days.  |  Hie  general  prosiierity  of  Greater  Toronto- 


i'lH  11  giiail'  I 


r  VNADIAN  CAR. 


■Mayor  Churcli  has  a  [lerfeci  right  to  his 


O')  >  J  II  an  !n<-f»-a.-‘n 

a  ;.'pa’  ago  1I‘. 

‘Jt  miihorj.e.  :tga:n«t  a 
a**’  y««r  froir  *h“  prn.wdini; 
n'"To«f-nd  14  milUor*;.  agair.«  a  dn/-n‘ 
.lullton  !a.«’  .  -^r  'Aiih  iho  nxnnption  4 
anH  Hamfilnn,  a1!  *  Ho  rnjf»  rnp^/rr  ire  «how*' 
'or  lhn*wrf  it. 


Montmai 

TcroDio 

'V'ic'pcr 
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J  Of. HA  IE’S  NEW  RECORD.  | 

Slin  k*.  .Sold  I  |i  l.i  22h,  Its  Higlic-t  I'ricc  in 
Hislor.,  Hool.  Ijiiiie  \ii(i(i!  s;!(H». 

Ogilvic  l•■.oul  .Vluis  ((UIIIIIMI!  .('I,  k  l<-:i((n  il 
It.*  I.igliesi  |i:  ii  (■  oil  I  ecu  (I  >1  .1  ii-  1  he  wi  ■!, 
wtien  II  .sold  at  22".  (  (iiiipa  1  (  .1  v,  un  lii.  ic  e- 
1  uiu.i  mgti  li'Vel  (Il  2i".  on  liaiiuig  ,im' 

limiiid  (iiaiiKiii.  iiidnaimc  ilim  i-wu  a'  ii- 
high.  cl  ["  ice.  III.  .-tiM  k  n  sUoi.ei,  n.  In 
ami  lh<  iioai iiig  siipiu,  u.tniidi,  Imiitiii. 

■At  tile  end  of  till'  i(uii(iuiiy  s  )a-i  lis.  a! 
.M-ai.  Angus!  .'i  I .  I'llk.  Un  IxiiiK  lalin-  ol  tin 
coiuiiion  sMii  K  o'  Ogiltii  was  2  l.j‘-j,  v.  itlio... 
taking  iiiio  "  (u.Mdri  Jiiioii  Ue  new  spcii.il 
(  out  Ilia,  a:  ,0  c  (mjuI  If  lie  (omin.m-nl  a' 
(OUII!  wen  aiioeii.  am)  llieie  lilUe  liki'. 
tioofi  of  i;.-  lieiiig  draw  n  iijxm  loi  pui  no.-.*  . 


•I  sMiel.  ffiide  Siilisiaiitial  Idiaiiie  The  I.ower-Prieed  Sfoeks  }  'Layor  Chiircli  inis  a  [lerfici  right  to  his 

IX  .Slceiiglli  111  Keeonl  Annual  lower-prieed  dividend  |  advaniages  of  pnlilir  own- 

S1al4‘Uieikt.  payers,  the  market  is  in  unusually  sound  1  hill  the  principle  that  the  end  jUB- 

,  .  .  ,  technical  coticiition,  owing  to  Ihe  wiiiespread  I  Ufies  the  means,  le.sortcd  to  in  aeaitiiiiiki 

. .  Hmml.  ,  .  ommoii  cocn  i„vpstment  distribution  of  these  standard  ■  eontrol  of  ririvite-ow  ned  eomnani®, 

.Iioii.c  Man.,.  ,.f  ill.  . . ring  kssues,  and  M.  the  fa.-t  that  even  the  floating  u”  ,  <>''»'d  companies,  be- 

-k.  u'll.ng  :;[.  ii.im  a  low  [louil  of  25  or  lirokers’ s-ii,/,!ies  are  not  only  reduced  to  a  *.  ‘‘  <>I'cn  hostility  and 

i.ii  I'lid.i,.  (,i.  ! ra iis.iei lom-  involving  iniiiitnutn,  luif  the  speculative  holdings  are  d'lwniighl  prr.secution  are  iiiilocratie  qiiali- 
lu.i.  tiiiiidi.'.l  .dxiM  F  I'Ik  .sinuigili  well  protected  by  amiile  margins,  augmented  ue,s,  mx  iiualities  lo  he  lolcraied  liy  a  deni- 


o  'U  1.  i.ii  l•■l■id,l,.  ox  ! ra iib.icl ion.--  involving 
alxiui  siu.i.  toiiidi.'.l  .-liai.'s  Tin  .slnuiglli 
111  iliis  issii.  .Ill  1  ili.iii-.t  to  111.-  ell.  onr- 

.-i.-.ug  lin;ini-,.U  ii  p.ir!  i.  .1  h,  tlic  dli.-ci- 
(U-.  for  !li"  ,'i.i  .iKleil  S'lii.mlx-r  311,  I'UX, 
as  well  a.'  !(,  lilt-  n  riiail.^  of  the  I'resiil.ni, 
lion.  <-|iir,.  Ill  th"  .ltd-!  Ih:it  tlic  coni- 
[•..ti,'  c\pict((l  "lo  .-IF  well  for  111.  (II!-- 


In  respect  to  the  lowcr-priccd  dividend!  (van  ages  of  pnlilic  owin- 

payers.  the  market  is  in  unusually  sound  A'"''" ip-  but  the  prineiple  that  the  end  jus- 
technical  condition,  owing  to  the  witiespread  I  Ufies  the  means,  le.soned  to  in  acquiring 
investment  distrihutioii  of  these  standard  ■  eonlt-.il  of  private-ow  n.'d  companies  be- 
i.ssiies,  and  lo  the  fa.-t  that  even  the  floating  ,  ,  , 

or  brokers’  s-i,,,,!ies  are  not  only  rednee.l  to  a  ‘‘  '’.vgom*  ago.  Oiien  hostility  and 


during  the  weak  periods  in  the  early  days  of 
191H,  and  l\v  an  average  of  ten  to  fifteen' 
[loini  ad vam-.-s  during  the  latter  half  of  that. 
,<'ar.  j 

Not  liinniiiie  Iroiii  Dips  [ 

All  this  IS  not  Ml  sav  ilmi  the  inari.et  is 


ociatic:  jieoplr 


C A .\  A Dl.AA  R AILW A  V.S. 


.  J  tiitcf-n  /.  cars  ajjo  Twui  ^  il.c  u.-<  ,  MtEMUci ;i t  I'Gi  .,c 

ing  one  of  •  in-  ni.e  t  p.qiular  of  s|)p(  ulatl^■*•  sto.  k-  “  .'.  '  ."Mil  |[  lie  . 

on  the  Canadian  stock  marke;.  In  Ifirj  couiii  wen  a, joed,  and  ilicie  . 
c'o  over  .'tOii.bflb  share.-  changed  hands  in  Tor-  *’.,oo  oi  i;.-  lieing  drawn  ujxm 
.n  onto  and  Montreal,  and  there  w.-r.*  vcr,\  wait*  Uian  .iiieiidi  d.  ilieii  tli 

'‘‘‘J  ffuctuaiions  in  the  .stock.  .-After  1X10  most  of  ai.oui  $  J.i"  p,  |-  .siia.-«.  i 

The  stock  went  into  investors’  hands  and  by  "x  "•  .  ui  icni  a-aeTs  <oi. 

1013  the  aggregate  turno.er  on  the  C.inarii:iM  ■  at  m.  .■nd  of  Uic  ias 


■III  lisia:  yc.ir.  a-  it  dx1  Iasi  ,eai,  \*  Ix-n  inimune  fr.im  a  sliar|i  .Iqi,  even  among  llit 
> 'aldis|-rHi  a  Hi  w  htgli  r-cord  ui  .'aiiiiiig.-  liigliest  grad.*  of  securities,  as,  in  vi<‘W  of  tin 


(II  lllli  IXI.si  . 
I«l(,k  Mtiu. 


lui  (if  Ulc  iasl  !!.-( 
ui  I  5(,'X. 


I  Hi:  FORD  “(rOl.U  aiim:. ' 


Totavs  fi«4,s.‘3.y:}iL' 

citrariJifp-  of 

W  rimf*ec  .  .  2- 27-i.O 

•"a’gar.A  .  ..  11**. 2 

\  aprmiver  .  10.3.^2.47S  2.210.1 

f*<IrrortoD  .  -^711. 022  ’.2^.1 

.lam 

Fort  WriPam 


Art’s"  exchanges  amounted  to  le-s  .h.tn  .'id. Odd  aiiio"iiie<i  lo  .mi.tui )  5(,'d. 
.aii.r.i  The  stock  was  listed  in  .Montreal  in  ISfiP. 

lOO?-’.';  when  there  has  Iieen  an  uninterrupteu  I  DE  FORD  “(rOI.l 

''ir,ru"i’  record  o!  dividend  pa.vmetils  and  increases 
i;is,e.'.2  In  I**!)''.  !  [,.c.  riividends  were  paid;  in  IddO. 

'  ;77m;  b  p.'  .]  in  ihdl.  3  '.,  p.c.;  and  from  ldi32  to  I  n.  I'oid  .Uom-i  i>uiiiiaii 
ir<0d.  inclusive.  .5  p.c.  was  paid  annua!!'.  ;  the  a  .liMden.!  of  2""  ji.t .  oii  i|. 
•.'s:.S(,.'i  stock  was  fiut  on  a  6  p.c.  lia.sis  in  tlie  aimimn  '  i.  jiie.si  ntiug  a  disiiur.si  nx  n 


is.i  m; 

i;.-2S7.s(,.'i 


Total* 

; rf>por..ftd  cloarii 


’  flrn*"!  wa^  5  p.c 

?72.’i48.5!1  Vn#  n. 


»AVK  OE  ENGI.AVn 

V be  of  ‘he  Bane  stfitomfTv  tl 

’’he  rfeoline  o?  i.eaily  4  r.c.  ;i.  th^  prcpon.on  of 
to  liabiiitjrt*.  Tug  difrount  la'.e  se  unebanfrt*^  a* 


•>  p.'.:  m  iHul.  3'^  p.r.:  hiuI  from  lo  I'lu  Toid  i>:nipaH>  iia."  «jm»j  > 

ir*0P.  inclusive.  5  p.c.  uas  paid  annuuilr  ;  the  a  UJMderbJ  uf  |..4  .  un  ih*  rjiiuia:  .'lo  -k,  ' 
stock  was  put  on  a  6  p.c.  ha.'Jip  in  tlie  Hiitumn  M*  a  flisnursi  im  ni  ui  $  ' 

(jf  ]90d,  and  paid  fi  p.c.  annually  until  the  among  eigh'  si(u.l.hoi<ii  rs.  riic  jap'ial  I 
(^hvidend  was  reduced  to  .J  p.c.  in  .March,  stock  of  tlic  Koid  .Moior  (  ompanv  m,,  |,a,-  " 
idlk,  which,  later,  w-as  eliminated  entirely,  xnt  ,  r.in[.uivi  ,s  :<■' (luu  .,,11,  wj- 

Larly  in  Decem'oer  a  1  p.c.  d^claralion  wa.s,„.,mwi  .„me  lime  ago'  lo  inccasi.'  iix 

fhp"2!oT'^'  ;ver  pax  for  . . .  , 

-irnr^ras.ATc  ^ 

O'viiig  to  the  .'act  liiai  ibe  pre-i  nt  laws  ol  * 
Net  Decreased  Over  .Vi  p.c.  Mu-higan  foriiiu  an,  .ilichigan  corpora. .on 

Net  earnings  of  the  com), any  for  the  mont  h  have  more  than  .■'25. "('(', 'xx.  -;t<nik,  Hoii, 
of  November  at  $204,487  show  a  decrease  f  old's  holdiiig.s  aniouin  to  uS'.k  p.".  t,i  Hu- 
co.mpared  with  the  corresponding  period  last  UmhI  ..mx  k  isssm«i  .va:  ii  ojvMieiHi  0''  .42. 
year  ot  Sii'.hOd.  or  19. .5  p.c.  Gross  earning-  0",i.i,"|((  was  [laiei  n  191";  one  oi  .'i m.  uuu  "in 
showed  a  smaller  decrease  of  7  p.c.  The,  in  I''!'  .<2.(K>"."(id  asam  111  ixit.  Tliousli  ' 

net  revenue  showed  a  decrease  of  over  19'  ;,  ,-„ner  dn  idends  have  been  paid.  m.  inihi'i. 
p.c..  and,  as  uxpo  chargej^  and  Taxe.-^  Hnnonurt-niftiu  was  mad*  o^'  i.Iio  ra:-  Thi  i 

almost  10  p.c.  higher  tne  net  income  w  as  no  luis  .s-.ir|,,ii"  of  over  . . . . .  , 


I’R A  MW  S  I’OWER. 

VcL'dIiatioiis  lletween  Trmn. rower  ami 
Monlrejil  rower  Staled  lo  Il;i4e  Itecii 

I  IlNlll-IX  -SlIl) 

At  iik  liiix  of  go.iTi'-'  !o  pi-'-s^  ri'T  Finiin 
(  al  TilTie-  |■e‘'"l^(ll  !(  iipoi-T  To  I  lx  "lf<-(f 
iliitT  ilie  iK'got ia 1 11,11s  l,(•lw,'en  'lx-  Irani 
I’ow.r  ('iimiian,  and  Mon!r<al  I'owei  ('ixi 
-o.xIoUtI  iii'd  ((.nil  Ml  liaiigh'  M C  (Uxler 
.-  and  iliaT  ilie  I'liiniwav  (-omiianv  h.'is  sue 
ni.xd  111  making  arrarigciueiil.-  in  i-otiii.h 
ill'll  v-jT)i  ihe  financing  n'  ilie  $5.35"  "do  (1 
|i.(  collai'  rai  trusT  gold  ixiti  which  tall 
ic  '  III  N-w  'Vnrk  oil  A|,rii  1 


hi'  k  of  suli.-tantiiil  iiiiyiiig  demand,  a  nuirket 

iixi.v  .lt*ilin"  il,  ihe  iTxxh-rale  wiiglii  ol 

broken-lot  olleriiig-.  but  the  lower  [irices 

would  not  long  be  muiiilaiiw-d.  ii;:  liargaiu  1  Ixm  li,, 

liiint.-rs  the  class  of  trader  now  tius;,  ali 

sorbing  hign-priied  stocks'  would  i|uicl.ly  ’""si  .sun 

reef  if. v  t  he  sit  uat  ioii  On  1  lie  ot  lier  hand,  any  pa  rT  iimii  s 

liroiioiincnl  I/U.viiig  deniand.  :il  lo-da.. 's  ^ 

|,ricT‘s.  would  ver.v  quickly  bring  in  a  widei  ’  xn  uxiu.. 

[inlilic  and  a  li\ely  bull  market  wouhi  result  .'ud  luaM  i 

Thi.s  conditioTi  has  not  an-oiniianied  tlx  ad-  |;  \\  |j. 

v.TTx-eof  the  high-pnced  stocks,  becausi*  these 

stocks  are  cntirel.v  Ix-yoiul  the  reach  of  the  Ha 

average  [lublic  tradi-r.  -  lu  sjili 


LAKE  OF  WOOD.'^  MUiHEK. 


'"inall  [i 


('ircutoMeiT 

U.-13  iir^  f1epn«)r« 
Ctovt.  *4C'-.*r’r'e? 

Reaftrv# 

H’iM  ’•*r 


TO.isO.OOfi  70.Si,tG(,u«.» 
000  23.64  J,r.r'0 


*  04i.4'2.000 
2b,3.3n  OfiO 


net  rpvcuuo  fthowed  a  <i<»('reaso  of  ovf»r 
p.c..  and,  as  fixed  charges  and  taxe.s  wer..  ^ 
almost  10  p.c.  higher,  the  net  income  w  as  no 
less  than  7.3.')  p.c.  low-er.  the  total  iieinc 
$23.(ihl. 

The  lig’ures  for  the  first  eleven  mouths  of 
the  year  «how-  net  income  of  .$ti7 1.775.  a 
decrease  of  $732,040,  or  o2, 1  p.i  . 

('omjiarative  figures  fo-  the  month  and  for  / 
the  e!e\-cn  months  to  date; 


I  I  rUI  TTS  4T  .MHV  HIGH. 


-November  19jS  Decrea-e 

.VAHED  IN.<?rRA\CE  MA.NAGEK.  Gro.s-  reverue.  $748.3.52  59.4S7 

_ _ _  ('per.  e.xpenses  .54.3,8x4  9.fj7s 

Net  revenue  204,487  49.t.'0!» 

'is'iald  F.  Urophy  «ho  fc-  .stxne  \eais;  Fixed  charges  and 

t'a.s*  has  Seen  Inspoetor  of  .^Trenciec  foi  i  . .  1'80.&26  '*16.315 

J  ,  .u  I.  ••  1  •  I  *  ,  -  Net  income  23,661  66,124 

ana/ja  of  the  1- qii  ta.b;.  As.sti'ancc  .-xr- j  Kievon  rnonths— 

•'erv  o'  New  '5‘ork  h.a^  been  appoin'ed  zen-iGro"-  revenue.  8,799,564  646,069 
«-»;  manage*-  o'  act-ncies  '*11  ''anada-  w  itb  exfier.ses  6,318,688  *68,215 


slxel.  JIade  >ew  High  Hecxrd  on  ''inall 
/  Aiiiiiiint  (if  11(1.4  liiK. 

.ak*  of  the  \\  <io(is  sMx  k  w  a.-  anullicr  of 
lx-  millin's  i-su<*s  to  inak>'  a  new  htvli  price 
-xeex'd  diiidig  lie  W'-ck.  .sciliiie  'ip  to  167, 
"iqiand  wt’h  tiic  iirxtious  iiigli  for  the 
'C.ir  of  1(’2  IMii'liv  tlx  .vettr  tfx*  ditsx*- 
o.s  iiic;  <  :iT;ed  Ihx  divdi  tid  dist  riliniioii  fi'oin 
To  12  [I."  P"r  atinuni.  and  alssi  an  (Xlia 
1"  (i(  ii(j  of  2  [)('..  hit'  with  lx  annouii.*  - 
■I  ni  'lie  ■  To.  I-  f'l  '  d  ■(,  tim;."  a-iT  adiaiiC'T,  | 
I,  "ac.  it  turned  "asicr  Howeve)-  wilh 
i'  in'  i-cass'd  disirtliiiTion  to  th  '  -hare- 1 
(I  dels,  and  ilie  brisitt  outiook  lor  the  com-! 


h  VHIMSI  MG'  I  \  I’KM  I  I!. 

I.aining.s  of  tlx  Kaminisi Hjnia  Pow-'r 
(''oinp;i  tv  lor  he  uxiiiiii  0''  N'l'imlx  i'  .sho>v- 
etl  a  t;  igli!  Iru  r«‘;isi'  ovi'i  the  (  (iiM'S|i()nd;n.-t 
riionih  ill  19i7.  with  ilx-  x-.o  of  ojx  1  aliliit 
I'iipt  isi  Ml  .'Ctiiug;  15.*'  ;i.' .  (■"ixii.:  '  d  wit!i 
bj.k  II.*  lot  Noveinh*  r  lx*  pri*v:*iu;  .\e.ti. 

.Not.  Idi't  ,S'.)\  1917. 


lies  from  p,,*.v»>i 
M  iM'vl  laiK'ons  .. 


C.t  Ik 

5,265 

$31,607 

$34,208 

8,010 

8,010 

$26,5'J6 

$26,197 

6,318.688  *68,215  ‘1  09 

2,480,875  614,284  19.85 


1  i  ..  *1  .  ,  I  “  aiin  bnent  outuhik  tor  the  c«nn-l  iietimWT  rVITFB  ROMES.  ' 

mo-t  h  -ind  for  ' ‘  onacco  wa«  a.'-.outer  o.  i.ie  yt  ars.  il  is  not  sin-- ■  '  'x  '  u  in  rifttroit  ' 

f  anaaiaii  stocks  to  make  a  new  price  tc-  ,,,"i-in'.  that  1  h**  sfock  should  refle.'i  tlx-'  f'ximmenfing  on  the  weaknesB  in  Deirolt  ' 
,  cord  for  •b"  yea;  w  h'-n  9  sold  al  2*1  during  ; '.xuefii-  of  stn  h  a  liiMiation-  ji'ii  ol  first  consolidated  4',4%  which  h.-ive 

c-e..  e  i4o  'hf  current  week,  ihnugli  tix-  fradiiiK  wa.“ _ hern  selling  recently  around  75  compared 

56  ^7  -  38  f^*!-  onh  a  few  .shat  r-s.  The  busines.s  of  wit  I.  1  he  high  of  80,  the  Wall  .SI  reel  .lournal , 

9^678  1  75  The  (  ouipanv  for  he  *  m  reni  vea,  .  whx  li  U-P.R.'S  FT.UrTUATTOXS.  Ray«  eetimaind 

'iqvq.j  to  so  March  31  191',  is  stared  to  rie  eon-  c-aj, Hal  Riock  for  nine  months  of  the  cut  rent  ^ 

....  c  .  .1  1,  I'  r  R..  which  clospd  the  old  year  at  153’2,  ycsii*  are  at  the  ratr  of  13.33%  iH*r  annum.  ^ 

16  315  *0  9>  '  ''  *'*'  ’P'^lopened  the  n.w  one  at  160.  and  immediate-  Wh.atever  may  be  the  oii'tcxxme  of  the' 

2’r  hx 'alter  earned  to  pi, .ft  and  lo's^  after  the  advanced  to  16HA.  After  easing  off ; controversy  between  the  Cdty  of  Detroit  and  ' 
Ii.synx'n'*  of  the  preferred  dividend  atnoiint-  pijghtly.  it  regained  its  loss  to  and  onithe  Detroit  TTnJte<i  Uailw-ay  over  the  qnes-  , 

ed  'o  $61,481.  Friday  ruled  around  160%.  ition  of  fares,  there  appears  ot  be  no  roa- 

iii  ■■  "  I  _ _  _  son  for  doubt  that  the  bonds  in  question  are 

_  :  secure. 


appointment  haa  as  yet  been  made  to  taxes .  1,809,099  *117  756 

to  position  of  agency  manager  for  the  Pro-  ,  Net  income  .  671,775  732,040 


ince  of  Quebec,  which  became  v-acant  hr 
Ihe  dea'th  of  the  late  Seargent  P.  Sfeai-n«. 


nE\J.l3n>'  TOOKE  VERT  ILL. 


A  NEW  BOND  HOUSE. 


A  new  bond  bourn  has  been  formed  to 
.Mr.  Benjamin  Tooke  is  seriously  111  at  hi.c  the  name  of  Foster,  Barrett, 

home  at  Brae.side  Place.  t\  estmount.  He  ,  ,  ,  •  j 

is  president  of  Tooke  Bros..  Limited,  and  a  Limited,  with  offices  at. 

d'rector  of  Spanish  River  Pulp  &  Paper  S'-  •James  street,  .Montreal.  H.  A.  Fos- 
Mills.  Limited  [  ter  ha.s  been  associated  with  the  Uomta-  i 

-  ■  --  -  - (=ee - ...  ^  ion  Dredging  Co.,  at  Ottawa,  P.  P.  Bar-  I 

_  j  rett  w-ith  Rene  T.  I-eclorc,  .Nesbitt,  Thomson  j 

~  &  Co.,  and  Canada  Securities  iTorporation; 

AnarfmAIlt  W^anfpn  O-  '  •  Rlcpert.  the  National  Trust  Company,' 

rvpcuiuicill  TTaillCU  .Montreal,  and  H.  A.  Ia>w.  was  with  Hanson  ' 

'.t  anted  at  once,  unfurnished  apart-  'Bros..  .Mcnirea!.  i 

ment,  in  Sherbrooke  street  w-e.st  vi-  The  new  firm  intends  dolns  a  general  I 

clnltj.  Would  take  over  unexpired  ;  i-ond  business,  acting  as  dealers  In  Govern-  j 

le,ase.  Apply  Box  194,  Financial  Times.  !  ment,  municipal  and  high-grade  corpora- 1 

■-■ *  i  lion  bonds.  1 


VICTORY  LOAN 
TAX  FREE 

Bonds  Maturing 

1923 . 

1933 . 


Price 

100  J/j  and  Interest 

101  and  Interest 


We  advise  immediate  purchase  as  we 
look  for  a  further  advance  in  price. 

Nesbitt,  Thomson  &  Company 


MONTREAL 


HAMILTON 


“SOO”  EARNfNGS.  , 

:  The  .MitmeapoUs,  St.  Paul  and  Fault  Ste. 

■  Marie  reports  to  the  Interstate  Commerce 
'  ConunisBlon  for  the  month  of  .Novxmriber  an  ' 
'  increase  of  $409,858  in  gross  from  last  y(«r, ' 
1  and  a  decrease  of  $551,972  In  not.  For  the 
;  eleven  complete  months  of  the  fiscal  year 
i  gross  Increases  of  $64,708  and  a  net  de- 
j  crease  of  $6,073,066. 

RIORDON  ISSUE.  j 

A  special  general  meeting  of  the  share- 1 
I  holders  of  the  Riordon  Pulp  and  Paper  Co., 

.  will  be  held  at  the  head  office  on  the  31st 
j  instant,  at  noon,  for  the  purpose  of  con- 1 
1  slderlog,  and  If  deemtsl  advisable  of  approv-  ' 
ing  and  confirming  a  resolution  to  authorize 
i  the  creation  and  issue  of  bonds,  debentures, 

,  or  debenture  stock,  amounting  In  the  aggre- 1 
I  gate  to  the  sum  of  $3,000,000.  Proxies  are  j 
i  being  lasued  for  shareholders  who  are  un-  ‘ 

!  able  lo  attend  the  meeting. 


imong  Ilx*  *-•  "•  PicMdcnl  (  .r.H.,  .Sj,» 

lew  111' tlx*  I  itiijiilijiii  Hailway  b.tsl.  tii  H<i-4 
wt igl'n'^^'(,l  ’'||(•(•^■'>sl III  1,1'  Jill  (  jiiiiidiiiii  III- 

ver  [irixcs  dii>>li-iiil  D<'|iiirliiiciits. 

'  iius-'^^-tl')'  '  *  •  ''"‘‘d'ai!  railw.iv  .-.v.-iti'iii  is  the 

(1  (|iii,  l.l\  .-ux',  t  .-.-lui,  iijxi  xuX'i  iilerl,  of  all  de- 

baixl,  au\  i.x  ri  iix'iil  s  i,l  i  amMiian  Inii  i.sli-y,  despite 
Mi-(la\'- 

II  a  will"!  'm  ic.i"*'-  III  tlx  <(i-i  of  laboii" 

u!(i  result,  .'li'l  maii  i'uiis,  is  ilic  njiniiiMi  i-viirc'uscd  be 

“(1  ilx  ixl-  i;  \\  BiaM.i.  I'rcs.iliiii  of  ihg  tanndiari 
auM'thxs"  , 

ich  (If  Ilx*  Hallwat.  n  lx,  , 

-  |ij  sjilM  of  liiiiidicd  jid  (cnt.  Increji.ses 
ill  tile  I  o.st  of  SIX  h  supiilit  s  as  coal,  tiea. 
gasoline.  In  spile  of  one  linndted  per  cent. 
.'■I  Power  in  ibe  animal  bill  for  labour,  the 

i.*'i-  .sho>v-  lates  for  fieight  service  in  Can.-ula  remain 
'S)u>nrl;n.-t  at  least  as  low  as  those  of  the  only  other 
oji.  I  aiiiii':  p.’ulways  witb  wliii  h  tlx-y  may  jiroperly 
(1  witli  be  romiiai-ed  (hose  of  the  (Tnifed  States 
I'ail'vays.  while  during  the  last  .vear  of  the 
S',)\  Pit  o  ,  I'li'es  for  passenger  service  rmnalned 
^  .  I  lower,  fboiigli  the  American  rate.s  have  now- 

been  reduced  to  the  ('aiiadian  level.  The 
ronij),arison  even  in  that  case  favotirs  the 
"’’r  n(.r  J^’ymtdinn  rnilways,  .since  ('anadian  operat- 
ing  conditions  are  more  arduous. 
ri4*208  "The  ('aii.-niian  railway  .system  stands  to- 
o  xie  day  IJx'  niost  siiceessfnl  from  the  point  of 


undertake  a  full  share  of  responsibility  in 
the  iK'i-lfHl  of  reronslruction.’’ 


JANUARY 

BOOKLET 

of 

Investment  Securities 

Ready  for  distrlbiilioii  soon.  Me 
shall  he  pleaseil  to  seiiil  yon  a  copy. 

Mail  or  telephone  your 
name  and  address  now. 

Royal  Securities 
Corporation  Limited 

161  SI-  James  Street. 
MONTREAL. 


THE  EIINANCIAI^  TIMES,  MOWTIH5AE,  SATURDAY,  JA^X^ABY  4.  191l> 


BANK  OF  MONTREAL 


LstabKshc,  <■'- 


•  L  i  r%  {Vai-V)l3t 


Capital  Paid  up  $16,000,099 

Rest  -  ■  »  •  -  $16,000,009 

Undivided  Profits,  $1,901,613 
Total  Asset‘s  -  -  $558,413,546 


BRANCH  BANKS  CAMPAIGN  FOR 
REASEDBY58  >  FREE  INDUSTRIAL 


BOAKw,,  wa'  a>(aa2.VtORSl 

Sir  Vinesnt  Meredith,  Bart.,  President 
Sir  Charles  Gordon^  G.B.E.,  Vice*President 
R.B.  AngoSiEsq.  LordShaagbnes»jr,K,C.V.O.  C.  R.  Hoamer,  Esq. 
11,  R.  Dnimmond,  Erq.  I),  Forbes  Angus,  Csq.  Wm.  McMaater,  Eaq, 
Major  Herbert  Molscn;  M.C.  Harold  Kennedy,  Esq. 

H,  W.  Bcaurlerft,  Esq.  IG.  B.  Fraser,  Esq. 

Colonel  Henry  Cockehutt,  J,  lU  Ashdown,  Csq. 

Head  Offices  r.lONTnEAL 

Genemi  2  iaxia:i«r-^lr  Frederick  Williams>Taylor. 


Only  P’our  Branches  Closed  by  Can-i-Stronj?  Probability  That  Favourable 

.1? _  ¥1  5.  ¥V  _•  w*  At  1X7:11  _  a _  a* 


adian  Banks  During  the  Month, 
Two  of  Which  W’ere  Formerly  Op- 
ciatcd  by  the  Bank  of  British 
AOi  til  America,  Now  Merged  With 
(he  l>;.iik  of  Montreal. 


Bmicbco  and  ^ctnctRs 


rTtircoiihone  C^snndiJi  on*!  N««*foiindl«ad 
'  f4onc!#»n«  Ifniiiiuid 

,  Chicdiilo  «uU  in  lh«  CJaitnd  Stnee^ 

kiro 


/TlircajJhone 

1  Also  at  f^on 
S  Mew  YorU,  t 
\  and  Mckir 


Kifiy  ( if,lit  r.rv.  Iiran'  h  bank?  wf  re  ubtn 
oil  bill  111^  ilu  ijioiitii  oi'  .Novciiiber 
ati.i,  iiii'l  lour  biaiuhcM  closed.  Tlie  .Mer- 
eiiuiil.i  llaiiu  ol  (.iiiiadii  vsas  ilic  leader  )ii 
i.i,’  jiiiiiu.ir  ol  IK  ,v'  diaiKlJca  oiK'iied,  tlie 
loiai  lor  iK-j  iiioijii  iKiiig  iim'ifc&ii;  lue  e'an- 
iiiliiin  I  lank  ol'  Coninicrco  being  a  tlos; 


THC  MCRCHANT5  BANK 


Head  Office  :  MontresU  OF  CANADA 


CsUblished  186A. 


Psld-np  Capital . 
Ho«fr»c  Fund* .  . 


$7.i»00.(KM»  Tnlal  IlrpnMI,  Nov.  Mill.  I»IS  »lll.000.0>)ll 
3,«l,29‘r  Total  AsspIh  i.Niit.  Hlltll.  UIU;  US.OOO.bOS 


Pre«ii»rnt;  Sir  H.  Montagu  Allan,  fi.V.O. 

Vi(  e-Pkesident:  K.  \V.  Blackwell  Managing-Director;  E.  F.  Hebden 
Generai,  Manager;  D.  C.  Macarow 
Si  PT.  OF  Branches  and  Chief  Inspector:  T.  E.  Merrett 


DRAW  ON  YOUR  CUSTOMERS 

tliroiigh  tlic  Merchanls  Bank.  With  Branches  in  all 
parts  of  Canada  aiul  corro-spondenfs  abroad,  ihi.s 
Bank  is  in  a  position  to  present  Drafts  promptly, 
have  tliern  aecepted,  and  collect  payment,  with 
the  least  possible  trouble  and  eo.st  to  you. 

THE  MANAGKK  WII.I,  HE  <il,AI>  TO  TAKFl  IT  THIS  MATTFIB  WITH  VOI  . 
ISratirlie,  anil  .Agenrli's  In  I'anaila  Kitondlnt  from  (iir  .Atlantic  to  the  Parlflr. 


r;iiij|ia:s!]  for  duly  free  :ndii.?trlal 
(  au-  ab  oliol,  wiiieli  wp.r  editorially  commended 
li.v  rile  Piiianrial  Time;;  a  few  weeks  ago,  is 
gaining  ici  Kind  very  rabidly. 

The  lecent  endorsation  by  the  Cabinet 
I  ommiUcp  of  (.1)0  reco.nincndations  of  the 
for  tax-free  alcohol  for 


■igiil ; 

i<aiik  I 


id  ucii  iwehciiew  biaiiclies;  the  Bank  Research  Council 

“  crilaminc'  yatloL^^^ ““"'itiS  industrial  purposes 

V  aiiuda,  lour;  Ciiion  Bank  of  Can-  '"*ngs  the  matter  to  a  head,  and  the  Issue 
iioj.,  iiH'i-,  iJaiKiUe  rroviiiciale,  one;  Bank  broiifiht.  up  in  the  next  session  of 

ol  ilui.iiliuii,  one;  Royal  BaiiK,  one,  and  liotrc.  with  a  stronp:  probabil- 

r)o:-;,d  tvso:  wiiiic  the'  Rank  of  yfouueal  be  taken. 

CIO  .10  I  V.O  hraiictus,  formerly  operaieiJ  by  bhvious  advantaaes  of  securin;?  diity- 

lii't  liaiiiv  of  Jlntish  .\orth  America.  Bran-  prompted  industrial  and 

cIk.-;  o;  Canadian  charterd  end  t"  press  strongly  for  the  re- 


of  .N'ovi  iiihcr  totaled  ll.ll'lt. 


1 .111' 


RSTAniil.SIlFlO  ItMD 


Union  Bank  of  Canada 


lleofl  Officet  WlBnlpes 


Paid-Up  Capital. ...$5,000,000  Reserve . $3,400,000 

Total  Assets  (over) . $153,000,000 


Honararr  PrcAlflcnt— SIR  WII.MAM  miCFl.  Prritidrnt — JOHN  GAET.  tlaq. 

Vlce-Pr«iililcn<« — K.  T.  IIII.FIA'.  Flaq.i  O.  H.  THOMSON,  Ksq, 

II.  II.  SEIAWp  laencrnl  Manrinrer. 

J.  \V.  IIAMIl/rON,  AnniNtnnt  C«Mieral  MnniiK^r. 

Attention  In  pnrtlniliirl.v  drnwn  to  the  fuollltlr«  ottcml  by  the  Rank**  Forelcn 
RxchanKe  llPivartmoiitA  nt  Mon«r4*jii»  \pw  %ork  anil  liondon  <Knitlnnd). 

Rzportera  and  ImportrrN  nrc  Invited  to  avail  tbeiHivelYea  of  ttio  Commorrtnl  Informa* 
ttaa  Bureau  nt  our  LiOndon*  lOnelaod.  llriinch.  II  Frlnoea  Street*  K.C* 

liOndon*  r^nfflnnd.  Uranehea  »  •  •  •  •  rrlneea  St..  R.C. 

Ilnymorliet,  S.>V. 

New  York  As^noy*  4f>  XV'nll  St..  Now  York  tity— Oeo.  Wllaon,  Acent* 


Hilh  Ilr.'iitrhoM  In  riinnda  extrndinK  from  Halifax  <o  Prlnee  nuporl.  tlio  Iliink 
Offers  exoeltent  fnollitten  for  the  tranKactlon  tif  every  description  of  Itanklni;  business. 
The  Bank  h:is  rorrespondciit.s  In  nil  the  Oltles  of  Importance  tkrouichouS  Canada,  tko 
Halted  Kln$;(foin,  th«^  Continent  of  Europe,  the  British  Colonies,  and  the  I'niled  States. 

Colleetlons  mn«le  in  all  parts  of  the  liomlnlon  and  returns  promptly  remitted  at 
lowest  rates  of  exchnnice. 


ih  ,  Qiif.',  — iJ  influx  .\alionaJ** 

iHj.:.  tMjt.-  JiHiiiv  oj 
iHti.  IJunK  oX  lV>iiuii»‘I i.T. 

JIaiHjiK'  lAiiUOfial*., 

\nii.  —  I  mull  iXii.iiU. 

>m.  liaiik  "1  'j'uionif. 

A  I  la.- — ^>^all<lHl  (1  Hunk. 

<'iii  Hank  i.»l'  ilainiliun.' 

Hun  A'  »  uiii,  AJi.a.  -.*'1  u inlaid  ban)-.. 

*'na|n  au.  M*  i  .-iiaii l.s  Hank. 

‘  'I  i  \  »■.  I  ta. —  l)a  nl.s  IXaiik.. 

‘  livt.  .\lta.  L'niun  liaiik. 

'  I  u.iuiali-,  /ilt.i.  Standard  Hank. 

’M'\un,  .s.lH  -litiUki  of  iJuiiinn*!  cf, 

Hullard.  .M^rchaiil.s  bank. 

Hiiiniti .\ltjj.-  .Murchanta  Hank. 

Hn.  nan,  .Man,  —  Hank  ol  Toionto, 
lid  n.  Man.  — Sturliim  jlank. 
liii  iuv. .  Sask. —  Hunk  uf  Cnriim^rtc. 
i  Jn  i-s.  (la l»  .  .Man.  -  Stainlnrd  Hank, 
t  i'% .  ()nt. — Sterling  Hank. 

*;('  in  lJa,  Ainn. — Sterling  Hank. 

>!■(  ifKMl uuil.  <  >!it . — Standard  Hank. 

Hrandt  I’raiij*-,  .\Ita, — .Merchants  Hank. 
Hrannu  Hiairiu,  .\|ia.--Hank  of  Toronto. 
K«hvjlh.  Man.  -  Hank  of  Toronlo. 

K  ii  ri^'inu ii .  .iMla.  M*  roharUH  Hank. 
Hapurl*'.  Sack  -ikink  of  ( ‘c^.nmeroe. 
Maikdah-.  <»nt.  Hank  (»f  Toronto. 
M.muaki,  .  Hnn<|uo  Nationale, 

M  nii  wa  k  i.  —  Hanjuio  Hrovinclale. 

..hit nun. a.-!.  Man. — .Mor«  hants  flank. 

S<‘W  Huv.*  li.  tint. — Hunk  of  Toronto. 

I  »H  Iv  V  iile,  .Man. — Merchants  Hunk. 

"Ociin*  Hiver.  Man.  Hank  of  Commerce. 
•I’arklaiHl,  Alfa.— f5ank  of  Conimerce. 
i'arkland.  \lta.  Standard  Hank. 

I’lnil  St.  .Maurice,  - Ranque  Nations!. 

^Hu.'ichud  Creek.  \lla. —  Jiank  of  i’oninieir** 
i:«-.  t  hud  Hifck.  Alta.  Ihink  of  T(9ronto. 

.•-d  .  Hu.swcIIm.  .Sask  — H«nK  of  Toronto. 

♦<i.  Hb;car  d*  Hcaure,  g. — Itanque  .National 
.’'jilon.  Man  Hank  of  Commerce. 

.'-tayio  r.  (  ml.  -M«  rch«nl.s  Honk. 

;  layn'-r.  nnt.  — -.Siui  hng’  Hank. 

St  ii  limr.  \Ma.— Standard  fUmI;. 
d’t  iilun.  Man.  liank  of  ('*umm»'r<  <‘. 

Hn  n  k . 


iiiliun. 


Alta 


Mf-rchantJ' 


ii.n 


M.ieh.inl. 


Harik. 

:*  Nntiunnir 
f  Toronto. 


Win 


The  Bank  of  Toronto 


Annual  Meeting 


Tile  Annual  (lencral  Meeting  of  Shareholder  of  this  Bank 
w’ill  be  held  at  the  Banking  lIou.se  of  the  institution,  corner 
of  King  and  liay  Streets,  Toronto,  on  Wednesday  the  eighth 
day  of  January  next,  the  chair  to  be  taken  at  noon. 

THOS.  F,  HOW, 

General  Manager. 

The  Bank  of  Toronto, 

Toronto,  December  2nd,  1918. 


ik. 


I  Ivt  I  c  ill,  I  'll'-. —  I  iiimtu 
iltc’iiM,  S;;.-!-  lUiitk  * 

Alld.  Sl.iiicliii  il  KnnU. 

. .  -.Mi'i'ihJinlM  Katik. 

'.r.  .-.I  111.  "lit  ibiiiU  I'f  ronini''rrr 
W  l'iirii|)f  p.  M'li  K'y  Avc. --.Merchant 
W  iiiiiiix K.  f.  S.  Varda —Cnion  Ka; 

V\  roxten.  Sa.xU. --I’.ank  of  Cnmmercr 
\(iri;t(in,  .Sa.sU,  — Roj  al  I’.anU 

Ilriiiii’hea  ttloaed. 

\lliei  ni.  II. t*. —  Uiij  ai  liaiik. 

I  .dmctilcn.  .\  1 1 a .  —  - FU-.  .Montr 
.Mniilrcal.  .''hiTli’ke  A- 
\.  \iinci.ii ver.  It.f  Ilk  Mont 
,Siil>- IK iiiiolie..^. 

llriuichrn  Opened. 

Ilriinrlira  of  C'uniidlun  t  hiirterei)  lloiik*. 

Ill  I'aiiada . 

(  mlario . 

(Kictici  . 


al  tn.N 
n — Kov  al  Hank,  i 
nal  U:.N..\.  Hr.) 


s.nns  I 


I  ItiJ 
."JO 


\  u  V  a 


1  1“ 


I  ick 


8  I 


ince  lldwi 
1 11  il oKa  .  . 


I  li  itisli 

\  lll.oll 


N  vv riiimdlaiid 


■will'll 


TheBankof 


KSTABl.ISllED  1874. 


Total  Assets,  over  $72,000,000.00 


Our  95  branches  in  Canada  have  facilities  for  the 
efficient  handling  of  all  banking  matters.  These  fa¬ 
cilities,  together  with  con*espondents  in  every  princi¬ 
pal  city  throughout  the  world,  make  this  Bank  excep¬ 
tionally  qualified  to  serve  business  interests  in 
their  foreign  as  w-ell  as  inland  transactions. 


all 


MeniTMl  Brutch 


r.  W.  Ml’RPHT,  Manager,  Montreal  Branch. 

J.  A.  KEARNS,  Manager,  Falnnonnt  Are.  Branch. 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “  Financial  Times.”  P.  O.  Box  160,  Montreal. 
lltbi^orpa'rrhsainR  thc  following  securities. 

Please  give  me  yonr  opinion  (free  of  charge)  regarding  same. 

Purchaaa  Prlo, 


Name  of  Enquirer 
Address  . 


Nom  de  plume  . . . 

nndet  tbe  nem  de 
it  I 


The  Rcfilies  will  be  Biiblished  in  The  Finaaeial  Times, 
plnrae  (ui>t  the  name)  of  the  enquires,  and  a  marked  QOff  spot  if  requested, 
T.  Kelly  Ricfcinsaa  gires  each  enquirf  his  persanal  attaatiea. 

*^Cre88  eul  line  uot  desired. 


THE 


MOLSONS 


BANK 


lBC*rrara««S  hr  A«t  of  PorlUaMSG  ISSB. 


Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


HEAD  OFFICCt  MONTREAL 


97  Branches  Scattered 
throughout  Canada, 


Kdward  C.  Pratt,  General  Managn, 


mova)  of 'the  excise  impo.st.  Alcohol 
u.«cd  to  a  large  extent  hy  manufacfur.sr.s  of 
pharmaceutiral  chemical  prodticts.  It  i.s 
a!«o  iisctl,  altlioiigh  to  a  .smaller  extent,  by 
m  a  It  u  fact  lifers  of  fine  chemicals,  but  the.se 
influBtries  eoukl  he  •''xtended  very  .greatly  if 
Itbe  desired  legislation  is  passed.  Alcohol 
is  already  to  a  largo  extent  free  in  the  inan- 
,  ifactiire  of  vinegar  and  perfum-ery,  and  it 
i  was  entirely  so  in  the  ea.sp  of  explosive.s  and 
propellanRs.  in  the  production  of  which 
I'anada  took  a  considerable  shar.''  during 
the  war  to  t.h<>  extent  of  fifty  per  cent,  of 
!ite  Umpire's  output. 

!  >ew  Field  for  llislillers. 

The  fact  that  the  distilleries  of  Canada 
1  have  been  working  on  production  of  alcohol 
.for  war  purposes,  and  that  eiieh  prtKiuetion 
I  has  now  ceased,  has  made  the  issue  one  ot 
paramount  iniporiantg;  industrially.  The 
removal  of  thc  excise  duty  by  the  Govern-, 
nient  hs  necessary  now  for  the  employment 
of  the.se  dhslilleries  in  making  alcohol  for 
the  r•equirenlenls  of  peare  industries,  there¬ 
by  enlarging  the  mantifaetiirin.g  field.  The 
production  of  denatured  alcohol  would  also  i 
provide  a  new  field  for  the  distillers  dis¬ 
tinct  from  the  manufacture  of  liquor  for! 
,  beverage  purpose.s. 

Provided  Canada  had  a  system  which 
would  .allow  of  a  liberal  interpretation  of 
what  industrial  duty-free  alcohol  meant, 
there  is  no  question  whatever  a?  to  the  pos¬ 
sibility  of  very  wide  development  in  many 
industries;  for  example,  the  produeer  of 
fine  ebemlrals  (vnild  reasonably  he  expected 
to  produce  ill  Canada  siryehnine  and  its 
salts,  wbieb  tire  larg^'ly  used  in  the  killing 
of  gophers  in  the  v.  hi  jit-prodiieing  districts 
of  Iho  Canadian  West.  Of  this  article 
alotie.  Canada  impoits  between  I50,<>"('  and 
sno.OOil  ounces  ji'r  year,  and  il  could  all  he 
nifld-''  in  Canada.  Caffeine,  eoraine.  nior- 
idiine.  chloral  hydrate,  ethyl  bromide,  nitric 
elher.  collodion  .and  many  other  fine  <  he.m- 
ie.als,  which  liave  at  the  prc.sent  time  to  lie 
imported  in  conscu'.M-nce  largely  of  the 
very  high  diit.v  which  is  Imposed  upon  al¬ 
cohol  for  manufacturing  purposes,  could 
'^'■,'lbe  undertaken  in  thc  Uominion. 

Need  for  llospitiil  I'se. 

.\1  the  l.a.si  anniiiil  meeting  of  the  .-N.sso- 
riale  Commit t-ee  on  Chemistry  of  the  Hon¬ 
orary  Advisory  Council  for  Scientific  and 
Industrial  Rose.areh.  .Mr.  T.  H.  M’ardle- 
vvorih  staled  that  the  question  of  free  aleo- 
hel  for  hospitals  i-ould  he  taken  up  with 
profit  in  Canada,  because  there  is  now  no 
free  alcohol  for  hospitals  and  kindred  as¬ 
sociations.  although  It  is  free  in  the  United 
State.s. 

“The  time  has  arrived  when  we  are  in 
a  unique  position  to  ask  the  Government  to 
set  this  free."  stated  .Mr.  Wardleworth. 
"The  simple  reason  is  that  we  h.ave  arrived 
at  this  parlictilar  point  in  our  history  that 
_  we  have  praetically  all  our  distilleries  clos- 
^iCd  down,  and  the  revenue  from  alcohol  has 
come  to  a  vanishing  poiint.  Practically  all 
lour  distill-aries  were  working  on  special  war 
1  work,  hut  if  we  <  aii  ittdiiee  the  Crovemmeni 
I  to  grant  the  privilege  that  we  are  asking' 

I  for.  then  we  might  insure  for  the  future: 
the  emplov'in'e.nt  of  these  distilleries  in 
making  alcohol  for  industrial  purpose©,  and 
I  thereby  retaining  to  the  proprietors  a  con-, 
sideiable  amount  of  their  capital  value  and 
at  the  same  time  coni r1  hitting  to  the  Indus- 
:  trial  development  of  the  country.  With  res- ; 
pect  to  pharmacy.  In  my  opinion  It  would . 

;  lead  to  a  very  considerable  reduction  In  the : 

I  price  of  medicinal  preparations.  1 

Would  I’tlllze  Waste  Material.  ' 

I  “I  have  no  doubt  that  the  world  is  going 
to  recognise  that  industrial  alcohol  can  no 
longer  be  produced  from  foodstuff.”  stated 
Dr.  R.  F.  Rultan,  Chairman  of  the  Advis- ' 
lory  Council,  at  the  same  meeting.  "I  he- 
I  lieve  the  time  is  at  hand  when  any  sort  of, 
food  will  he  used  as  such,  and  not  convsrt- 
i  ed  Into  alcohol.  Our  other  sources  of  al¬ 
cohol  viz.,  sulphite  liquor  waste  and  our 
waste  wood,  con  produce  all  the  ethyl  al-  ‘ 
cohol  used  In  Canada.  Two  ptilp  ntllte 
I  alone  In  Canada  promise  to  produce  680,000 
!  gallons  of  alcohol  per  year,  and  the  Indus- 1 
trial  alcohol  used  in  Canada  before  the!  i 
war  was  less  than  1,000, OOO  gallons.  From  > 
the  wood  waste  wo  can  obtain  a  spirit  which  j 
is  purer  than  that  which  Is  obtained  from  i 
grain.  Aldehydes  are  the  only  Impurtlles  i 
In  alcohol  from  wood,  and,  as  we  know,  j 
much  more  ea'Sily  got  rid  of  than  the  Irapu- 
rltlet  In  grain  spirit.”  i 

It  Is  estimated  that  Industrial  alcohol , 
can  be  nianufactureil  from  waste  sulphite  j 
liquors  of  pulp  mills  in  Gaaa4a  at  a  cost 
of  not  mors  than  40c  a  sallon.  Production  | 
of  sulphite  pulp  in  Canada  amounts  fo  over  > 

;  1.000  tons  a  day,  and  it  Is  Incraasitigr  stead- ' 

;  Uy,  The  total  amount  of  eulphita  liquor  is 
I  over  2,000,000  gallons  a  day,  The  a!ci4iol 
I  value  by  femieutin^r  amounts  to  7  p,0f  by 
I  volune  of  the  liquor  aetually  recoverahl'«^ 


ESTABLISOKO  UTt 


BANK  OF  HAMILTON 


Head  Office.  HAMILTON 


Capital  Antberised 
Capital  Paid  Fp 

(>uri>lua  •  • 


,«,r,  tiOOOAOt 
MOMW 


PULC’rH  gCrKHIOR  EAHSEfGS, 

Gross  passei^r  earnlags  of  the  Duluth  | 
1  Superior  Traction  Oo,  for  Gie  thin.l  week  of 
December  anuounted  to  |33,419,  against  $36,- 
i  03$  a  year  ago,  n  decrease  of  7.3  po.  For 
i  the  three  tveeks,  the  decrease  Is  $8A63.  or  | 
6  p,c,  Par  the  year  to  date,  (here  has 
been  an  increase  of  $54,257,  or  3.6  p.  c. 


HANK  OF  MONTHEAli  NRW  SUB- 

AGFSCy,  j 

yhe  Bank  of  51ontreq}  has  opened  a  sub- 
a¥«ioy  to  the  principal  branch  of  the  bank 
at  Sault  Ste.  Marie.  The  sub-agency  wHl , 
be  known  ae  the  Wellington  Street  Branch,  | 
and  will  be  under  the  inanagwneBt  of  O. 
W.  Bridges,  with  the  title  of  acting  sub- 1 
agent. 


»G  NOVEMBER!  ALCOHOL  GAINING 


Action  Will  Be  Taken  by  Parlia- 
nic.nt  This  Sc.ssion — Would  Provide 
.Suljslifute  Busine.ss  J’or  Distilleries 
and  .Allow  of  I.'tilization  of  Much 
a.ste  Product. 


THE  CANADIAN  BANK 
OF  COMMERCE 


SIR  EDMUND  WALKER. 

C.V.O..  LLD.,  D.C.L.  Presideni 


SIR  JOHN  AIRD.  Ccnenl  Mansger 
H.  V,  F.  JONES.  Aii*l  Gen'L  Msnaga 


Capital  Paid  Up.  $15. 000, 000^  Reserve  Fund,  .  $13,500,000 


BANK  MONEY  ORDERS 


The  moat  convenient  way  of  remitting  small  sums  of  money  is  by  the 
Money  Orders  sold  by  this  Bank.  The  cost  is  as  follows  : 


.?5  and  under . • .  3  cent* 

Over  $5  and  not  exceeding  ?10 .  6 

$10  and  not  exceeding  $30..  • .  10  " 

"  i'iO  and  not  exceeding  $50 .  15  ** 


PLUS  RKVlhNUE  STA.MPS. 


SAVING  IS  EASY 


Tne  easiest  method  of  saxingr  is  to  acquire  the  habit  of 
depositing  a  certain  sum  in  the  Bank  regularly. 

In  our  Savings  Department  you  receive  interest  at  Uie 
rate  of  S'r  per  annum  added  twice  each  year  to  the 


principal. 


Tlie  Dominion  Bank 


160  ST.  JAMKS  STREET,  MONTREAL. 

M.  S.  BOGERT,  Manager. 


THE  ROYAL  BANK 
OF  CANADA 


IM  ORPOR.\TKI»  lSr,» 


Capital  Paid-l'p 
Reserve  Funds  - 
Total  Assets  - 


$14,000,000 

15,600,000 

127,000,000 


OKKK  r.  UnaTIli; \I.. 


sir  Herbert  Ifoll,  rrf  sldrnt  F'.  H,  IV«»p.  \  Irr-PreNlrienf  aiifl  Mnnaarlnie  Dirertar. 
i\  F.  HpiirraJ  Mnragff'r. 


636  BRANCHES  I'.  c.\.v.\n.\.  .nkm  kouxdi..\.M),  west  i.xdies, 

cE.\rR.\I.  .'■c  SOUTH  .\MKI<IC.\,  ETC. 


Sl*\l\.  tSiirceliiiii!.  I’ltizH  de  CatiilniiH  6 
I,0.VIM>\,  KiiglHiitl.  rrinces  Street.  F.  (  , 
MAV  VUKK.  t  or.  Uilliiim  A  (  edar  St'i. 


nU.«IVE.s.'  Aruol  .VC.S  iWItKIlR)  t  !'".V  !  Sl'OKArU.F,  TERM.". 
SA\  l.vt.s  I)l-;i'\K  IMI':\“I  AT  AI.I,  riRAXCltbS. 


ay 


IhE  SterungB^nk 


ofCahada 


head  office  -  .  TORO.VTO 
,  Montreal  Office:  120  .ST.  JAMES  STREET. 

You  will  find  Sterling  Bank  service  courteous  alwaj'S, 


as  well  as  accurate  and  prompt. 


.ESTABLISHED  1872 


B'ANK,  OF  HAMILTON 

rapital  (Aiifliorizerl) .  $.’,J)fl(l,fl00 

<  apital  (Paid  I  p) .  $3,000,000 

Resene  and  I'ndivided  Pnifit^ .  $3..'»00,000 

Total  Assets  Oter . #6t,000.000 

Sir  .lohn  Hendrie.  K.t.M.G..  1 .1.0.  .1.  P.  nell. 

President.  General  .Manager. 

In  the  46  years  since  it  w,is  established,  the  Bank  of 
Hamilton  has  attainei  a  reputation  for  conitesy,  prompt 
service  and  sound  business  policy.  The  facilities  of  this 
progressive  bank  arc  now  offered  to  the  business  men  of 
Montreal.  136  Branches  in  Ont.arlo  and  Western  Canada. 

227  McGILL  STREET 

MO-XTREAL. 

.  R.  L.  Ellis,  Manager. 


Imperial  Bank  of  Canada 


DIVIDEND  No.  114 


Notice  is  hereby  given  that  a  Dividend,  at  the  rate  of  twelve  per 
cent  (12<r«)  per  annu-m  upon  the  paid-up  Capital  Slock  of  this  Inotltu- 
tlon  has  been  declared  for  the  three  months  ending  Slst  January,  1319, 
and  that  the  same  will  he  payable  nt  the  Head  Office  and  Branchea  on 
and  after  Saturday,  the  first  day  of  February  next. 

The  transfer  books  will  be  closed  from  the  17th  to  the  Slat  Jamiaryv 
1919,  both  daya  Incluclve. 

By  order  of  the  Board. 

E.  HAT, 

General  Manager. 

Toronto,  18th  December,  1018, 


The  Standard  Bank  of  Canada 


HrAJlTKBJ.Y  IHVIDEST)  NOTICE  »0.  Ill, 


y.)tiee  is  hereby  given  that  a  Dividend  at  the  rate  ef  THfRTISBN  Pd 
UK-NT  PER  AXXUM  upon  the  Capital  Stock  of  this  Bank  has  this  day  ban 


declared  fer  the  quarier  ending  31st  January,  11*19,  and  that  the  same  will 
be  payable  at  Head  Office  In  this  city,  and  at  its  hranrhes,  on  and  «ft«r 
SATURDAY,  the  1st  of  February,  to  Shareheiders  of  record  of  the  3iw4  M 
January,  1919,  ^ 

The  Annual  General  Meeting  of  the  Shareholders  will  be  held  at  Gw 
Head  Office  pf  the  Bank  in  Toronto,  on  Wednesday,  the  fiSth  of  Fetoruaxp 
next,  at  13  o'clock  n^on. 

By  order  of  the  Board, 

C.  H.  EASSON, 

General  Manager. 

Toronto,  December  2t)th,  1918. 
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THE  FINANCIAL  TIMES,  SATURDAY,  JANUARY  4,  IHTO. 


I 


HINTS  TO  INVESTORS 


Our  Best  Wishes 

—  FOR  A  — 

Battpy  Neui  |jear 

To  All  Our  Depositors 

To  Our  Friends,  the  Workingmen,  whatever  your 
Age,  Ranh  or  Trade 

OUR  THANKS  to  our  New  Depositors  of 
1918.  We  oongrstulate  you,  that  you 
have  understood  the  necessity  of  saving. 

II  Our  Thanks  to  our  Regular  Depositors.  We 
urge  you  to  continue  the  good  habit  of  Thrift 
which  will  assure  your  Welfare. 

^  We  cordially  invite  .ill  who  have  as  yet  no 
savings  account — to  follow  this  good  example. 

^  Roniember,  vour  Savings  Bank  Book  will  ba 
your  best  friend  in  need. 

TI  We  afford  absolute  security. 

iJt0ntreal  €tly  &  Sistrirt 
Saufnys  Sank 

A.  P.  LESPERANCE,  General  Manager 


Canada  Steamahipsi. 


I  clrcumatances  require  It.  any  enquiry  re-  wltnoui^ lowering:  the  ratio  of  the  R-St  Ac-, 
lating  to  Investments.  It  should  be  under-  count  to  the  capital:  but  the  marein  not 

'  stood,  however,  that  The  Financial  Tknes  nresent  \-»krv  ini-o-o  a  *  M 

wll  nol  make  predictions  regardins  the  present  \ery  large.  ♦ 

immediate  market  course  of  any  security.  - 

To  receive  attention,  inquiries  must  be  ac- 

companied  by  the  full  name  and  address  of  Penman's,  Limited, 

the  inquirer,  as  an  evidence  of  good  faith.  m  i  t 
^  All  questions  complying  with  these  rules  I . ,  .ilontreal. —  i our  Penmans  Stock 

will  receive  prompt  attention.  purchased  at  70  already  gives  you  a  sub- 

j  — _  stantial  margin  of  profit,  but  we  believe 

Canada  Steamships.  a»d  in  the 

lueantiuie  you  are  in  possession  of  a  thor- 
I  Beaver,  Toronto.— As  a  result  of  tlie  large  oughly  matured  stock,  behind  which  has  | 

^  earnings  made  by  Canada  Steamships  dur-  Placed  large  sums  out  of  succeeding  i 

ing  the  past  three  years,  coupled  with  the  profits.  The  extent  of  the  com-  i 

I  excellent  outlook  for  shipping,  the  future  earSgsVr'lSrfear^^^ 

of  the  company  seems  assured,  and  there  1917  showed  an  increa.se  of  31.3  p.c.  over  I 
is  e>i#ry  reason  to, look  forward  to  the  con-  1D16  which  was  the  best  previous  record! 
tinuaiioii  of  the  payment  of  the  preferred  in  the  history  of  the  company,  and  the  cur- 
stock  dividend,  and  in  fact,  it  may  not  be  rent  year  has  been  equally  satisfactory  ac- ' 
long  before  the  directors  authorize  tl^e  pay-  cording  to  official  reports.  The  company’s  I 
nient  of  a  dividend  on  the  junior  issue.  We  net  profits  in  1917  were  $1,135,742;  in  1916,1 
would  call  your  attention  to  an  article  on  $864,779;  in  1915,  $779,933;  in  1914,  $386,-1 
this  subject  on  another  page  of  this  issue  of  873;  in  1913,  $444,053  and  in  1912,  $404!- i 
The  Kiancial  Times.  Earnings  for  the  first  :!58.  At  the  end  of  1917  current  assets  I 
half  of  the  current  year,  w’hich  ended  on  showed  an  excess  over  current  liabilities  of 
December  31,  1918,  were  about  $600,000  in  $2,649,562. 

excess  of  1917,  and  according  to  official  At  around  the  present  price  of  80  the! 
information,  they  will  exceed  for  the  full  stock  on  a  6  p.c.  basis  gives  a  return  on  I 
year  the  total  of  1917,  which  was  a  record,  the  investment  of  p.c.  In  addition  the, 
in  consequence  of  which  the  company  w  ill  company  paid  a  bonns  in  .March  la.st  of  1 1 

improve  its  already  strong  position.  Out  p.c.  At  the  beginning  of  the  enrrent  year  ! 

of  the  eaimiiigs  of  1917  it  will  be  recalled,  the  stock  was  placed  on  a  6  p.c.  per  annum! 

that  the  company  paid  off  $1,604,166  on  de-  basis  compared  with  the  previous  rate  of  4! 
ferred  dividend  account,  and  in  addition  dis-  p.c.  in  Fchrnary  1916.  a  cash  bonus  of  1 

tributod  $875,000  in  regular  pajniients  on  p  p.  was  declared,  and  in  1917  a  similar  1 

ilie  preferred  stock,  making  a  total  dividend  bonus  was  distrihuted  to  the  shareholders. ; 
distribution  for  the  year  of  $2,4(9,166;  the  strong  position  of  the  company,  con- ; 

funded  debt  of  the  compan.Vv  was  reduced  b>  pip^  with  the  bright  outlook  for  earnings.  I 
$1,300,000,  and  an  amount  of  over  $1,000,-  factors,  which  under  more  favourable  ■ 
eno  was  set  aside  as  reserv.a  for  deprecia-  jj^^j-j^pt  conditions,  will  undoubtedly  result  j 
lion.  Recently  Montreal  interests  purchas-  pnhaneed  price  for  the  common  slock  i 

cd  5.000  shares  of  the  preferred  stock,  the  company, 

purchaso  being  made  from  one  of  the  larg-  ‘  _ _ 

est  holders  of  the  stock,  who  had  taken  it  lioiiilnlon  Steel 

on  a  few  vears  ago  for  special  reasons.  '  niiiloii 

The  purchase  of  such  a  large  block  of  stock  L.  E.  D.,  .Minneapolis.  —  The  Dominion  i 
as  5  000  shares  indicated  that  those  who  Steel  Corporation  is  now  in  a  very  strong! 
have  been  able  to  studv  the  outlook  closely  Position  financially,  the  result  of  large  1 
are  willing  to  make  large  commitments  in  earnmg.s  during  the  pa-st  three  or  tour 
and  other  of  the  better  grade  pre-  >-«‘a«s.  which  have  enabled  the  .•onipany 
fe  red  stocks  in  the  Canadian  marke-.  At  such  cnlargoiiienls  and  extensions  to 

leireu  siiu  as  j-  .i,„  plant  as  to  ensure  big  husinoss  lor  a  long’ 

XO,  Canada  St-caiiiships  p  . .  time  to  come  not  the  least  ininortant  of  i 


MID  WINTER 
REDUCTION 
SALE 

NOrW  ON 

See  Our  Windows 


^m-WSEL 

Clotiw  Shspt 

MAX  BEAUVAIS,  LIMITED 

3^  St.  James  Street 
WEST  E.\n  .1.  A.  ROT 

V  463  .St.  Catherine  W.  169  St.  Catherine  E. 


FELICITATE  J.  E.  DALRYMPLE. 


STEAMSHIPS  PREFERRED. 


Mainly  About  ‘Americans’ 


'investor  a  return  of  8.75  p.c.  N'sides  which 
dividends  are  now  payable  quarterly. 


Villon  Rank. 


The  statement  of  the  United  States  (this  year  and  this  indicates  a  good  margin  'Watchful.  Nova  Scotia.  _  We  have  for 


time  to  come,  not  the  least  important  of  i  ^  R'i'-Vresident,  G.T.R.  System,  Celebrates  Disfribiitioii  Likely  to  Come  on  Common 
which  is  the  new  steel  plate  mill  tiudof  the '  Fiftieth  RIrMiday,  and  Tliirty-E’lve  Slock  in  Early  Part  of  Tear  Foasiblj 

course  of  cotistrucfioii.  At  the  price  at  and  Hiilf  Tears  With  the  at  Rate  of  6  P.C.  Per  Innnm 

which  the  stock  Ls  now  selling,  namely  62,;  oi  01  o  r.t.  1  ir  .innom. 

the  investment  .yields  you  9.69  p.e.,  an  .it-  lompany.  Since  the  arrival  in  Canada  of  J.  W.  Nor- 

tractive  yield  for  a  stock  offering  a  very  On  Friday,  J.  E.  Dalryniple,  vice-presi-  cross,  vic'c-president  and  managing  director 
con.^^ideiahle  margin  of  .safety.  The  extent  dent  in  charge  of  traffic.  Grand  Trunk  Hail-  of  Camdi  monmeUi,.  i  ci.  • 

to  whieli  the  canipany  is  progressing  may  way  System,  cclelirated  not  only  his  fiftieth  ,  *  Litw's.  the  imanediatd 


Smelting,  Refining  and  Mining  Co.  for  11  |  over ‘the  7^1,  dividend.  Insiders  of  the  Cen-  soiurtime  regarded  Bank  as  one  of  !  1°  "'*1''''  Progressing  may  . . . . . .  . -IstrenL-th  sbow..  hv  ... 

months  of  1918  makes  a  very  gratifying  ex-  tral  Leather  company  have  been  purchasing  ihr^uost  sm^setic^  stlT-ks  in  the  hrukinir!'’*'  sa^^'  rod  frdm  the  fact  that  expenliifurea  l.irthday.  but  also  the  complelicm  of  thirty- Canada  Steamships  com- 
hibit  of  earnings,  notwithstanding  heavy  Central  Leather  Common  on  the  decline  from ,  ij„.  ..roMont  hi  .hpr  nrino  cien  c  apital  aeconni  for  extensions  in  pro-  fivo  and  one-half  years  in  the  seiwlce  of  I  I"on  haff  re.sulted  in  the  "street”  making  up 

charges  for  depreciation,  depletion,  taxes  and  65.  Both  Central  Leather  and  American  Hide  .1^,’  .  n  a  *  t  u  ''  •  ’  ti  ji^'ess  and  contemplated,  will  lake  about  the  eonipany,  and  needlc'ss  to  say,  ho  Is  the  I mind  that  a  dividend  on  the  common 

special  reserves  to  take  up  the  drop  in  metal  and  Leather  issues  have  been  sold  heavily  by  ^ rtoes  not  alter  our  opinion.  1  ne  j  jjpj  oo, )  That  these  expe  nditures  are  recipient  of  Iho  hearty  eongralul.af  ions  of  sio^k  is  a  certainty  In  the  near  future, 

inventories.  Estimating  the  month  of  professionals  because  of  the  shrinkage  of  for  1!»18  iNovtMiilier  30)  is  not  yet  po,s.sible  out  of  earnings  i.s  evidence  of  tlie  i,jH  railway  associates,  and  leaders  in  the  Tliere  are  all  kinds  of  wiiorts  as  to  tha 

December  it  is  fair  to  place  the  income  for  earnings  this  quarter,  due  to  cancellation  bf  Issued,  but  the  showing  in  the  Government  jrrogress  of  the  romivany,  and  it  is  inipot  tani  i,i,siiiess  and  financial  world  as  well  as  amount  that  w  ill  be  paid  A  recent  cahle 

contracts.  bank  return  for  that  date,  which  you  will  note  that  the  increased  earnings  which  has  made  in  all  f  ont  London  to  some  local  interests  clalni- 

000  better  than  the  operating  profits  of  191 1,  -  find  in  this  issue  of  The  Financial  Tunes,  will  accrue  to  the  company  as  a  rcsiili  of  ..r  cd  that  there  is  a  nossiblitv  of  the  erminauw 

ye?r°of  19li?"®ff  depreSio^%eSio^  Co  ofVex^^^^^^  f  will  exhibit  an  immense  in-  the  addithmal  improvements  without  any  ' ‘  j,airy,uple’s  record  in  the  railway  ser-  Payiifg  a  3  p.c.  divldimd  for  the  last.^aU 

and  Federal  taxes  the  will  set  S 'her  30  19^8  shows  volume  of  business  and  probably  eorresponding  increase  hi  fixed  charges,  I  ,,ay  up-  of  the  eurroiU  yoar  1918  and  then  putting 

about  $2,800,000  which  is  $1,300,000  greater  $1,283,441  eauivalent.  ^after  deduetifr  profits,  with  the  assets  iiiueli  more  ac-  7  .’’  l!''/!?  ward  in  the  one  company  from  a  junior  the  common  on  a  6  p.c.  ba.sis  from  the  beghi- 


Dlsf ribiitioii  Likely  to  Come  on  Cunnioii 
Slock  ill  Early  Part  of  Tear,  Foasibly 
at  Rate  of  6  P.C.  Per  .innoin. 

Since  the  arrival  in  Canada  of  J.  'W.  Nor- 
cross,  vice-president  and  managing  director 


although  $2,000,000  less  than  the  bonanza 


•r-w.uuu.uou  oucsLanuiiig  common  atnek  .  „  ■  ,  r  so  1  _ 

in  1916.  This  compares  with  $2.11  a  share  earned  iri  ^  ®  ®  price  of  Grand  Trunk  and  Grand  Trunk  usually  close  to  the  company  it  Is  not 

-  .  -  the  previous  year.  160;  but  the  actual  profits  are  far  in  txress  Twin  t’lfy.  1  Pacific  Railways,  Grand  Trunk  Pad-  fhotightthatthedlstrlbutlonwillbeonany- 

A  DIRECTOR  of  the  Studebaker  Corporation  ,  -  i  of  the  distribution,  and  are  being  employ-  j  jj  ^  Moiitrt'jil  While  'ou  ha\e  miss-  fie.  Coast  Steamship  lines  and  siibsidi-  thing  as  large  a  scale  as  that  Indicated  by 

.Mates  that  quick  assets  as  of  Dee^ber  23  “Influential  buying”  of  rails  is  referred  building  up  of  the  properly.  As  ^  chanee  to  gel  out  of  your  Twin  City  aries  of  the  system.  These  rail  and  water  >>‘e  i:ondon  ealile. 

were  approximately  $.1 .  ,000,000.  ^ovai  in-  important  channels.  It  is  stated  that  Account  is  still  only  $3,600,000  (it  g,tock  at  a  figure  that  would  have  materiallv  ‘  lines  serve  89  p.c  of  Canada  s  urliaii  i>opu-  While  tlie  company  may  reasonably  be  ne- 

^hIpofTeVredam^w7s"fnrou‘'ndZmber^'  *3,400.000  until  a  month  ago  so  that  reduced  your  profit,  we  believe  you  will  lation  grouped  in  iUs  forty  principal  cilies.  raided  as  lieing  in  a  po.sition  where  :« 

Irtooooo^  Thfsfs’^radoof^^^^  all  moderate  recessions  in  the  last  two  weeks,  the  Government  return  Indicates  that  $200,-  fare  belter  by  holding  on  to  it.  and  in  this  m  addition  to  holding  these  offices  Mr.  ‘’onld  make  such  a  distribution  still  ths 

This  statement  of  the  company’s  indebted-  Jow  fcloS  ^ookb?  for  "KVem^var.^  bocm  added  front  the  years  opera-  eoimection  we  would  refer  won  to  o.ir  ar- |  nairymple  is  a  member  of  the  board  of  dl-  nneertainties  of  the  immt^iato  future  ren- 

■nessdoesnotincludetherecentissueof  $15,-  of  t>ons,  being  the  equivalent  of  4  p.e.  on  the  tide  on  the  company  s  situation,  pnlilished  rectors  of  other  large  organizations,  sneli  as  der  it  advi.sable  to  keep  its  cash  resources 

H)00,000  serial  notes  nor  the  cash  realized  the  carriers  ““veriamiies  surrounding  stock),  it  has  some  distance  to  go  before  on  page  one  of  tliis  i.ssu.>  of  The  Financial  ,i,p  Canada  Ste.amship  Lines,  and  is  regard-  i'l  as  strong  shape  as  possible.  On  tha 

■from  sale  of  same.  Provisions  of  the  trust  "  _  catching  up  to  the  amount  of  the  eaiiital,  Times.  Twdn  City  has  always  lieeii  eon-lp^  as  one  of  the  most  al)le  officers  in  tlio  oilier  hand  it  is  fell  that  Iho  company  haa 

ihgreement  entered  into  when  these  notes  Considerable  significance  is  attached  $5,000,000.  and  it  is  likely  that  for  sidered  as  u  high-grade  stock,  tint  owing  to  1  ransportalioii  field  on  this  continent.  Born  1  had  s<  veral  exceptional  years  and  it  is  only 

were  issued  call  for  the  maintenance  of  cash  active  market  circles  to  the  expanding  some  years  to  come  a  portion  of  the  pro-  war  conditions,  ani  tlie  consequent  ahnor-  Montreal,  it  was  in  the  treasurer  s  office  |  fair  tliat  the  holders  of  the  conimon  stock 
and  quick  assets  in  a  sum  equal  to  at  least  j  transactions  in  stocks  on  a  rising  "ill  he  employed  for  this  purpose.  At  Dial  cost  of  operating  and  inaintenani  e,  |  Grand  Trunk  that  he  had  his  first  .should  .share  in  the  unusual  prosperity  oC 

.1’'4  times  the  aggregate  amount  of  all  liabil- !  gpa]e  j„  lagj.  fg^.  Professionals  are  i'm  same  time,  when  ordinary  commercial  “arniugs  of  the  eonipany  have  .suff.'red  very  railroad  experience.  I. at er,  he  occupied  tlie  tlie  eonipany.  On  this  aecounl  it  is  felt  that 

ities  and  indebtedness  including  the  face  jn^prggsgd  by  it,  judging  from  attempts  to  loans  are  again  at  their  noniial  level  the  materially.  I’liblio  utilities  of  this  kind  j  positions  of  secretary  to  the  freight  traffic  |Mie  course  most  likely  to  he  followed  by 

amount  of  all  the  aforesaid  notes  at  any  time :  retire  the  shorts  in  various  leaders.  bank  should  be  able  ea.sily  to  pay  a  10  p.c.  handicapped  to  a  gieat  extent  owing  10  p,;rpager  of  the  Chieago  and  Grand  Trunk  j  Uif>  board  of  directors  will  be  to  .sUrt  tha 

outstanding.  _  I  ^ -  dividend  and  still  make  a-substantial  addi-  that  they  are  compelled  to  ).ay  Kaiiw.av,  and  secretary  to  the  general  man- I  <’ommon  stock  at  a  rate  of  possibly  5  p.c. 

On  the  recent  rise  in  Hide  and  Leather  t'O"  Account.  The  romnierce  is  'Ll"''  ‘''I  •‘’“I'Plies,  while  on  Railway  Sysleni.  i  I'.v  a  declaration  early  in  the  new  year  «>C 

Preferred  a^ove^O.  just  before  the  armfstke  I  another  very  attractive  bank  stock,  espe-  !,  ‘iargTpv After  doing  notable  work  as  division  freight  j  a  q.tai  terly  dividend  of  lU  p.c.  Then,  if 

was  signed,  insiders  ipparently  distributed  a  ^ovem^nCi  ^oes  not  reprSnt  inore^ThTn  Howler  wiG"  the  ‘^"“'I'any.  at  Ha.ullton,  a.id  at  I  after  a  year  the  earnings  continue  to  meet 

large  part  of  their  holdings.  After  the  stock  I  twe  months  production  af  the  wa^rate  ^Ld  of  profits  previously  written  off  for  expect-  ..pp^itjons  and  with  the*  growing  deielon  ^e  was  appointed  general  freight  j  ho  expertations  of  the  management  It  would 

had  dropped  25  points,  it  became  know-n  that  ppt  more  than  three  at  the  normal  output  o'!  losses,  as  shown  in  this  year's  statement.  tile  idea  that  som^ething  must  he  o'"  **"'  Vermont  Railway  in  be  an  eaay  matter  to  increase  H  to  a  higher 

cancellation  of  war  contracts  would  cut  a  big  volume.  If  this  is  true,  it  is  not  likely  that  As  this  hank  has  now  equalized  its  Rest  alleviate  tlie  critical  condition  of  ^"’'1.  He  was  assistant  to  the  gmieral  I  rate.  A  dividend  at  the  rate  of  5  p.e. 

hole  in  earnings  for  the  December  Quarter,  distribution  will  cover  a  long  period  of  the  Account  and  its  capital,  it  may  be  expect-  p„blic  utility  concerns  a  new  era'shonl'd  manager  of  the  Grand  Trunk  System  from  would  require  $600,000  and  at  the  rate  of  C 

stock  moved  up  quickly.  The  short  interest  sold  ahead  at  near  eanaritWnr  the  few  banks  in  which  the  market  price  fare.s  it  has  already  applied  for.  no  doubt  ing  chosen  in  1905  as  general  freight  agent  |  ha\*  u  mi  enjoy^t  tiiring  ho  war  imn  ara 


the  Grand  Trunk 
I  Pacific  Railways, 


directs  the  traffic  on  Un  the  "Street”  and  in  clrOles  that  arn 
and  Grand  Trunk  usually  close  to  the  company  it  is  not 
Grand  Trunk  Pad-  thought  that  the  distribution  will  be  on  any- 


tlie  company.  On  this  aecounl  it  is  felt  that 
tlie  course  most  likely  to  lie  followed  by 


bank  should  be  able  ea.sily  to  pay  a  10  p.c.  »re  handicapped  to  a  great  extent  owing  10  manager  of  the  Chieago  and  Grand  Trunk  j  Um  board  of  directors  will  be  to  sUrt  tha 
dividend  and  still  make  a-substantial  addi-  thai  they  are  compelled  to  ).ay  Kailwav,  and  secretary  to  the  general  man- I  <’omnion  stock  at  a  rate  of  possibly  5  p.c. 

tion  to  Rest  Account.  The  Commerce  is  1,  '' ‘  ^  00  ager  of  the  Grand  Trunk  Railway  Sysleni.  i  I'.v  a  declaration  early  in  the  new  year  «>C 


stock  moved  up  quickly.  The  short  interest  sold  ahead  at  near  capacity  for  the  next  year  which  the  market  price  fares  it  has  already  applied  for.  no 


is  said  to  be  over  10,000  shares.  Those  who  on  peace  orders  and  that  thev  extend  con-  ‘’f  excet'ds  the  book  value  of  capi-  the  slock  will  again  discount  such  a  lieiicfit. 

have  been  accumulating  stock  take  the  view  j  gjderably  into  1920.  *  tal  and  Rest  Account  combined,  so  that  an  I  so  sorely  required. 

that  adjustment  in  the  earning  position  of  the  I  _  I  _ 

company  will  be  only  temporary.  ,  circles  of  the  first  magnitude  - - - ^ 

Equipment  interests  are  almost  unani-  during  which  a  STEAMSHIPS  DIVIDEND.  FAILURES  SMALL. 

shortage  of  raw  materials  is.  likely  to  be  ex-  - -  - 


FAILURES  SMALL. 


'r^rrs  rice 

Tin?  lbr?ad7bl?ruSre"dS^^  waj?! '  oTer%heirTp^sition  U^coTsiL%dTdvisa^  /  m  Sham  '  '  "  "Telgl'm.  ' SXli  Js"" 

ing  attitude  in  the  hope  of  securing  lower  stocks  are  becomine  leaders  in  nnn..  McCuaig  Bros.  &  Co.  say,  in  a  circular  (Duns.)  : 

and*ot}mr*maTkets^lt  is'*noTbelie7ed,^ho  speculative-investment  favour  among  letter,  that  Canada  Steamship.s  preferred  is  As  is  usual  a  holiday  quiet  has  Prevaded  ‘ho 

ever,  tKt  Sey  will  .ait  long.  In  the  fee  '‘’■o'—"  "»>  P*«'  r«H- i”X  hn.ln 

a*re^substantiau7below*tSose^recenriy  i  ®^  ”’®®f  Promment  stock  exchange  hUther  grade  preferred  stocks,  and  give  the  pjght.  There  is  a  pcrcepUhle  disposition  rymple  was 

D?l^^Ubg  7nd  that  tLy  could  save  little  by  institutions  It  is  pointed  out  that  the  de-  'following  features  a-s  of  special  intereet  in  on  the  part  of  some  buyers  to  confine  or-  charge  of  tn 
waiting  unless  a  sharper  break  than  is  ox- I  nric^  **Manv' nrod'urin^  of  that  respect:  ders  to  actual  present  needs.  In  anticipation 

the^  consum%io"n7e"qli"!  ^seTSd  7  Z^*’  --se^ofr 

that,  in  many  instances  at  least,  their  needs  ,  ments,  it  is  said.  ^  as  it  has  o^ual  assets  t>etiina  it,  exclusive  ,3  ^  general  feeling  of  optimism  with  — 

are  pressing  and  they  cannot  afford  to  put  off  I  Conservative  financiai  intoroot  regard  to  the  business  outlook  for  1919.  cmPPlN 

purchasing  too  lo_ng_^ _  i  rarinriouther^^a^^^^^  P-’’  5rany  Canadian  manufacturers  are  looking 


of  the  Grand  Trunk  Railway  .System,  witli|no1  likely  to  ('ndure  very  long  and  on  thia 
its  great  international  traffic  arteries.  In  account  it  is  advisable  to  adopt  a  policy  that 
-May.  1908.  he  went  to  'Wiiinipeg  as  assist-  would  make  it  fairly  certain  to  the  •Ban- 
ant  freight  traffic  manager  of  the  Grand  ageinent  that  when  they  start  a  dividend 
I  Trunk  I’aeifie  Rail  wjiy  and  Steam.ships.  they  will  be  able  to  continue  It. 

The  late  ('has.  .M .  Havs  recalled  Mr.  Dal- 1  Steamships  has  been  one  of  the  morft 


\iimerous  Enquiries  Conilng  (0  Ciiiiadiaii 
MannfaetHrers  From  France  and 
Relgiiim. 

(Duns.) 


The  late  ('has.  .M .  Hays  recaiiea  .ur.  iiai- 

rvninlc  at  the  age  of  fiirty-lhree,  to  Mont-  surcessful  eorporations  in  (  aiiada  during  the 
nial  as’ vice-president  of  the  Grand  Trunk,  war  period  but  it  has  been  fh**  ®f 


Grand  Trunk  Pacific  and  Central  Vermont  managenient  to  take  advantage  of  the  excep- 
Railwavs  In  this  vice-presidential  offire  tional  conditions  to  put  the  company  in  such 


’  he  has  played  a  notable  part  in  developing  a  position  that  it  will 

(Duns.)  I  traffic  of  the  sy.stem  (o  its  present  mag- |  developments  likely  to  arise  In  the  futur  . 

\s  is  usual  a  holiday  quiet  has  prevaded  njtude.  How'  striking  has  been  the  inerease  — - 


in  the  business  of  the  system  since  Mr.  D.al- 
rymple  was  api>ointed  vice-president  in 
charge  of  traffic  is  shown  by  the  gross  earn¬ 
ings,  which  have  reached  $95,000,000  In 
1918,  as  against  $.53,000,000  in  1911,  an  in¬ 
crease  of  80  p.c,  in  seven  years. 


purchasing  too  l<mg^ _  |  rating  Southern  Pacific  as ‘amon^^t^  ten  share.  Many  Canadian  manufacturers  are  looking  I  ”"**^*^*  (Bradst.reets.)  ing  home,  her  fame  world-wide,  and  tha 

Central  leather  is  expected  to  show  railroad  stocks  in  the  United  States.  ^31^  fiscal  year  the  preferred  forward  to  a  con.siderahly  increased  ex- ;  j^^h  the  wholosale  and  retail  trade  has  hlessin.gs  of  peace  assured.  Confidence  la 

between  $12  to  $15  a  share  for  the  common  .  ~  “ -  .  .  ,  stock  dividend  was  earned  more  than  three  port  trade,  not  only  with  already  establish-  qul,q  since  tho  Christmas  holidays,  the  prosperity  and  development  of  our 

— — —  .  \  'B  mining  pro- j  times  over.  connections  in  Europe,  but  for  many  prospccte  for  trade  for  next  year  arc  much  country  is  more  than  ever  jiisUfled,  and  I 

'  ■  - - - -  Ito  ln  analysfs  or'th7'^c^mL''nv"^T»^  (3)-The  stock  yieUds  8.86  p.c.  at  present  of  goods  required  in  the  devastated  !  t,ptter  than  they  were  a  year  ago.  Real  trust  that  Officers  nad  Einpteyces  will  ^d 

is  estimated  that  the  1919  o^r^tTrftr  nrice  regions  of  France  and  Belgium,  from  whicli  estate  and  building  operations,  after  being  that  development  by  taking  deep  and  active. 

P  A  Jl  A  DA  D  ro  M  A  M  r  NT  lower  than  that  of  other  wp<«t7r7Vi«L  Price.  ...  .u  *  ^^'•‘’irictB  quit*  numerous  enquiries  have  al-  go  quiet  for  the  past  four  years,  are  expect-  interest  in  every  movement  that  may  help  to 

vANAUfl  ■  t  n  M  A  N  k  N  I  _  ■Well-mformed  authorities  agree  that  it  ready  come  to  hand.  Tanners  report  some  tc  ty>»ni  again.  The  Canadian  Govern-  solve  Canada’.s  problems.” 

UnDTPAPr  PflDDnDATinN  Predictions  are  being  made  in  well-in-  several  years  to  relieve  the  pres-  large  late  sales  to  Britain  at  good  prices.  nient,  it  is  reported,  is  going  to  doan  about 

MUIflOAtlk  UUni  UICA  I  lull  formed  quarters  that  as  soon  as  the  railroad  worid-wlde  scarcity  of  ocean  tonnage.  Retail  trade  is  satisfactory,  money  is  lf«entv-five  million  dollars  to  put  up  small  a— 

Terento  Street  .  -  -  -  Toronto  polic.v  of  the  country  is  whipped  into  shape  This  will  mean  a  continuance  of  high  freight  coming  in  well,  and  the  failure  list  continues  cottages  for  the  workingmen.  | 

Eotabiiobed  1S5S.  the  outcome  will  be  a  fair  deal  for  the  owners.  Tates  for  an  indefinite  period,  so  that  a  light  one.  jn  shipping  circles,  it  is  stated,  that  the  ;  I  j  | 

_  European  investment  will  increase  in  such  steamship  companies  are  in  a  particularly  9\)r  the  week  four  Montreal  district  fail-; space  allowed  to  shippers  has  lieen  incroa-s- 


SHIPPING  SPACE  INCREASED. 

(Bradslreets.) 


E.  W.  BEATTY’S  MESSAGE. 

E.  \V.  Beatty,  prestdenl  of  the  Canadian 
Pacific  Railway,  issued  the  following  New* 
Year  greetings  to  the  officers  and  employees 
of  tlie  company:  — 

"I  extend  greetings  and  best  wishes  for 
the  Happiest  .New  Year  in  the  history  of 
Canada,  with  her  victorious  soldiers  return¬ 
ing  home,  her  fame  world-wide,  and  tha 


(31)  In  the  last  fiscal  year  the  preferred  forward  to  a  con.sideiably  increased  ex- ;  wholosale  and  retail  trade  has  hlessin.gs  of  peace  assured.  Confidence  liV 

:oc.k  dividend  was  earned  more  than  three  port  trade,  not  only  with  already  establish-  qul,q  since  tho  Christmas  holidays,  the  prosperity  and  development  of  our 

mes  over.  connections  in  Europe,  hut  for  many  prospccte  for  trade  for  next  year  arc  much  country  is  more  than  ever  jiisUfled,  and  I 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Terento  Street  .  -  -  -  Toronto 

Eotabllobed  1S5S. 


Capital  (paid  op)  . <6.000,000.00 

'  Reaerre  Fund  (earned)....  K,2SO,000.00 
Unappropriated  Profits  . . .  107,077.41 

-  Cjmital  uad  Snrplus . <11,447.077.41 

V  -lErestments  .  31,557,6«1.8g 

•  ‘ A  TRUSTEK  IIVVESTMEXT. 

•fMie  Debentures  issued  by  this  Cor- 

"  poration  are  a  higii-class  security  In 
y  whicii  Executors  and  Trustees  '  are 
authorized  by  law  to  invest  Trust 
Funds.  Trustees  may  have  a  Deben¬ 
ture  for  the  exact  amount  of  the  Trust 
when  desired 

Enquire  about  them 

•  a<Scx:pt£:d  by  the  ca.vadiax 

-  . .  GOI’EBXMEaur 
Canada  Permanent  Debentures  are 
accepted  by  the  Canadian  Government 
as^  portion  of  the  deposits  required  to 
be'Tnade  by  Insurance  Companies  tran- 
r  saoting  business  in  Canada.  British. 

Canadian  and  United  States  Fire  and 
•'  Life  Insurance  Companies.  Benevolent 
'  anfl  Waternal  Associations,  Etc.,  have 
for  many  years  been  Investors  in  the 
Debentures  of  this  Corporation.  At 
present  these  institutions  are  owners 
of  Canada  Permanent  Debentures  to 
an  amount  exceeding  OVE  AND  A 
HADP  MILLION  DOLLARS. 


stocks  as  the  Harriman,  Hill  and  trunk  line  fortunate  position  to  go  throng  the  re-  urea  are  reported,  with  liabilities  of  about  ^<1  to  twenty  per  cent,  for  this  month.  1 
issues,  coalers  and  south-western  rails.  construction  period.  (Canada  Steamehips  $30,000.  Prlce.s  of  wool  goods  for  the  fall  of  1919 


- - - i  will  also  benefit  from  the  ceesation  of  re- 

.strlctlons  in  travelling  between  Canada  and 
ILLINOIS  TRACTION  EARNINGS.  the  United  States,  which  i-osulted  in  a 

- — -  ’  I  severe  falling  off  in  the  oompany’s  passen- 

Gross  earnings  of  the  Illinois  Traction  |  war. 

Company  for  November  aggregated  $1,343,-  ! - 

654,  an  increase  of  8.09  p.c.  over  a  year  ago.  ,  GRIFFIN  THEATRES,  LTD. 

Operating  cxiienses,  amounting  to  $965,935,  - 

I  showed  an  increase  of  about  $10,000.  learing  h.  H.  Dingman  has  retired  from  the  firm 


net  at  $377,719,  compared  with  $288,645  last  of  A.  H.  Martens  &  Co.,  of  Toronto,  and 


ill  also  benefit  from  the  cessation  of  re-  .will  be  about  tw-enty-five  per  eent.  higher-j 

rlctlons  in  travelling  between  Canada  and  jUian  those  of  this  season;  fleeced  under- 1 

le  United  States,  which  lostilted  in  a  CNR  EARNINGS  DOWN  i  wear  is  quoted  about  15  p.c.  higher,  cotton 

ivere  falling  off  in  the  company’s  passen-  .  .  .  »^  x  |  blankets  wRl  be  about  thirty  per 

>r  business  during  the  war.  *  jeont.  higher.  Supplies  of  woollen  cjpths 

_ _  A  decrease  of  ot<er  one  million  dollars  in  i)®  only  obtained  In  limited  quantities 

rnilTFTV  THF  ATRF«  T  TD  ^rnings  for  the  financial  year  to  date.  1  for  some  time  to  come 

ijrKiri*li>  IflriAIIvlljd)  LilUe  .shown  by  the  siateinent  of  (^nadlan  ;  pamt  and  oil  trade  as  well  as  the 

-  *  Northern  Railway  earnings  and  expenses  !  ware  trade,  shows  very  little  change. 

H.  H.  Dingman  has  r,rtlred  from  the  firm  ^®‘-  November,  as  follows:  !  ‘ 


November,  an  increase  of  30.85  p.c.  established  a  new  firm  in  the  Dominion 

Fnr  fbo  (.1.  x-  Bank  Building,  Toronto.  Mr.  Dingman  is 

her  the  airo-reo-nte  o-r  financing  a  new'  corporation  called  Griffin 

sii  iifiOfij  otT -Tier  ?Toss  amounted  to  Theatres,  Ltd.,  which  company  is  capital- 

'cerrMT^utiin^  ^erieH  ^  $500,000,  Comprised  of  1200,000  7  - - 

was  ahniit  fino  '  i  d«l>PBture  l)onds.  and  $300,000  common 

$3.66b.596  was  about  $4o8,000.  or  11  p.c.  gt^ck.  Mr.  P.  F.  Griffin,  the  president  of  « 


Gross .  . . 
Expenses 


1918.  1917.  Increase.  I  bH  requirements,  and  as  a  consequence,  the 

14,609,500  $4,050,200  $629,300  stock  markets  were  somewhat  neglect- 
4, 018, 800  3,295.5?ro  723,300  ! 

_ _ _  _ _ i  Collections  have  been  good.  ; 

$  660,700  $  754,700  x$  94,000  * - 


isr665«6^wL  aho,t^*4-8nnn’‘'  P'®’  debenture  lionds.  and  $300,000  common  x— Decrease. 

$3,66b.596  was  about  $4o8,0M.  or  11  p.c.  jlr  p  p  Griffin,  the  president  of  BBd  n 

I  under  net  for  the  same  period  a  year  ago.  company,  w'as  the  first  to  open  a  mov-  months  of  the  company's  fiscal  year: 

n  ptcture  theatre  east  of  (^licago,  his  ■  -j 

. theatre  being  opened  in  Toronto,  near-  Gross  ...  $21 

Exiienses .  965.93o  11,515  1.20  jy  thirteen  years  ago.  The  new  corpora-  .  2 

■  *^mn  is  formed  for  the  pun>OBe  of  extending - 

;  . *  377,719  $  89,073  oO .  85  the  operatlooB  <rf  the  older  company.  x — Decrease. 


X — Decrease. 

Gross  and  net  earnings  for  the  first  five 


BANK  MANAGER  RESIGNS. 

I  Edward  Hay.  who  has  been  general  man¬ 
ager  of  the  Imperial  Bank  for  the  pa.st  four 
years  has  resigned  on  airotmt  of  111-hcalth- 


.  $21,578,100  $18,583,600  $2,994,600 
2,198,400  3,209,800  xl,071,400 


Increase.  I  He  will  be  succeeded  by  William  Moffatt. 


8,583,600  $2,994,500  pctiistant  general  manager.  Although  re- 
3,209,800  xl,071,400  signing  the  post  of  general  manager,  Mr. 

Hay  will  still  continue  a*  a  member  of  the 
]  board  of  dlrcctora 


Victory 

Bonds 

even  at  advanced 
prices  are  still  ex¬ 
ceedingly  attractive. 
We  would  appreciate 
being  favored  with 
your  orders. 


R.A.DALY&C0. 

Bank  of  Nova  Scotia 
Building. 
TORONTO. 
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Cohimo  No.  4— Of  thw  dfpowt  $8..500.n00  ip  in  rold  coin  ;  fho  b:il:ince  is  in  Dominion  notes. 


T.  C.  BOVILLE,  Deputy  Mini$ter  of  Finanee. 


Also: 


BITUMINOUS 

COAL  AND  COKE 

O.  Anthracite.  _  Smithing. 

Ex  Whaivos: 

Montreal :  Windmill  Point.  Wellington 
Basin,  Hochelaga  and  Mile  End. 

Quebec, 

Three  Rivers. 

Shipments  all  rail  direct  from  mines  in  rcnnsjlvuni  a. 


Century  Coal  and  Coke  Company,  Limited 

POMINION  EXPRESS  BUILDING,  MONTREAL. 


/- 


COBALI’.S  .NEW  RECOIEI). 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 

Write  or  phone  tmd  you  will  receive  our  list  of  Railway 
and  Itlarino  Equipment. 

mmmi  trading  and  equipment  co. 

LIMITED 

610  SHAUGHNESSY  BlIIlj>ING  Telephone  MAIN  8050 


rrodiictinn  of  Cohall  Silver  .Hines  for  IIIIS 
|{4“«elies  .New  Hiirh  Record  Value  of 
AlMMit  $IVMN»,0(HI. 

From  the  fiKurcB  already  available  it  la 
pvidenl  that,  the  production  of  the  Btlver 
niincB  of  Cobalt  will  reach  at  least  $18,- 
000, hOO  for  the  twelve  months  ending  De¬ 
cember  31,  1918. 

The  price  of  silver  hae  average<l  only  a 
fraction  under  !t7  cents  an  ounce  for  the 
whole  year.  This  i.a  Iho  greatest  value  ever 
produoed  in  any  previous  twelve-montli 
period  In  the  camp's  history.  The  record 
as  near  as  can  be  figured  out  without  wait¬ 
ing  for  comp’eto  and  del|iUed  returns,  will 
exceed  the  1917  output  by  about  $1,000,00u. 
Since  the  first  production  of  silver  in  Co¬ 
balt  in  1904.  a  total  of  about  292,000.000 
fine  ounces  of  silver  has  been  produced 
with  a  value  of  approximately  $169,000,000. 

During  the  month  of  November  apiiroxi- 
mately  fifty  cars  of  ore  were  shipped  from 
the  Cobalt  mines,  containing  not  far  under 
four  million  pounds.  During  the  corres¬ 
ponding  period  slightly  over  eight  hundred 
ihousand  ounces  of  silver  were  sent  out 
in  a  refined  state. 

■4^  LOSS  OF  MAN  POWER.  .  ' 

The  decTeaso  in  the  world's  man  power, 
eausoi  by  war  and  Spanish  influenza,  ap- 
proimate  13,5ou,ooo.  Of  this  total,  the  in¬ 
fluenza  accounted  for  6,000,000.  About  10,- 
000.000  men  were  permanently  criiipled  in 
the  war.  The  following  table  is  a  conser¬ 
vative  estimate  of  the  number  of  killed 
during  the  war  :  — 


Maioly  About  Mines 


I  C.'pown  Rosorve.— A  report  fro*oi  Cohalt 
i  .stJttPs  that  rich  ore  h8,s  been  encountered  in 
j  a  new  vein  at  the  Crown  Reserve.  The  vein 
!  is  about  three  Inches  in  width,  and  haa  been 
I  drifted  on  about  60  feet.  The  Northern  Min- 
!  cr  .state.s  officially  that  for  forty  feet  of  this 
!  driltlnK,  values  aggregated  2,500  ounces  to 
!  iho  ton.  The  discovery  is  .some  distance  from 
I  the  Xerr  l.ake  and  on  the  200-foot  level. 
I  The  Kasi  part  of  f.'rown  Reserve  lias  not 
hren  explored  to  any  great  extent.  Thi,-' 
I  douhfle.i.s  explains  the  lecent  activity  and 
;  .sticnglh  in  the  stock. 

j  Ifolllnger.— It  i.a  under.stood  that  the  Hoi- 

'  linger  mine  in  its  programme  of  greater  pro- 
I  diielion,  intends  to  erei-t  a  number  of  dwel- 
I  ling  hou.ses  for  members  of  its  staff.  A 
liirge  number  of  men  will  find  work  at  the 
*<ecuted  on  the  Mondeau  claims,  Roston 
t'reek  district.  A  shaft  l.s  being  sunk  to 
the  200-foot  level,  wltht  lateral  work  at  the 
100  and  200.  It  la  also  reported  on  good 
authority  that  a  mining  equipment,  to  in¬ 
clude  a  .six-drill  compressor.  Is  being  install¬ 
ed  at  once  and  development  and  exploration 
wo)  k  carried  on  upon  a  large  scale.  The 
Timmin.s  Brothers  are  among  those  clucfl.v 
interested  In  the  Mondeau  claims. 
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A  Picture  for  that  Wedding  Present  You  Must  Buy? 

‘‘NO  DUPLICATES’^ 
JOHNSON  ART  GALLERIES  Limited 

634  ST.  CATHERINE  ST.  WEST. 


COBALT  OIVIDKMLS. 

Dividends  payable  by  Cobalt  mines  dur¬ 
ing  January,  are  as  follows:  — 

Nipissing  will  pay  10  p.c..  eriual  to  $600,- 
000  on  January  20ih. 

AtcKinlcy-Daraglj-Savagp  paid  a  divi¬ 
dend  of  3  p.c.,  equal  to  $67,428,  on  .lantiary 
1.  The  total  to  date  Is  $5,402,023. 

The  Mining  Corporation  of  Canada  paid 
183*  c.  per  share,  equal  to  $311,259.  cn  Dc- 
cenibipr  14.  This  makes  a  total  of  $3  906,- 
097. 


ILLINOIS  TRACTION  FARES  INCRKASEP 

Shareholders  of  Illinois  Traction  will  be 
interested  in  the  announcement  that  the 
company  has  been  granted  by  the  Inter¬ 
state  Commerce  Commission  an  increase  of 
60  p.c.  in  the  inter-urban  passenger  fares. 
Heretofore  the  rate  was  twn  cents,  while 
from  this  forward  It  will  be  three  cents. 
The  foregoing  Increase  affects  about  400 
miles  of  the  company’s  lines  and  should 
considerably  help  to  swell  the  earnings. 


COLLECTIONS 

Let  ub  kftiidle,  on  n  oommUtlon 

ksala.  >11  yens 

■UltlUtUB 

Maroll  Trust  Co. 

tsa  8L  ttMBoa  SHipol  «  )ton(re»I  | 

Idminia^tors,  Eieeuton.  TTpsteea.  I 
84  Yean  Vlitihoui  Loia  to  p  Client,  I 


Radnor 

eEmprsM  ef  Tgble 

hi  sRisrlim,  u AfN  Wt 

RAONOIt  WATER  WMf  ANY,  Wroiteq 

^•0  McGiirsM*  unmviut, 


BROWN  OPTICAL 

CdtmpMiy,  LimltoC 

REGISTERED  < 
EYESIGHT 
SPECIALISTS 

CensnU  Us  Abont  Yonr  Eyes 

552  ST,  CATHERINE  WEST 

'Pbone  Cptevni  49^9  Kosv  (Nsuloy 


FHOKNIX  I>  BKIT4.<U1  C^trMBtA, 

The  Phoenix  Insurance  Oomjiany  of  Hart¬ 
ford,  has  been  licen.sed  in  British  Oolunibia 
tQ  transact  marine  insurance  and  gutorao- 
hile  insurance  (excluding  insurance  ggainal 
tpes  't>y  reuoQn  of  injury  fq  iue  pereoni), 
Arthur  K.  Haynes,  V’icioria,  is  attorney  for 
the  company,  R 


DISCOUNT 


(QOH 

All  Our  Stock 

Castle  &  Son 

56d  St.  Catherine  St  West 


Rand  MInca.— The  great  depth  at  which 
n\ining  ’.<<  now  done  on  the  Rand  i.4  6643 
feet  vcilical.  equal  to  sea-level.  These 
working-!  are  on  the  main  incline  from  the 
Turf  .Mine.')  .“Iiaft  of  the.  Village  Deep.  The 
big  mine  during  tlie  coming  year,  and  as 
there  iR  a  .ehortage  of  bousfve  at  the  gold 
camp,  the  management  figure  on  meeting 
the  neeil  by  the  erection  of  a  number  of 
dwelliiigfi  for  the  acoorre.nodatlon  of  the  em¬ 
ployees. 

I.nke  Shore  3llne. — The  mill  at  the  Bake 
.'4hore  Mine  lias  been  running  steadll.v.  and 
during  the  month  of  November,  according 
to  the  manager’s  report,  ran  9505  p.c.  of  the 
po.sible  running  time  reducing  1820  tons  of 
ore,  and  recovering  therefrom  44.578.49.  At 
the  299-fool  level,  during  the  month,  the  No. 
2  vein  cast  was  advanced  from  107  feet  to 
197  feet.  The  diamond  drill  hole  was  con¬ 
tinued  south  to  a  depth  of  t.iO'-j  feet,  cutting 
tliree  fractured  zones.  On  No.  1  vein  west 
tlie  south  branch  was  advanced  from  322 
feet  to  .357  feet  on  the  400-foot  level.  The 
north  branch  was  advanced  from  26.3  feet 
to  ,332  feet.  No.  2  vein  ea.st  spilt  and  devel¬ 
opment  work  ha.s  proceeded  on  both 
branche.s.  The  nortli  branch  advanced  from 
.386  fort  to  405  feet.  The  south  branch  was 
advanced  a  like  distance. 


Genesee  Mine,— Working  at  the  600. foot 
level,  developments  at  the  Genesee  are  en¬ 
couraging.  The  last  shot  in  the  raise  on 
vein  four  exposed  smaltlte,  eight  inches 
wide,  with  silver  values  of  12  ouncew  to  the 
ton.  Thi.s  vein  i.s  on  the  we.st  wall  of  a 
.side-slip  fault,  which  has  a  fractured  area  of 
three  feet  in  width.  Work  on  this  vein  i.s 
being  pushred  vigorousl.v  in  anticipation  of 
a  good  ore  body  at  a  higher  level.  >rann- 
ger  .dteenman  and  a  small  force  of  ,pen  have 
been  working  consistently  at  the  Genesee, 
with  intention  of  thoroughly  proving  up  the 
property. 

Mondeau.— Work  Is  being  vigorously  pro- 
i=!outh  African  Mining  .Totirnsl  says  that  "all 
the  natural  obstacles  to  working  at  this 
depth  have  been  successfullv  overcome.  The 
rock  pressure  proved  the  cliief  trviuble.  but 
fills  ha.s  been  met  by  the  special  methods  of 
support  adopted.  The  increased  heat  has 
likewise  been  offset  by  adequate  ventilation. 
Tn  regard  to  the  value  of  the  ore  exposed  In 
development  at  this  depth  it  is  interesting 
to  note  that  i.s  said  to  .luatify  the  favourable 
anticipations  by  H.  F.  Marriott,  recently 
published. 

'Vorthem  Canadian  Reaonroea.  lilmlted.  is 

the  name  of  the  oompany  recently  organized 
largely  hv  Detroit  capital,  to  develop  a  new 
gold  mining  prospect  on  Branham'.s  Flats,  in 
the  Peace  Rtver  District.  Alberta.  The  new 
gold  field  is  23  mites  up  .stream  from  the 
Rocky  Mountain  Canyon  and  Is  on  a  placer 
mining  lease  aactired  by  D.  Peatherston-- 
haugh.  an  old-time  miner. 


FIRE  INSURANCE  COMPANY’ 

MONTREAL 

AUTHORIZED  CAPITAL  ..$2,000,000.00 
SUBSCRIBED  CAPITAL  ...$1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 


Theodore  Meunier, 

Manater 


Reginald  B,  Gaadin, 

Asaistaat  Manaier 


SOLID  GROWTH 

up-to-date  business  methods,  backed  by  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  Suu  Lifi 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 
years  and  have  more  than  trebled  Qt  itxi  1  ttp  Jx  s-tttp  a 
in  the  past  eleven  years.  DU N.  LI  I;E 

To-day,  they  exceed  by  far  those  of  any  OF  GAJNADA 

Canadian  life  assurance  company.  HEAD  OFFICE  MONTHBAU 


=Strathcona  Fire  Insurance  Co. 


iTRBSAlLLES  Bl  ILDLNGj 


90  St.  Janies  St. 


MONTREAL 


Authorized  Capital  -  $500,000  Subscribed  Capital  -  $300,000 

Paid-up  Capital(excecds)$  100,000  Gov.  Deposit  -  -  $64,000 

Total  Assets,  December  31st,  1917,  $373,644.00 

An  Independent  Company  with  Special  Rates 


A.  A.  MONDOlj 
FresMent  &  General  Manager 


J.  MABCBAM), 
Secretair-Treacnrex 


BCLL  TEI,.  MAIN  7381-7183 


property,  though  all  are  agreed  it  U  onU 
matter  of  time  till  all  the  mines  of  the  !’■ 
cupine  are  going  full  epcevl  ahead. 


SUN  LIFE  RECORDS. 


Allied  IHInea.  —  Detroit  Intereata  have  re¬ 
cently  fornned  >  new  company,  known  ae  the 
Allied  Qold  Minea.  to  take  over  and  operate  a 
number  of  eroperttea  tn  the  Boston  Creek 
dtatrlet.  The  O’Donnell  and  Cnllen-Renaud 
elalma  are  Included  tn  the  U,st  and  report 
haa  It  that  there  will  be  >  number  of  other 
propertiee  Ineludcd,  Indeed,  a  very  ambl- 
ttoua  programme  la  already  mapped  out  that 
tv-nuld  mean  the  rapid  davelopment  of  the 
Beaten  Creek  dletrtct  on  a  large  aeale  In  the 
I  immediate  future.  It  the  Allied  Gold  Mlnei 
Uvea  up  to  the  reperta  about  It  the  new  com¬ 
pany  will  put  Boeton  Creak  In  very  large  let- 
fers  upon  the  mining  map  otf  the  North. 

West  name.— -Aceordlng  to  otflelal  an- 
neunoement  the  Weal  Dome  Oenaelloated  will 
reaume  operatlone  In  tite  early  gpriliB*  Thera 
la  aver  1*9,006  In  the  treaaury.  and  ■work  on 
the  property  auggeated  good  proapecta  ahead. 
The  West  Dome  la  one  of  the  aeTer|l  proper- 
tlea  In  the  I'orouplne  that  egpaeta  to  return 
to  deveU»pment,  emloraOon  and  production 
with  the  return  of  nermal  condltlona  In  the 
labour  and  materiala  markete. 

Dame  Mines— Men  are  ^Ing  taken  on  daUy 
at  the  Dome  Minsa  and  there  are  other  Indl- 
oatioas  that  give  eolonr  to  the  amwestions 
made  in  etockbroUera’  lettora  regartfing  the 
..polling  UP  of  tba  Ji*  Upme  •‘jf I##." 

the  early  spring  There  ia,  however,  no  offi¬ 
cial  announcement  #  the  re-opening  of  the 


t'onipaiij-'s  Xpw  Bnsinesa  For  1918  Lxrer.lx 
Previous  Tear  H.r  #2,(54’J,49S. 

New  high  records  have  been  established 
by  the  Sun  Life  Assurance  Company  of 
Canada  in  connection  with  the  amount  of 
new  business  written  by  the  company  as  a 
whole,  and  by  the  Montreal  agency.  New 
business  written  by  the  company  as  a 
whole  for  the  year  citicied  December  23rd. 
the  date  on  which  the  bonks  are  closed  to 
new  business,  mounted  to  $57,806,966,  an  in¬ 
crease  of  $2,642,498  over  1917,  and  of  close 
to  $10,000,000  over  1916.  This  is  believed 
to  establish  a  new  high  t'ecord  in  life  in¬ 
surance  written  by  a  Canadian  coinpan.v. 

The  Montreal  city  agency  of  the  company, 
under  the  management  of  J.  C.  Stanton,  jr.. 
again  contributed  substantially  to  the  good 
ehowlng,  reporting  a  new  high  record  of 
$4,642,161,  an  Increase  of  $145,901  over  1917, 
and  of  $604,241  over  1916. 


WESTERN 

ASSURANCE  COMPANY 

EPtablifhed  A.D.  1851 

HBC,  MABINB  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  Over,  $4,000,000.N 

Loases  Paid  alnce  taearporatfoa  la  UBl 
Over  Se4.000.IMM.<H>. 


Georgfe  Lyman 

INSURANCE  BROKER 

Lcwla  Bldg,  17  St,  JohaSt. 

Fire,  bie^,  Mmrirte,  Aoolaie«it, 
Automobile,  ete. 


LYALL  CX)MPANY’S  OUTLOOK. 

rompeny  Has  .\ffecfed  Satisfactory 
-tgTcement  M'lth  U.  S.  GrOTemment 
Bngarding  Munitions  Plant. 

Oeaerally  there  has  been  considerable 
euiieelty  as  to  the  ultimate  dtepoaition  of 
Canadian  plants  which  have  until  recently 
been  devoted  entirely  to  the  manufacture  of 
munltlone,  but  recent  events  Indicate  that 
the  losses  suffered  in  this  connection  will 
be  of  a  minimum  character. 

In  the  case  of  the  Lyall  Construction 
Company  it  la  officially  elated  that  a  very 
satisfactory  settlement  haa  been  made  with 
the  U,  S,  Oovenunent  in  connection  with 
the  new  plant  erected  In  the  east  end  of  the 
City  of  Montreal  which  enauiee  the  com¬ 
pany  against  any  loss  whatever. 

As  to  the  general  business  of  the  com¬ 
pany,  construction  work  is  expected  to  Im¬ 
prove  and  the  outlook  in  this  respect  is 


BLACK  &  ARMSTRONG 

(Sueeemon  to  Robiiuen  d  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortiagas  and  Inauraiiaa 
GARRY  BLDG.  -  -  WINNIKQ 


brighter  than  it  haa  been  for  a  long  tliM. 
It  is  also  stated  that  the  two  large  woiiee 
on  which  the  company  Is  engaged,  nanaMy 
the  Parliament  BulldlngB  at  Ottawa,  and 
the  Union  Station  at  Toronto,  will  be  press¬ 
ed  more  expeditiously  than  during  the  pest 
two  years. 

On  these  contracts  the  anangement  wtth 
the  liyall  Company  is  to  the  effect  that  they 
eball  be  paid  coat  plus  percentage,  so  that 
profits  are  assured.  The  generrt  ontlook 
is  such  as  to  leave  little  doubt  regarding  the 
ability  of  the  company  to  maintain  Ha  pre¬ 
sent  dividend  rate.  » 
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WORLD’S  MONEY 

sir  Thos.  lVhlt<*  M  ould  Hutc  PeotIucIrI 

QlTR^f  V  IP  17017170  Lesrislatures  lontrol  »tt  Cor- 

OUrrLI  lijrIXLLllV  poratlon  issue*. 

Ottawa.  —  The  Minister  of  Finance  has 
V1/4D  f|M|ryOO  been  ginng  careful  consideration  to  the  I 
OUlvLf  ?!  ial\  question  of  the  repeal  of  the  order-in-coun- . 

cil  under  which  bonds  and  stock  of  incor- 
*  poratert  ooinpanies  can  be  issued  in  Canada 

French  Gfrvernment  Lo'vcrs  Rtlte  on  only  with  the  consent  of  the  Department  of 
Short  National  Defence  Donds.  f'>naace. 

British  Treiu=un-  Discontinues  Na-  ^ 


FINANCE  MINISTER’S  PLAN. 


NOVEMBER  BANK  STATEMENT  SHOWS  ^ 

TOTAL  LOANS  OF  UNPRECEDENTED  I  Hon.  (ieo.  S.  Henry  Says  Live  Stock  Pro- 

•  ^  ^  ductloii  Bcst  Tiling  for  Ontario 

VOLUME  AND  HUGE  GOV’T  DEPOSITS 

_ _  Viewing  the  apn'cultuTal  future  of  the 

'  Province  of  OniaiMo  in  an  opiiniislic  inaii- 
Amount  Withdrawn  From  S9.\T.ngs  to  Pay  Up  Victory  Bonds  Was  More  “«>'•  Hon.  tieoigc  s.  Hemy.  Minister  of 

Than  Offset  by  Addition  to  Government’s  Credit  —  Total  Deposits  S?n“omIrio  fanners,  aLured'''t‘hem‘umt 
Now  Stand  at  2,258  Millions  of  Dollars  —  Loans  to  Canadian  Com-  the  great  and  principal  production  in  on- 


SMELTERS  SHOWS 
i  LOWER  PROFITS 
THAN  DURING  1917 


merce  Jumped  Another  Eighty  Million  Dollars  —  Available  Reseiwe  ...  ,  , 

^  ,  regains  normal  condition.s,  must  be  Iive- 

\\as  Slightly  Improved  But  is  St  ill  Low.  isKxk  rather  ihan  grain.  This  would  be 

_ _  aspe^nally  a  profitable  policy  as  there  was 

I  little  Hkelihotgl  of  the  demand  or  the  prices 
M'hile  the  payments  on  the  IHIS  Victory  •  possible  a  slight  improvement  in  Uie.  avatl-  for  live  .stock  growing  loss  for  some  years, 
ran  look  SlkT.OOo.tjOu  out  of  notice  dopos-lable  reserv'e,  though  nothing  to  get  excited  while  grain  was  sure  to  be  cheaper,  which 
i  in  the  Canadian  chartered  ranks,  iheylabotit.  Out  of  the  12f>  millions  of  iitw  would  lessen  the  cosi  of  feeding  and  leaie 


tionaJ  War  Bonds.  But  United 


Mii-ve  the  financial  market  of  Canada  for . 
the  Victory  Loan  and  to  give  priority  to  Is- 


the  great  and  principal  production  in  On¬ 
tario  from  now  until  devastated  Kiiroiie  Dividend  Took  8180,000  Out  of  Pro- 
regains  normal  conditions,  must  he  live-'  fi(  Halance-Enhancement  of  Value 
slock  rather  than  grain.  Hits  would  be  .  „  .  ■  ^  , 

ospfH'iallv  a  profitable  policy  a?  there  was  *  lOportj  IS  R^Il^VCd  to  £iXC66Cl 

little  Hkeiihot*>i  of  the  demand  or  the  prices  j  (I’rcatl.v  What  i.s  Shown  in  Report 


States  Conditions  S-how  Opposite  I  que-s  of  seco’-ittM  intended  m  nmniote  and '  SlkT.Otii'.tjOu  out  of  notice  depos- lable  reserv'e,  though  nothing  to  get  excited  while  grain  was  sure  to  be  cheaper,  which 

Tendency  1  t  f  >^6  Canadian  chartered  ivanks,  iheyUbout.  Out  of  the  12f>  millions  of  luw  would  lessen  the  cos,  of  feeding  and  leaie 

*  *  1  ».  a  ..  least  impair  the  total  volume  i  funds  ai  the  disposal  of  tlie  banks,  just  lO'.a  3  greater  margin  of  pi  ofit  to  tltc  farmer  on 

—  —  The  further  purpose,  of  so  controllin.g  issues  (>|  deiarsiis.  The  acluai  sum  paid  on  ac-jmiliions  went  into  the  available  reserve,  in  *'*'  line.“  of  slock  proditrt.ion. 

,  that  would  cotT>e  on  the.  market  in  re-  count  of  the  ioaii  was  undoublttdly  very  •  the  form  of  increases  in  Dominion  notes.  'i''.  Henr.'  touelied  on  the  subject  of  im- 

Financlng  undertaken  by  .-ome  of  the  orfjgj-  ajjri  prevent  congestion.  greater,  for  there  ai-iually  rematneti  i foreign  call  loans,  net  foreign  balance  and  migration,  which  he  deelart',!  had  an  ini- 


— A  Rond  Issue  of  Three  Millions 
Planned. 


KftrrrtfL’intT  <TOvr»Fr»  mrint  '  ^  1  jvi/jJUKt*  iiit'  litif  ioc'ur  ’s*  ii  m  v*r  Ifwo  t  i.g'  a..-  n  nrrir  iiit*  -  1 1’lU'UiH  i  ne  L>jUl)v^  Fill  Ul  H  im**  ‘  .  *  . ♦’  . .  -.v,,,  cvi.., 

uf  *  '  *  ®  pi-ov:neial  govemuientffi  and  municipalities,  crnrueiit  accounli  wa?  an  inore<if>c  fi'oinjLion  or  so  of  their  own  governnicui  bon*is.  s*i\on  <  anada.  all  ryc-s  WDroniin- 

lavotiraDle  terms.  It  ha.s  been  announced,  yvith  respect  to  the  issues  of  lionds  and  -,112  millions  i.o  2.2.ik  imlUons.  Demand  |hiit  added  six  millions  to  their  call  loans  in  towaiM  this  cntintry  as  iht'  most  desir- 

for  instance,  that  the  French  Government  has  stocks  of  Incorporated  companies,  it  has  ^  and  foreign  de.po.siis  showed  a  slight  in-'c,anada,  an  unusual  step  if  it  were  not  to  P'^re  to  omigraio.  "We  must  he  able 


The  annual  statcnieuL  of  the  Consolidated 
•  .Mining  6^  ijineiiiiig  Company  of  Canada, 
''  l.imued,  issued  yesierday  for  the  year  envi- 
^  tag  Sepicmhei'  3u,  .s<arcc,y  guts  a  fair  im- 
,  pic.ssioii  of  the  real  situation  of  file  com- 
-  iiany  a.'  ihe  n'suli  of  iht  year's  woi kings. 

‘  While  profits  were  not  quite  sufficient  to 
protiUu  the  usual  Id  p.c.  dividend,  and  this 


lowered  the  ratp  of  interoft  on  tiip  ?hort  Term  '  UT^ed  That  if  the  exlsrinj;  prohibition  lui'ease.  The  giws  liability  was  fiin.hor|be  supposed  that  this  represents  the  sums  rare  of  that  contiuRenoy  ubon  it  distiibuiiou  wUh  maiiitaincU  lu  lUe  cxttui  oc 

national  doferue  bond?  nhirn  baveab.vav-c  b®  now  ^iThdratru  there  uil]  be  an  o-ut-  swelled  by  an  inoroAse  of  some  seven  mil-  advanctMl  to  small  investors  on  the  ten-  oomes.  m  the  best  possible  manner,  hut  first  out  oi  the  prufii-au'i-lo.s.s  baiiiiK  O, 


rational  clofeme  bonds  nhir'n  havealv.ay.c  bo  now  wiThdra.'wn  thoro  will  be  an  out-  swelled  by  an  increase  of  .sonic  seven  mil-  advanri'd  Ui  small  investors  on  ihe  leii- 
proved  so  populpir  in  France.  Thrae  bonds  ‘  break  of  issues  by  unsrr<ipiilous  promoters  lions  in  the  note  cir<uila.tion,  which,  as  re-  month-payment  sysicii,  for  the  Virtory  l/ian. 
are  of  ore,  three.  si.\  and  ♦'vcl'-p  months  ma-  «ho  ma>  endeavour  to  fni.st  worthles,s  garvls  net  liabiiiti,  was  more  than  offset  i,oan«  increased  seventy  millions  juid 
turity  and  when  nrst  introdured.  bore  interest  I  sio'ks  or  bonds  upon  the  public  in  ex-  by  cover  in  the  Central  Crold  Reserve;  the  (he  mcrea-se  in  ordinary  commercial  loans 
at  the  rate  of  o  n.e.  .A  year  later,  the  pte  ' change  for  their  ^ Victory  Bonds  end  other  prepared  with  rover  in  in  Canada  was  even  more  than  That  ,7d  mM- 


month-pavmrnt  svstein  for  the  Virtovy  l/ian.  earnest  attention  onis:- he  diverted  to  the  pro-  lucre  arc  amiilc  cohipciis.,! .o,i: 
,  ,  ,  -«n<  -  iiin  -ina  fer  settlement  of  our  own  boy.s  on  the  ihe  liict  lliai  llie  coiiij'.iiij  h.:.; 


land,  and  especially  in  filder  Ontario,  on  puudeu  its  woi  kin.u  patm  iiiun  li  more  so,  U 
imprnied  farms  rniiier  than  in  the  AVo.st.  m  lielicicd,  iiiiiii  uuiiid  apiuar  Hum  the 
neielop  Kesmirees.  figures  of  il.c  nalancc-.sho,  i  .  without  adu- 

,  „  .  ,  ,  ,  <ng  anjihiiig  to  lapital,  aio.  \\,t:i  an  in- 

In  an  aarruiiltural  wa.i  the  Covmnment  of  ,j.e  .ea,  ut  on,,  a;„.ui  jbne,- 

Ontaiio.  he  said,  u  as  ready  lo  do  an>th.ng  ^Min  ,n  mhcr  liatniii  ic  -.  l  in  .-uni  of  .S  l't.v,- 
to  assist  and  develop  the  re.soiirees  of  ihe;,:;,:^;  ,i„,  ,„icl,,im  plant  .niL 

.  eii  profu.s  (luring  wic  xia;,  less  U;a,i  in  1:>1  ’ 

The  Minister  , If  .Agneiilltire  adioeaied  aim  ^jm.nou,  but  much  more  iliai.  mouI.1  he 
grraKu-  rxp.msion  of  ihe  sys-ein  of  Far,,,-',,-,,  „,„.,nal  pea,.,  lea,.^.  fho 

eis  1  liitxs.  which  enahled  ,he  producer  ,o ;  ttomp, roller  icports  Iha,  ,h.  plant  ;.s  .u 

o7eo?7oT,'H*'.'''Te"’’'^’’i  ibcllci  condition  than  a  ,.ar  ago.  i,u,u=u 

Iheni  lo  not  d.  par,  from  biis'iK'ss  Pr,nci|<les  L  .,i„,.|(  lottcr 

'and  allow  politics  lo  he  hi, -orporaicd  there-'  ‘q-,,,.  p,,„„|.„p  ,irpre- 


The  armistice  appears  to  have  had  a  do-  ,  T  «’niment  s  deposits  exceeded  the  loss  in 

cidediy  stimulatinn  effect  upon  Idad  »uh- ^  <:J^7m'rrov-^nees  fTave  alreadT'wm'  deposits  of  the  sencTal  piihlle 

"I.iblT..nn  I.™; ,'um,  ,o  hj,"  P”  s.-  .  - - 1 

brought  in  over  .td.OfiO.nOd.nou.  Tbi-  is  a  7'^’’'’  '^’’nin  the  pro-  ^oOO'g  omitted)  19 

remarkable  showing  for  0  .ountrv  afirn  four  T’’’”  Capital  Issues  r-omr.,u,f,.,  . . . . 


Noroml>rr  than  thf'v  ha;i  a  mouth  bo-  lions),  for  thoro  wp-ro  dorroasos  in  soiuo  l>o\olop  Komnirros,  ** 

fore.  The  net  babilitj.  therefore,  rose  by  other  classes  of  lendings,  notably  in,ini<'i-  In  an  agriciiliiiral  wa,\  i he  (lovornnii'n,  of  ^”7 

iL'd  million  dollars,  o,  rtiughlt,  the  sum  hy  pals,  foreign  loans  and  overdue  debts.  Ii  Cintario.  he  said,  was  ready  lo  do  antthiTig 

which  the  iu;rc»sse  in  Ihe  Dominion  Crov-  is  to  he  pre.siimrd  that  the  December  state-  to  assist  and  develop  the  resoinres  of  ihc  rr- 

enitnent  s  deposits  exceeded  the  loss  in  the  metit  will  show  some  indications  of  ctir-  Proviiiee, 

savings  deprsps  of  the  sencTal  piihlle.  tailment  of  this  expansion  of  credit,  but  the  The  Minister  of  .Agrietiliiire  adiocaied  a  j  i’  ' 

This  imnien'e  Government  deposit  made  November  statement  shows  none.  grraior  expansion  of  the  sys'iun  of  I-'anii- . 


This  immense  Government  deposit  made  !  November  statement  shows  none. 

_ Uabllltle* _  _ _ 

(OOO'a  omitted)  I91H  1917  I  191 


years  of  continuous  wariare  It  is  the  .second  Ma(shingt-on  has  now  discontinued  Its  sup- 

largest  loan  raised  by  any  of  the  belhgerents,  ervl^lon  oif  Issues,  hut  it  is  suggestlnir  ^hat  PEroerre. 

comparing  with  ,!.p  T,  ?,  Fourth  Liberty  Congress  wlB  pa^s  leeislation  dealing  with 

Loan  of  $fi,909.(i0fi,noe.  and  the  54.909.OOO.-  the  question  of  retnilaring  public  issues  in  Potnmion  GoTemment  .  . , 

000  loan  of  Gr,>at  Hritain  two  years  ago.  In  the  T'nited  States.  Provincial  < loveraments . . 

addition  to  the  Liberation  i.'Oan.  French  The  "Minister  of  F^nanre  w'M  communicate  Publie,  demand . 

subscribers  bought  fjoo.oiio.firif,  of  rational  wi*h  several  prov-incial  Eovernme nt.s  with  Public,  notice . . 

defense  bonds  during  the  first  tw,,  week:  of  a  view  to  drawing’  to  their  attention  the  Llacwhere.  .  . . 

December.  qiiesttion  of  introducing  legislation  whiih  bf'tfiKt'  Banka . 

Money  In  Fng1»nd.  safeguard  the  publie  agaln.st  . 

issues  fyf  speculative  or  worthless  seenn-  ^  i,  u. 

In  England,  the  eetsation  of  hostilities  has  ties  L*  *  buyable. . 

been  followed  bv  the  dis.-oniimiation.  aft^r  _ _ _ _  Note  circulation . 


been  followed  by  the  dis.-opiimiation.  aft^r  _ 

January  I,  of  the  sale  of  Natini;al  \\  .ir  Kond: 

These  have  been  on  sale  siri-p  (’ll■•oher,  11117,  DECFJ 

and  up  to  the  end  of  N'ovenibet  last  a  toi-al  of 

$6,500,000.00(1  had  beer,  solo.  The  'ponds 

offered  a  ,  htiice  opportunity  for  investors.  I  ransaciietis  in 

running  for  five  yesrs  and  redeemable  at  a  tier*'  the  H< 

premium.  Thev  were  al.^o  conver'ible  into 

the  5  p.r.  Naiional  Mar  Loan. 

With  money  apparently  in  fair  .supply  in  Tli,'  volume  . 
England,  no  rioitht  the  C.overnmeut  feels  it  Monirfal  .-ttork 
ran  dispense  with  Cm  -'x.-eptiPiial  offering  ,„r-es, 

after  the  first  of  the  \e--.i-.  In  future,  funds  '  ‘  j 

wdl!  be  raised  for  mCiiary  purpo.-es  and  for  "”jiPbig  .51.1’k  '. 
other  expenditures  b;.  t  he  sab- of  War  Saving.-  m  -Nnve 

Certificates  and  Trea.-.ir.v  Fulls.  ' 

■As  far  as  Knglai.u  and  l-r3>'<e  are  eon-  '’iciory  L, 

cerned,  therefore,  the  source  of  money -upply  ."onth  was  a  1 
in  national  financing  appear.s  to  have  heen''*i'’  ' 'c''”''  ’i'*' 


DECEMBER  TRADING. 


Less 

Notes  of  other  bsoks  .  .  . . 
Cheques  on  other  banks 
C'lrc.  covered  by  gold  res 


I  rapsacGens  in  Ronds  Biiring  Deceniher  Cheques  on  otner  Panks 
,,  ....  j  .  1  %i  .u  i..  Circ.  covered  by  gold  res 

Mere  the  Heatiesf  lor  Any  .Month  in  •' 

tlie  Aear,  i  Total  deduction . 

Til,'  volume  of  tradinu  in  bonds  on  the'  I' 

.  ,  N  ET  Lmhiutt  . 

’xlonii-f  ;,1  .-ttork  Fx,  hange  during  1  ief’cmber  , 

was  ilv  largest  for  any  month  of  the  year  ' 

'oialling  .51  .l’kl'.72.7.  par  value  against  5L-*  Specie . 

"L’7.J,  "i  in  .Nnveniher.  previoii.sly  tlie  largest  I  Dominion  Notes 

lolal  for  any  month  The  listing  of  tlie  Surplus  in  (Vu  Gold  Res,'rv<>s 

!‘‘!7  X'jciory  Loan  towards  llie  end  of  th,  ,  Net  foreign  balance  . 

.uonth  w  as  a  large  far, nr  in  Ihe  liu  rea.se. '  Foreign  C  all . 

I, he  A'iciory  issues  <  ontribiiting  .<abs  of 


considerahl.v  improved  slurp  tpe  arm.istice  m  iheir  short  open  market  ,are,  r 

and  the  governments  ’feed  no  longer  offer  '‘'''*11  ila>s. 


such  attractive  invest nieut.s 
V  ar, 

Lven  Austria 


during  the 


Reflecting  th»  same  teuden.ey  in  Europe,  it  Thr  tendency  of 
might  be  m.entione,|  that  the  first  loan  rawed  through  tiie  month 


Sin<  ks  w  I'r,  more  aciiie  than  in  any 
■uonihs  cMHtn  -Vilglist  and  Seplemtiei.  lolal 
MausacTions  in  Deceniber  anuunimig  10  1:',:;.- 
I'G  .shares.  j 

TIk  tendency  of  ihe  niai.ket  was  iipytaid' 
through  the  month-  with  ihe  milling  and 


Total  available  reserve 
Reserve.  R.vno 


Canadian  call  loans. 
Securities . 


'I'otal  Siipplernentar.v  . 


•  in,  what  i.s  now  !-.;,o\>n  as  (o  ,"man-.\'.p  tria.  pap.m  groiip.s  atnonc  th,'  sirongt'.si  f,'aiiires.  I 
has  been  highly  .su(  ce-:sful,  I  h"  loan  ha.^  I  h,'  inai  ke:  as  a  w  hob',  wiih  ihe  '  veeption  Canada  UornTmon 

just  closed  w  ;tn  more  than  pOp.ppp.imm,  rif  sm,  ks  classified  as  lead, us  in  th,  o'd  Csnada'  fieneral 

crowns  subscribed,  or  an  oversubscription  m  war-, t, h  r  list,  such  as  the  sleds,  finished  a;  '  <  niiada!  .Municipal 
excess  of  lOO.Odu.OOd  crow  ns.  ,,,.  vf,,.y  close  ,0  ttj,>  Itest  prices  or  ,hc'  ,.;ii  j  ('anada.  I’roviocial 

In  the  States  llie  signing  01  the  armi.stice  ,;v  lontia.si.  1!'17  pliers  were  ai  ih,'ir  low  :  Llspwhere . 


appears  to  have  had  a  contrary  eftect,  Rai.s- 


ing  public  subscriptions  tor  a  national  loan 
presents  rather  more  of  a  iToblem  than  ii  dal 
two  months  ago.  'i  iw  prospects  pe:;.,  ,.‘  had 
the  effect  of  cooling  the  of  tiv  .Amen-  (,1,,^. 

can  per, pie.  This  ph.v'-crologicai  eflect  was 
apparent  during  tlv  ia.-i  Liberti  Loan  cam- 
paign.  notw  itnstanriing  the  great  result, 
finally.  That  the  i'.  fiovernmoit  a[,pre-  ,..^,,,^1 
aate.s  the  faci  that  tf.,'  .■M’n-nc.'in  in\estor  ’  -r, 
mu.=t  he  offered  a  oeiter  in,lucemeni  io-duy  i=  ,  '. ' 
indicated  by  the  rai.sieg  of  the  rale  ut  the  tax 
lertificaies  of  indentedn, o".  from  4  p.c.  to 
4  1-2  p.c.  It  i.s  also  recognised  that  the  next 
loan  to  be  suc'  Cssfijlly  floated  must  be  of  a 
hort  maturity  and  may  have  to  bear  a  quart,  r  '' ' ' 
of  one  per  cent,  higher  rate  01  interest. 


TRACTION  SECURITIES. 


Begistered  the  I.,arffest  Decline  in 
I  heir  Hisfori. 

During  the  pe.st  ,vp,Tr  .\'iier1ean  tracyon 
securities  registered  the  large.c-.r  dceiiTie  in 
their  hlstf,;  . ,  N'cnriy  all  isstici  were  af¬ 
fected,  wiiJi  the  largf.u  deciine  in  Iniec. 
boroueh-Fionsoo.dat,  d  , 'o  >  iiir-ccred  sioek 
which  at  I5to.  1-  j',  po  n‘=  under  Mie  hig'a 
price  of  the  jear.  Interbomugh  Rap’d 
Transit  refunding  •=<  p.c.  bonds  were  IP.1,2 
points  under  the  hish  of  the  year,  while 
Interboroiigh-Metropolitan  4te  p,,..  bond' 
were  17-q  poin’r.  under  'heir  h-gb  ppec  f,,- 
the  year.  Brooklyn  Rapid  ’I’ran-it  .1  yea- 
7  p.c.  notes,  which  wmre  i.ssued  in  .luly  to 
refund  s  p.c  notss  due  July  1. 

dropped  points  to  S7.  closing  price  Sat¬ 
urday,  "W’ar  Finance  rorporar'on  took  one- 
third  of  *his  l.s.siie. 

Following  'able  g'ves  rv,.-  h-r'he:*  and 
lowest  pvVe  at  wT-’ch  fT.-iotipn  jssuos  =otd  on 
the  N.  A'  Exchange  thts  year:  also  -he 
las’  sale,  and  'be  decline  in  po'n'?  from  *hc 
high  of  the  year: 


level  in  Dceernher.  when  th,  luarK'fi  luiu  j  Drerdue 
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78.953 
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194,607 
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124,2.53; 

126.311 

2  2'27.99ll 
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1,838, Mil: 

1  77.5.309. 

L.W.784 

1., 5*58  803 

Available  Reserve 

83.777 

79.171 

,83.18(1 

71  1*51 

t'>7.2()i 

1. 8-2. 21 3 

167.226 

165  51.5 

147  orHi 

1 18, St:: 

1 22.6*>7 

I.FKI 

.5.177 

7  1f21 
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9,  I.’)!! 
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73. 0.57 
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151.019 

183.250 

|89.:(16 
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1.57.1971 

17(1021 

13(t  94( 

166.864 

482,115 

■22::iM 
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•25  .’.6'  ,  1 

•21  78''f| 

•29  :'*’'fi 

••(0  75^, 
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7H.r>-s.\ 
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1 
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32  916 
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ers'  I’liitxs.  whufli  enahled  ihe  producer  1,1 
'get  nearer  the  consumer,  hut  he  eauij,ine,| 
them  10  not  d,  pan  fnuu  biis’m's.s  princinb’s 


ALARM  OVER  TRACTORS. 

Atiiericnii  Kiinkers  Distiirlied  0»er  the 
Serious  Sitniitiuii  roiu'runtlni'  Street 
Kailwaj  Kiiterprisek. 

New  A'ork.  .Asserting  that  "llie  traction 
silitation  in  .New  York  aiid  Ihroughoii,  lliis 
stale  has  filbnl  hankers  with  alarm.  '  .\  .  .1 
f-teiiiphill.  ,'hainnan  of  the  Boar, I  of  Direct¬ 
ors  of'ihe  Guaranty  Trust  ( Otiipatiy.  testl- 


Thc  profit;:.  Ix'furc  fuuMiPug  i,,;  depre- 
ciaitoii.  (lev  ,1, 'lull,  1,1  w.iiiv  aiiil  lii.xc,-:,  were 
over  .f.yitu.iiiiit  ic.-s  iluin  in  LdV.  mr  as  the 
amount  appropriai (r  1  tu  ,1,  v eiupnicnt  and 
dejire,  lat .on  was  ii)w,'i,  ih,'  ici  pi'ifil  wa.i 
oiil.i  abuul  SISii.i'uu  1,  s;  iluiu  ill  llial  .\e.ir. 

As  1  111-  liabilities  ai,'  larveli  ,11  ilie  lurui 
of  bank  indebtedness  ,o\,  i  .r_’,xi„i,u()i, ,.  and 
It  is  (iesiiaxi  10  in,  reas<'  the  p,)\.  er  dox  ol- 
ojiinenf  of  ilu‘  West  Kout,  ii:i.\  I’ower  k-. 
Li.ghl  Co.,  I, mill,  (I,  and  to  in,  lease'  th" 
coiiix-r  refiner}  fi  ,)iti  2"  ,0  .'lU  lun:  a  da}. 
It  is  lU'oiMised  to  is-uio  7  p.e.  dibcnluio 

bonds  to  Ihe  exleli,  ol  . . .  com,  rtiblo 

after  .lanuai  }  1.  1H21,  iiiio  coninion  si.o,  k  at 


leiiis.  "there  will  be  a  caiacylstii  from  presenl  no  boiiile  1 
which  w,’  w  ill  not  recover  for  a  genera-  subsidiary.  Hie  W 

lion.''  51, . .  oiiisiaiuli 

Appiaring  at  a  hearing  on  propos,-(1  in  liiiiirti 

rreas,  s  in  fares  on  th,-  lines  of  ihe  ,\ew 

Volk  Railway  (’onipany,  Mr.  Hemphill  lire-  taking  into  con 
dicied  that  If  Ihe  coiumission  "gaie  relief  Pi  ,)V  emeul s  in  n 
to  ill,-  traction  system  in  New  Voik.  it  liesidi-in  W. 

would  be  followed  h\  general  relief  throiigli-  ''lihaii,,,l  i.ilui  ol 
out  Ihe  eounlry."  '  l.mperli.'s  on  llia, 

If  the  calai’l  I'ophe  lo  traction  im  est  mclit.s  '•"'•ihnii, 

whu  li  he  teared  should  lake  plaee,  Mr.  p 

ID-nildiill  said,  it  would  be  iiniiossibb-  1 1 1  gu  is'.  flic  se-i 
luiiikci  s  evi-r  again  lo  l  ecuiiiii,  nd  to  'bcir  ;  ^  j;  ju  r,,,,,  mi,)  ' 

, 'll, ‘tits  seciiril  ies  of  trai'lioii  sislenis.  Ultu  in  F'lf 

"II  has  alri-adv  eoiiie  lo  a  s,»i,."  he  said  ••Ttic  <  (iiii  muons 


aiiv  itioti,-}  for 


I rael ion  security. 


profound  alarm,  tiecaiise  ihe  anioiint  ihal  is  I  .\1  uni loiis  Boa,', I,"  says  .\Ir 
invested  in  this  siale  alone  in  sii,  h  secni  i  the  devebipnienl  of  ii,’w 


till-  annual  uieoiiiig.  The  lomiiany  has  at 
from  presenl  no  I'oiiile  1  indi'ldi  ibu  s.--.  lull  ils 
11, 'ra-  subsidiary.  Hu-  W  t'sl  KoiMcnay  I’owcr,  ha.. 

5 1 ,.'i,i,i,uuu  outstanding. 

'7.'"  Ini|ii'u!e,l  I’ruee.ssps, 

,N ,'  w 

pi-c-  "'I'aking  into  consideration  the  recent  im- 
relief  pr,)' emeul s  in  iiieialliirgical  qroecsscs.  " 
jl  sa}  s  1*1,  sidi-ii,  W.  |i.  .Mat  I  hew  s,  and  the 
eiiliaiiccd  lain,  of  Ihe  ,  ,iiii]ian\ 's  mining 
properiies  on  iluii  aiitiiini.  Non."  direclora 
iiellt.s  fi''i  lde,l  111  coiilmil,'  l>a}lili  lll  of  diviflcllds  at 
_  111,  rail-  of  HI  per  eein.  pi-r  aiiniiiii,  eharg- 

I  ing  lo  profil  and  loss  a, ■,  ,111111  the  deficit  of 
'  .  yllSe.tk.',.  I'he  season  s  111,  lal  iiroduct  e\- 

""  j,',,ile(l  J  I,i.,')'iu,u,iu,  coiiiliai  cl  with  JLkUiJb,- 
luitu  III  l:,17. 

said  I  •••I'll,.  <  (,111  muons  in,  ri  tise  of  the  sealo 
d  "b  j  upon  w  hi,  h  Hie  coiupaiiy  has  hern  opeiat- 
And  I  iiif.  lui  111,.  puriMise  of  iiioeting  Hie  copper, 
wiHi!/m,-  and  lead  ie,|uirenicnts  of  H.,-  ial ' 

lal  is  !  .Miinlioiis  Boa,', I,"  sti.vs  .Mr.  MalHiews,  "anti 
'ciiii  Hie  devebipnienl  of  ii,’w  pi'oc'ssrs,  espe- 


li  loan  viiiiially  come  ,0  a  sland.=1ill  ai  th--  iiiini- 
1  II  uai  jciiiu  pni'c  level. 

,,.‘had  jiM-n  Hie  Si  reel  was  deep  in  Hie 

Allien-  piups.  Fi'espnily  iis  mood  is  (bculedlv 
•1  was  cheerful  as  a  re«u.Jt  of  Hie  inodtiairh  acH\, 

1  cam-  business  of  the  pas,  f,’w  month.s,  Hu-  rising 
result,  tcuilcnry  in  prices  and  the  exiMv-iatioiis  of 
appre-  niarke's  this  year- 

'1*,'^!'-  The  following  eonipnrisons  of  Hi,  fiiiii- 
u  ^  over  on  ihe  Moriireaj  Sioek  Ex,  hance  in 
Iieei'mber.  191k.  and  Iieci-mhei .  HH7.  iiidi- 
’  '  '  '.?  cate  tfie  imiiire  of  the  change  Iha,  tuis  laketi 


Total  l/'tan.! 

n  Hie  KatioI.imnsto  Deposirs 


B\SAI’1K\  t.Dl.D  MIMS. 

Toron'o  It  was  aiiilioi  iiuHveiy  siaH'd  to 
da>  that  Hu  linanies  of  Hie  Wasapika  Gold 
.Mines  of  Ho-  Wasaiiika  L.ike  Iii;-:tiiil  liaif 
b,  ell  liialen.ill}  si  rengt lielieil  b}  the  inidei - 
w  riling  of  a  hlo,  k  of  W  asaiilka  lix  aswiy 


I  (IffJ.liWt 
.A.S  fli' , 


4  (("ig  H"s.  amounts  lo  eonsiderahly  more  tlian  .i|i  ui.l!y  Ihosi-  iiiiolied  in  the  eleetroiytie 
7  dl-t  hillion  dollar;-,  and  w,-  f<-el  that  Hie  <11- 1 H ,  aim,  iil  of  , oiiiplex  zinc  ore.s,  have  in- 
I  I7fi  lire  slriielur,’  i«  aboiH  to  t»'  broiighi  dow ri  I ' ol ved  Hn-  e.xpeiidiliiie  of  a  large  amount 
!•  P,()  unless  siuiie  relief  is  given."  ' "lO"' .'  for  new  plant  But  your  direc- 

■  ‘fib  He.altltig  Hiat  "Ho-  i>anic  of  1907  was  in-j">is  hope  1  hat  the  result  will  be  that  the 
hv  H,e  bankniotev  of  the  M.  tropol  "  tto'li'by  he  able  to  produce 


Re.-alHti-  Hiat  "Ho-  i>anic  of  1907  was  in-jl'i'  ^*  '  "a-1  Hie  result  will  be  that  the 

irodnc.  d  bv  Hie  banknn.ley  of  the  M.tropol  "'"'"I’^ny  will  Hievehy  he  able  to  produce 
liian  Sir,-,-,  Railwav."  ( •h.iir.iia.n  Ilubb,-ll.  prohlahl}  at  pnee.-  w  1„,  1,  may  ho 

of  Ho-  (  omniission;  said  he  beloned  that  i;.';'';'*; '• 


HOLLINCiER’S  PROSPECTS. 


"there  is  ohligation  on  ihe  part  of  every 
tmlilic  service  eoniiiiission  to  pn  protect 


The  cost  of  Hie  new  ,-,in;:|  nictloil  which  w  a.s 
foimd  iieet-s.saiy  from  lime  to  time  greatly 
exceeded  the  estimate.s  by  reason  of  tho 


Hie  liileiesis  Hiat  are  in  Iheir  Imnds  .is  to  cyci-ssive  and  eoiitiniiallv  iiicngisiiig  co.sts 


I  '  ,7.11  I.  ,1  .  J  ,  miniiiii.,-  ealainities  Hiat  reasonable  no  11  mat, 'rials  and  siipplii'-s  of  all 

apika  Go  d  Hollmge,  was  .a  .shade  ,-aso-,  lowards  Ho- '  „ie  air  ’  kinds.  Vonr  d.ndors,  owing  ,0  these  in- 

ppllnifc  «i  'I'h**  Ufa  itridf'd  fliat  *M(  wonI<!  soc^ni  as  ^  (’l■l■as('d  cxporulil  iiros  and  to  the  int.ornip- 

'ux"'sin'v  ' 's»t‘iHoii  at  the  mines  ha-s  cri-atly  improved  there  is  good  reason  to  exercise  eniisider- '  ( iiin  of  operat  ions  diiriug  the  first  part  of 

^  .  Ill  ,  I  able  eaiiHoii  at  this  time,  because  fiiian-  tin-  vi-.nr.  have  noi  hp,-ii.  abb-  to  rediice  fho 

iinders’ixi,  III  tlie  |)as,  six  wrecks,  lalsiii,  lo-ing  in  much  ‘ino  la,,,,-.,,  ”  "  ,  .  j  ^  A  . 

.  ^  clal  disHirbanee  of  an  importanr  eharactei  iiank  overdrafts  as  had  IxM-ii  hoped  and 


Hiillitigi'i  was  ,T  shade  <-asii*i  lowards  Ho- 
iid  of  the  weeii,  .selling  «i  5ti  Jo.  The 


I'laie  in  loinmission  ho, use  business  jp  Ho  .shares.  The  uiid-iw  liters  ar. 


Drr 

Toial  shares  .  Lj 

;'oi;il  bunds  . $1.28 

IfilS. 

3.1"1 

1),  c 

i:* 

Brooklyn  Pity  R.  R.  5s.  .. 

92 

89 

Brooklyn  (.Jtieens  .5s  .  .  . 

Brooklyn  Queens  Is,  5s.  . 

Hruoklvn  I’nion  El.  1st  . 

77 

7 

Kings  Cr.nniy  El.  4s  .  . 
.Nas.san  Electric  4s.  .. 

66 

4 

|titer(x>rongh-.Me,.  4',2S 

.aK 

1: 

InterhoTough  Rap.  Tr.  .5s 

71 

1.5 

Manhai’an  4s . 

81 

79 '  .r 

*’>' 

r.ruadwav  7th  .Ave.  As.. 

H 

No’A  A'ork  Rlye.  i.s 

.54 

58% 

11 

\e\v  A’ork  Rly.s.  ad.l,  .5s... 

2  4'% 

11 

1 5 

Third  Avenue  Is . 

.5't 

.51  % 

7 

Third  Avenno  1st.  .5s  .  .• 

90 

Third  Ave.  jpoome  .5s  .  . 

98% 

27^? 

0-'^ 

I  1,1  be  a  fvndieaie  of  1  e|,r,  seiiiaiiv 
A’ork  and  Toropio  broki-rs  Ii  is 


of  labour,  m:il<'rials  and  siipplii-s  of  all 
kinds.  A’oiir  dir,  ,  tors,  owing  ,0  these  in- 
,’rea.s,',l  expetulii iire.s  arol  lo  Ho-  ini.ernip- 


iiaiivi  .New  bpHer  eiipplv  Hian  forinerl} 
Ii  is  learned  iio  a  mailer  „f  onlv  a  few 


It  will  now 
noinlhs  when 


from  usually  w  ,'ll-in forno  d  inleresls  that  costs  are  stibsiaiiiially 


in  New  A'ork  to-day  mi-ans  financial  d is- ' oxpeetod. 
tiirbaiiee  Hie  world  oyer."  | 


Hie  big  development  campaign  w  ho  b  lias 
i  been  planned,  will  be  started  immediaicly 
i-.nd  iha'  every  effort  will  hr  made  ,0  liiak, 

1  tills  property  a  st-ad}  prodiic-r. 

(  I-Otvv  FU  SFRTI.  SI  ROM.rit 

,  n  Itcsr-  ie  k  was  in  good  d 
m';ni  on  the  Torooio  Miirn.:  iia’ke-'  H-.s 
week,  advaneing  from  :;l  to  9.9  The  new  I 
ore  bndv  cues  promise  th.it  the  company 
will  .again  .loin  the  list  of  prndueers. 


"ha reholder.s  will  eonseqnently  benefit  from 
•he  very  large  production  now  possible, 
afier  the  thorough  exploration  work  lhat 
has  been  done  in  the  past  two  years 

(.R4.NT  AlOKDDX.  \  RRITISH  M.I'. 

Iiieiil.-i ’ol.  AX’.  Grant  Morden  has  been 


UNION  BANK  EARNINGS  HI(  ill.  j  t le, Hepmenl 

Complete  figures  of  Ihe  annual  Klalement  '  ,„.prppja,,„n. 
of  Hie  Fnioii  Bank  are  not  yei  obtainable, 
but  a  despatch  from  AViiniipeg.  when-  Hm 
head  offiez'  is  located,  says: 

Th,-  reeent  strength  of  Hi.-  sliares  of  Hie  ,11;.'’'''“  '■ 


Profll  and 

r»is 


r»IS  !9!7 

1.. '.77.n0|  2.104.957  1  873.62T 

219.201!  -’{SO.OTI  508,T4,> 

1.. 5.57.B02  1.72l.S8fi  1,274.S^^12 

iOS  .*1.^7  nikkl  0-0  ooi; 


9iP.LM-5  1.07G.82« 


for  th,‘  Brentwood  and  Chiswiek  districts  yesterday  when  ihe  earnings  for 


>f  .Middlesex. 


•  AVCDVS  NAIIDNAL  AAKAI  ih.  !*AV.AS.Y0|.F>IER  IV  T0R4)M0. 

j  Robert  H.  Coats.  Dominion  Statisfiejan  '  The  Toronto  Railway  Co.  will  operate  the 
estimates  the  wealih  of  Canada  at  be, wren  •  latest  type  of  ray-as-You-Bnter  ears.  Hie 
sixteen  and  s,  rente,  n  billioTi  dollars.  Tirst  of  the  series  to  begin  on  Afonday. 


CANADIAN  EXPORTS  FOR  THE  MONTH  OF  NOVEMBER  WERE 
LOWER  THAN  IN  1917  BUT  SUBSTANTIALLY  BETTER 
THAN  NOVEMBER  1916 


191  c 

gh.  1  ow 
l  X  t .  2  A  a 


Month  of  November 


Eight  Mot, the  ending  Noveml'er 


Twelve  Months  ending  Novembef 


Bnookivn  Rapid  Tran. s’* 
InterhoTOueh  Co1w’'1<1. 
laterbotportigh  Cons,  pf,  . 

VftiTiijflfinan  gmarant.  .  .  . 

Third  Aren’ae . 

Brotflyn  Rap.  T’ra.n  9?  , 
Brootlyn  Rap  T-.an.  i= 
Breok.  Rap.  Tr.  Ts.  not-.s 


Canada  National 
Fire 

Insurance  Company 

Head  OflQce.  AYtnoipeg,  Man. 

Surplus  to  Policy  Holders 

$1^76,1S6M 

A  PCBELT  CANADIAN 
FIKE  CO.MPANY 

Applicalion  for  Agencies  Invited 


T MPORTS  FOB  G ON srMPTION'l 

D'l'iahle  goods  . I 

Free  good.' 

Total  impor's  mdse. 

D'lt  V  eollerted . 1 

Export' 

r anadiar.  Prodtiee—  | 

Th-  mine  . 

"The  hshene.5. . .  ' 

The  forest  ,  .  . . .  .| 
.Animal  ptroduee  .  , 

.Agnrultural  products  . . 
Manufactures,  ' 

Misrellaneous . 


1016 

1917 

1918 

1916 

1917 

11*18 

1916 

1917 

1918 

i  8 

S 

%  1 

• 

'  ; 

1  ! 

$ 

$ 

'  1 

1  .38  08.3.194 
'  .34.496,511 

44,217.6.54 
28.460  8n.A 

40.493,838 

32,986.167 

292.613.9.52 

242.126  9,88 

.390,3,56  337 
.310. .391, 288 

'  3.56.260,226 
•277  209  849 

408,802.094 
.39.5. 189.60,5 

550  450  . 591 
4,51  886  997 

.508,22.3.512 

.3.87.014.785 

,  72.o7P.44o 

72.708,4.50 

7,3, 590.048 

.551,740.940 

700.747.62.5 

6.3.3  464  075 

744.291,699  1,01 1.3.37.588 

1  895.2.38,297 

!  12.116,329- 

12.829.8.58 

12  .342.202' 

94,293.649 

111  0.36,020 

107.085.728 

136.169.221 

168,265.607 

.  1,59.7.38.173 

7.026  021 
'  2  660.021 

!  19  60.719.3 
.36.789.6.32 

,;.879  290 
4  51.5  985 
5.  4.38  570 
•23,237.442 
77  961.781 

7.269  852 
5,9(17.321 

5  826.. 536 
23.920.626 
2  4  278,2.3.5 

r<r.  268,. 521 

•15.445.407 
1]  876, 025 
80.704,671 
270  237,892 

.50  472  .57.5 
18.484.121 
98.67.5.205 
121.919.412 
984, 121. 5.56 

1 

.51  819.842 

|8  773.1.34 
.51  0.57.. 362 

118  198.384 

189,277.655 

1 

78.4.57.189 
29,786  8is! 
.54.. 5 1. 5  .579 
114.4.58,0.52 
366,781,91.3 

80,8-20.'J61 
27.9:(7.967 
.52  7()6.-3S9 
172,010.209 
487. 297.. 365 

7.5.107.769 
.92.881,464 
64,281,861 
166  022.0.51 
.372,869.689 

I  w’ere  mad,-  public. 

These  wire  b}  a  consideialde  sum  llu- 
largesl  evi  r  reliorled  hy  Ihe  instiluHoii 
lamoiinting  to  9.58  iier  ceiii.  of  the  loial 
capital 

The  total  assets  of  the  bjuik  are  .5159.- 
IR1.('"9.  This  is  an  increase  over  a  year 
ago  of  apiiroximately  ten  mlllon  dollars. 
Last  year  the  bank  suffered  fiom  withdraw 


great  this  year.  Teni 

The  insHtiitioii  was  able  this  year  to  pay  |  pianiN 
the  usual  dividend  at  Hie  rate  of  9  p.e..  to  , 
write  off  575. 'iu"  on  Hi,'  •-remises  aceount ,  '  a.  ,-o,ir 
and  to  add  $L'fio.uiii,  to  Hi,'  re  oTve  'I'he  j  lio'ca:. 
balance  eariied  forward,  after  various  ,on- 
trib'itions.  iiayinent  of  the  war  tax  on  eir-  jr,] 
eiilation.  etc.,  amounted  to  5126.  191 

The  net  earning"  this  year  were  5821.1,1.  ,,,] 

Mow  this  (ouipares  with  previous  years  j,,, 
sinee  the  brginiiitir  of  the  ibs'ad,'  is  stiowii  ^,^1 
in  the  following  table; 

1911  .  566LM.97  ,,, 


\«‘l  profits . 

1  iTvifionds . 

776.337 

MXO.IFG 

50.150 

2'3<l,153 

PrPvioAjp  halanp^. . . 

C,27K.1.50 

2.0.-, a, .30,1 

Halnnr#>  forward  . . 

.  .  2.1  LH.lL*-''. 

1  ItthllUlPN 

2.n28,60:t 

‘2,27S,4.-j9 

<  'apital  .  .  . 

.  .  )g.i77.i;d 

10. 177, 4. '0 

«.427,80i^ 

flaok  . 

, .  •  2.H<r».nvi 

2.0Sl,VO'* 

2.27^S,2.=‘'2 

Aprotirii.s,  ,  . .  .  . 

... 

1.0'42.>*21 

1,173.0.30 

t  lividi'tids.  .  . 

...  2':i.!4:d; 

2Gl.‘4:Di 

2U>.69.-> 

Urov  Inromp  TaJt. . . 

M 1 ,  ijBG 

, , 

■>0 

3.5, 9^0 

M unii  ion.H  Hoard. . . . 

700  IMHI 

1^00. (too 

HKlan-'o . 

...  2.1tS.|g3 

2.2r.«.i.'-'> 

l.’j.'lU.gCv 

I’rop<r»  H"* . . . . 

... 

.A.?"2.76'< 

. 

...  .'.WI.ILM 

l.H32.n6 

T,„»l . 

... 

7.30;J..u.'; 

6,064,88.7 

rianlP  . 

... 

4,^»i7,60.T 

S 

Smpltf*r  produrt. ,  .  , 

... 

2.0 1  1 

2  6R2  O.U 

StorpB 

.  .  1.H.'{.1K,{ 

;*7n,'L'.'. 

sn;u:r>6 

,\cfoiint«. 

.  . 

J.l  '2.^02 

:''2,0;U 

Uropa'.  mi'DiH 

2' 

17.-'.  ;g 

t  »■  h 

1  \.\v.\ 

..,>.(>(  )‘j 

1  11 

1912 . 

..  ^ 

’*6.832 

iih:; . 

....  7 

5(1.0<i5 

I'tit . 

....  7 

12  1 10 

1915  .  659,6,88 


44.119.094  6.8.857  26..8 

248.714  .5.9.5,181 


2'69,,580,M8  489.297  640  406  688,22.5  108.026.571  70.9, 0.57. 168  .554,0,53,101 


Total  exports  Canadian  109..55B,9.50  1  87.22.5  .51.5  119,161,00,8  7'9Lfi92, 1219  1.109,182.98]  8.80, 300.9.5.5  L0.5.9,84n.6.3l!l.. 528, 966.1 10  1,270,145,762 

Foreign  Produce  2.243.423  7,412.97s  4.992.102  14..52S.1.91  92.869.69.6  19.272.008  19.664.S0«.  46.176.896.  ,^2, .544. 31 7 


Foreign  Produce 
Total  exports  'mdse,  ' 
Aor.ar^ATE  Trape 
Imports  for  eonsumption 
Exports — 

<  anadian  produce . 


111,802.-373  194.66,8  103  12-4.1.53.106'  746.120,770  1.112.0.52  676  1.8.58  .572  963'  073..50.5.600  1.575.949  006‘1, 302  690  079 


72. .579. 44.5  72,708  439  79. .390  048  .534.740,910  700.747,625  633.164.07.5'  744,291,699  1,01  L3.37..588,  896.238,297 
I  I  1  I 

109. .5.58, 9.50,  1S7,22.5..515  119.161.009  731.592, 6.39  1.109,182.98]  8.39.;i00  9.5.5  1.0.53.840.631  1.-528  966. lio'l  . 270.146.762 


Foreign  prodiiee .  2.249.429  7,442,978  1  992,102  11.528  1-31  .32.869  69.5'  19. '272  (108  19.664.969:  46,176.896  32.644.317 

Total  trade .  184, .381, 818  267 .976.9321 197  .54.3. '63  1. 280, 86, L710T, 842, 800..301T, 492, 0.37.0.38|l, 817, 797, 299l2, 586, 480, .594j2.197, 938.376 


MR.  MOTOR  AND 
TRUCK  OWNER 

AA’hy  not  make  US'-  of  your  ear 
or  truck  all  winter?  A’our  autopio- 
hile  and  motor  »r’iek  is  a  utility 
(o-day.  They  fall  in  service  if  y,-u 
don't  use  them  the  year  round.  Bad 
road'  and  tires  Is  your  prohleni. 
AA'e  lutve  Ih/'  solution,  the  last  word 
krwiwn  to  modern  tire  (onstr.ic- 
tton. 

Save  5.000  nilles.  nu  Idovv.onts 
rlni  ents,  nnd  non-skids. 

B'p  retread  Tire.s  from  sizes  .30 
fo  .37. 

Canada  Tire  Retread  Co. 

142  HLKl  RT  ST,  >1  OMR  PAL. 

Phone  Main  6791. 


m 

1  i-'-TO 

i 

\  m 

^  /.5.''2r«v 
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mm  mm  ^  ^77\  »  workers  rs  thedr  sole  aoreiiee  againsi 

0\  II  fttSttrisl  tyranny.  The  only  way  to  abolish  the 

Xi  IIU  workers  that  they  do 

PuhUShed  erery  Saturday  at  888  Craig  not  need  it;  and  at  the  moment  that  might 
Street  West,  Montreal.  be  difficult.  And  the  best  way  to  abolish 


of  workers  as  thedr  sole  defence  against  [  business.  We  had  supposed,  however,  that 
tyranny.  The  only  way  to  abolish  the  |  they  were  of  considerable  utility  to  a  prosper-  j 
strike  Is  to  show  the  workers  that  they  do  ons  Province  like  that.  | 


T.  K.  D.’s  COLUMN 


Sensitive  Germans  will  find  it  difficult  to 
make  themselves  comfortable  outside  of 
Germany  for  a  good  many  years,  observes  a 


T  v-FT  I  V  nirK-T\-<?nv  disaffection  is  not  to  suppress  every  utter-  i„c...=c,v.;o  v..  ,  j  wish  my  Readers  a  Happy  and  a  Prosper-  decrepit  with  age.  Of  the  adverse  factors  the 

President  s  Managing-Director  ance  of  every  guttersnipe  who  can  har-  ^  *  ous  New  Year.  round  term  "readjustment"  perhaps  is  the 

- — - angue  a  crowd  in  Finnish  or  Ukranian.  hut  Importajit.  Readjustment,  in  the  sense 

BERNARD  K.  SAN'D^tVELL  -  -  -  Editor  pniist  the  sympathy  and  support  of  the  ,,  ^  f  *  'u---  °  Now  that  THE  woElJ>  is  safe  for  demo-  g/  transition  from  war  to  peace  operations, 

arnarniPTinv  PRiry*  in  C  anada  $3  00  a  betlcr  elements  of  the  Finnish  and  Ukrain-  mse  ves  com.or  a  e  anyw _ .  y  Canada  should  devise  a  system  of  w-m  cover  a  multitude  of  sinsand  perhaps  be 

fornix  nfoliths.  In  Great  Brit-  ian  and  other  communities  in  Canada  lo  gentlemen  who  sold  “five-dollar  P^rl'amentary  government  ^  multitude  of  abuses.  So 

ain,  128.  a  year;  Ts  for  six  months.  In  the  f.gunteract  the  guttersnipe's  utterances.  A  ra2ors  for  ninety-five  cents”  have  been  fined  It  IS  A  safe  bet  that  Toronto  vnll  w'ant  to  as  the  transition  period  develops 

United  States,  $3.50  a  year;  $2.00  for  six  (gpj„^g  gf  resentment  at  the  repression  of  dollars  each  in  Toronto  for  false  adver- ,  be  the  headquarters  of  the  "Sunset  Airway”  smoothly,  as  It  has  done  .so  far  since  the  ar- 

consider  to  be  legitimate  Toronto  Corporation.  mistice.  it  w'ill  not  be  a  serious  factor  In  the 

ADTERTISING  Rate  Cards  on  application,  p^oi^ganda  l.s  the  cause  of  most  of  the  un-  pgiicg  ^.j,,  arresting  the  men  who  sel  -  '  market.  But  if  the  changed  condi- 

CABLE  ,VI)DBESS:  •'Fintimes”;  W.  U.  g^g^^gg^^  among  serious  and  conservative  hundred-dollar  shares  for  ten  dollars,  and  a  Our  Government-owned  railways  show  j  tions  should,  in  the  course  of  the  next  three 
A o,,  c  c,  tvr.  workingmen  to-day;  and  the  less  repression  ]gt  gf  Canadian  common  stocks  will  have  to  a"  operating  deficit  of  $8,000,000,  but  some  ,  months,  create  a  large  degree  of  unemploy- 

Tipri.-raiTAvr  /Private  cx-  is  in  evidence  the  more  Will  that  uneasincss  be  withdrawn  from  the  market.  people  will  not  be  satisfied  until  the  deficit  is  j  pronounced  scarcltv  of  invest- 

^Lre  Jr^ich  Unes  ?o°all  Srtmenls.)  he  dissipated.  The  Financial  Times,  for  ! - $80,000,000.  | 

TOEOMO  OFFICE:  29  Colborne  Street,  e.vamplc,  ha.s  no  desire  to  repress  or  sup-  Only  siXTY-T wo  persons  were  lynched  in  looks  at  the  excellent  report  of  ■ be  accomplish^  quite  so  smoothly. 

Represenutlve,  F.  Denison  Taylor.  Main  press  .Mr.  Charlee  P.  Rice,  who  advocates  the  Lmted  S  a  es  in  1918.  It  occurs  to  us  The  stock  market  is  confronted  with  many 

3818.  the,  doctrine  that  intelligence  is  not  entitled  that  if  each  btate  in  which  a  lynching  occurs  the  Canadian  Car  and  Foundry  Co.  ^  problems.  There  l.s  the  interna. 

LOSfDOX.  E\G.:  2Z  Finch  Lane,  Comhlll.  to  any  rew-ard.  tVe  regret  to  see  that  were  compelled  to  pay  $100,000  damages  to  _ ^  i  tfonal  rwlltica.!  situation  with  its  iinoor- 


Municipal 

Finance 


Our  Government-owned  railways  show  j  tions  should,  in  the  course  of  the  next  three 
an  operating  deficit  of  $8,000,000,  but  some  ^  months,  create  a  large  degree  of  unemploy- 
people  will  not  be  satisfied  until  the  deficit  is  |  ^,gjj^  ^  pronounced  scarcity  of  Invest- 
$80,000,000.  ^  ment  capital,  the  economic  evoltitlon  may 

When  one  looks  at  the  excellent  report  of accomplished  quite  so  smoothly. 


— Now  that  the  war  Is  over — It  soems 
reasonable  to  expect  that  normal 
condition-  will  soon  return  and  per¬ 
mit  Municipalities  to  issue  loans  of 
a  more  permanent  and  conservative 
character. 

— Therefore  present  financing  should 
be  for  short  periods  of  not  more 
than,  say,  five  years. 

— We  are  open  to  purchase  total  now 
issues  of  Government  and  Munlci- 
pal  Bonds  of  such  short  maturities. 


LONEOX,  E\G.:  2Z  Finch  Lane,  Comhlll.  to  ajiy  rew-ard. 


Davies  &  Co.,  Representatives. 

TEE  M0XTBE.4X  FIX-EXCIAL  TIMES 
PUELISHIXG  COMP.E.XT,  L13I1TED. 

MONTREAL,  SATURDA'V.  JAN.  4,  1919. 


doctrine  put  forward  in  the  Labour  World,  the  relatives  of  the  victims  there  would  be  a  pOJEBNMENT’S 
where  It  might  be  taken  as  an  expression  more  careful  effort  to  stop  this  amusement  LOADED  DICE 
of  the  official  views  of  Montreal  l>abour  present  the  case. 

(though  Mr.  Franco  ha-s  since  assured  us  —  -  V^rTonc 


one  takes  a  survey  of '  serious  problems.  There  l.s  the  interna-  [ 
GOTEBNMENT’S  the  great  difficulties  of  j  tional  political  situation  with  all  its  unoer- 
LOADED  DICE  the  past  two  years,  and  I  dainties.  Even  to-day  the  financial  com-: 

realizes  that  of  the  pro- i  ™Mnlty  is  held  at  a  high  tension  over  the 

fits  of  $.3,252,608  for  the  past  fiscal  year,  [ '^'11 9on-Ame,s  controversies  upon  extremely, 
nearly  $1,250,000  must  be  deducted  for  war  «l«'icate  points  of  future  international  law.s 


RENE-tLECtERI 

InveEtment  Banker,  •' 

160  St.  James  Street,  Montreal 


established  1*01 


W  i  u-inri.  hnt  we  do  The  Ma.nitoba  Free  Press  thinks  that  if  nearly  ji„i&o,oou  must  ne  aeaucten  lor 

that  It  is  nothing  of  the  Kind),  but  we  do  German  literature  sufficiently  taxes,  there  will  be  some  excuse  for  impa-  and  relationships.  Later  other  slnular  prob- 

not  mind  Mr.  Rice's  Publishing  ..  at  his,^^  ^ffi^^  legislation.  |  lem.s  will  arise.  There  will  be  much  con- 


Germans  to  see  what  they  were  up  to. 
Doubtful;  lots  of  us  did  read  German  books, 


This  company  has  been  beset  by  many  un-  eolation,  of  course,  by  contrast,  as  we  shall 
toward  and  unforeseen  circumstances,  the  ^  have  the  desperate  war  situation  of  early 


MONTREAL.  SATLKDA  ■ _ own  expense  or  that  of  anybody  (not  an  company  has  been  beset  by  many  un- ’  wlation.  of  course,  by  contrast,  as  we  shall 

“pRnP4CA\D4  A\D  REPRESSION  Doubtful;  lots  of  us  did  read  German  books,  toward  and  unforeseen  circumstances,  the  have  the  desperate  war  situation  of  early! 

PKUPAG.AAU.a  A.  finance  it.  If  those  who  believe  in  ,he  believed  that  any  human  centre  of  which  was  the  Russian  debacle,  |  1918  os  a  corrective  for  any  disturbed  sen- 

Mr.  C.  H.  Cahaii.  K.t’..  Director  of  Public  niaintenance  of  the  existing  economic  order  ,,gj^gg  (,g  g^  rotten  as  the  German  which  even  confounded  the  astute  diplomats  .  tJment  in  regard  t»  political  affairs  abroad. 

Safety  for  Canada,  has  published  in  paniph-  would  exert  half  as  much  trouble  to  defend  represented  that  the  Germans  were.  '>f  Allies.  The  company,  therefore,  has  |  Nothing  that  we  can  think  of  could  reach 

let  form  the  interesting  address  which  he  jj  enemies  are,  exerting  to  upset  it.  _  bad  a  severe  struggle  and  for  two  or  three  j  the  depth  of  uncertainty  Injo  which  the  Al- 

dellv^red  at  a  recent  nieeting  of  the  ?t,  would  incidentally  so  riMMljust  it  as  to  The  Commission  of  Conservation  has  sub-  years  has  given  no  return  to  the  holders  of ;  lies  were  thrown  less  than  nine  months  agol : 

James  Literary  Society,  and  also  under  j,  ^  g^gj.^  defensible,  it  would  mitted  lo  the  Quebec  Government  a  draft  .junior  securities.  Then  a  good  year  is  ex- ;  This  contrast  will  be  a  market  factor  of  no 

■slightly  less  congenial  circumsianres  (>f  be  in  no  serious  danger.  Carlinal  Gibbous,  Town  Planning  and  Housing  Act.  It  should  perienced.  a  big  profit,  which  ordinarily  |  mean  distinction. 

'the  press  reports  are  correct)  at  a  meeting  whose  robust  common  sense  is  one  of  the  be  one  of  the  first  things  to  be  considered  and  would  go  towards  mitigating  earlier  m.i.s-  j  On  the  constructive  side,  we  have  the  as- 

tof  the  People’s  Forum  of  Montreal.  It  is.  national  assets  of  the  United  States,  said  the  passed  by  the  Legislature,  in  view  of  the  im-  fortune.^,  is  enjoyed,  but  the  cream  is  skim- j  surance  of  a  more  than  pre-war  activ-ity  in' 

•rather  unfortunately,  entitled  "Socialistic  g)bcr  day  ;  mense  amount  of  work  which  will  have  to  be  med  off  on  behalf  of  the  Government  which  |  mo.st  staple  industries.  There  can  be  noj 

Propaganda  in  C'auada."  a  title  which  will  spread  of  Socialism  in  undertaken,  largely  on  the  public  credit,  for  i  P^ritfipRies  only  when  success  is  assured,  j  doubt  on  this  point,  as  our  productive  ma-| 

•'be  resented  by  quite  a  large  number  of  very  America,  which  dread  1  feel  no  appre-  the  improvement  of  housing  condition.?  in  the  Such  a  state  of  affairs  as  that  of  the  Car  chinery,  our  home  requirements,  and  our  ' 

.~ood  citizens  who  believe  in  the  state  own-  hension  for  whatever,  and  feel  there  municipalities  of  this  Province.  and  Foundry  company  must  be  decidedly  new  foreign  markets  have  made  a  reces- 

ership  and  operation  of  most  of  the  husi-  i.s  no  reason  for  apprehension.  No  man  |  -  discouraging  to  the  operating  heads.  They  sign  to  pre-war  output  practically  impossi- 

ncsses  carried  on  in  the  community.  For  '’7,777'^  'and  '  The  McAdoo  railway  policy,  for  the  exten- '  are  not  workmg for  the  shareholders,  but  dis-  ble.  Therefore,  individual  operaUng  com-; 

Mr.  CaJian  was  talking  merely  almiit  the  socialbst  I'n  t‘he  land  down  in  lii.s  '  government  control  for  five  years !  tinctly  and  flirectly  in  the  interests  of  the  panies,  no  matter  what  the  nature  of  their  | 

-propaganda  of  a  very  extreme  wing  of  the  heart,  knows  there  is  no  actual  griev-  more,  looks  like  a  cleverly  contriving  scheme  (,overnment.  This  might  on  occasion,  and  ,  products  may  be,  are  assured  of  a  turnover 

Socialist  element  on  this  rnniinont.  a  wing  ance  about  which  he  can  justly  com-  for  bribing  the  public  with  its  own  money,  to  a  moderate  extent,  e  a  wort  y  an  enough  to  warrant  the  expectation  of 

. ,  ,  .  plain,  certainly  no  grievance  tha'  inasmuch  as  the  feature  moat  calculated  to  i  ceptable  duty,  but  ;n  such  an  instance  as  that  i  j 


•rather  unfortunately,  entitled  "Socialistic  g)bcr  day  ; 
Propaganda  in  C'auada."  a  title  which  will 
•■be  resented  by  quite  a  large  number  of  ver>  America, 
good  citizens  who  believe  in  the  slate  own-  hension  i 

ership  and  operation  of  most  of  the  husi-  >•?  '^p^gf' 

‘nesses  carried  on  in  the  community.  For  I'giin'trv 

;Mr.  Cahan  was  talkuig  merely  alioiit  the  f,\p|.y  Soc 

ipfopaganda  of  a  very  extreme  wing  of  the  heart,  kn 

(Socialist  element  on  this  rnniinont.  a  wing  ance  abo 

which  has  no  politeal  connection  what-  Plain.  •■• 

t«v«r  with  the  majority  of  bocialists.  and  f^gpiai  si; 

'wxxuld  be  denied  by  them  the  right  to  call  trially  ar 

Itself  Socialist— a  wing  which  is  chiefly  would  eni 

represented  in  the  public  mind  by  the  Bol-  j^ha^^e'n 

•eheviki  of  Russia  and  the  Spaitacus  group  b> 

•of  Germany.  However.  Socialists  are 
'doubtless  used  by  this  time  to  seeing  their  ^ 

name  misapplied  to  those  whose  rntirr  pro-  n^op  i 

...  he  is  right, 

gramme  is  anti-social.  ■  _ 

Mr.  Cahaii's  knowledge  of  the  piopagan- 
•da  carried  on  by  the  Industrial  Workers  of 
■the  'W’orld.  the  Bolsheriki  and  other  less ,  q-hp  re.sul 


As  for  the  spread  of  Socialism  in  unaertaKen,  largeiy  on  me  pumi 

America,  which  dread  I  feel  no  appre-  the  improvement  of  housing  cond 

hension  for  whatever,  and  feel  there  municipalities  of  this  Province. 

i.s  no  reason  for  apprehension.  No  man  |  - 

or  set  of  men  can  raise  a  storm  in  this  ,  The  McAdoo  railway  policy,  fc 
country  without  some  grievance,  and  : 

■,  ■  .u  1  In  1,,-  I  Sion  of  government  control  for 

e\ei  v  Socialist  in  the  land,  down  in  nus  ,  ,  ,.,  ,  , 

heart,  knows  there  is  no  actual  griev-  more,  looks  like  a  cleverly  contrn 

ance  about  which  he  can  justly  com-  for  bribing  the  public  with  its  o 

plain,  certainly  no  grievance  tha'  inasmuch  as  the  feature  moat  ca 

would  warrant  the  overturning  of  the,  engage  public  support  is  the  plat 

social  structure  and  the  ruin,  'odiis-  ^  Million  a  year  on  bettermen 

trially  and  of  ^er  sort  th^  ^  ^ 

would  ensue.  .An1  the  working  people  '•  .  "  ’ 

of  the  country  know  this  .ss  well,  and  not  be  just  as  easy  to  restore  tl 

I  have  no  fear  that  they  will  he  led  their  owners  on  terms  which  w 

astray  by  Socialism.  possible  for  them  to  raise  the 

The  ('ardinal  is  trusted  by  the.  working  betterments  on  their  own  credit? 
penplc  of  his  country,  and  trusts  them;  and 
he  is  right.  i 


.4  S.MALL-TOWN  MI.STAKE 


The  results  of  the  poiind-of-flesh  attitude. 


engage  public  support  is  the  plan  to  expend  of  the  Car  and  Foundry  company  it  is  ap- j  .  .  ,  ,  ,  ■  ,  .j,  i  .a  ' 

half  a  billion  a  year  on  betterments.  This  i.s  parent  that  one  good  year  must  not  be  per-  j  py-Ri^s  R'''©.  uring  e  war  per  ,  re- 
a  thing  which  ought  to  be  done,  but  would  it  mitted  to  raise  the  average  of  previous  bad  '1'>*'"d  their  fixed  charges  to  the  extent  of 
not  be  Just  as  easy  to  restore  the  roads  to;  years.  'I'his,  it  will  be  admitted,  is  econom-  •'>'*  nf  their  common  stock  dividend, 

their  owners  on  terms  w  hich  will  make  it '  ically  unsound.  In  the  circumstances,  the  payments.  Dominion  Steel  and  Steel  of 
possible  for  them  to  raise  the  money  for;  Government  ha?  no  moral  right  to  a  quarter  Canada,  for  instance,  will  save  hundreds  of 

betterments  on  their  own  credit?  i  or  ajialf  or  an  eighth  interest  in  the  profits  thousands  of  dollars  per  annum,  by  the  re-j 

- —  .-  of  the  past  year.  A  policy  of  this  kind  will  be  duction  of  short  term  loans  and  bank  hor- 1 

[  prpjiiHicial  to  the  industrial  efforts  of  the  rowings.  .\nnther  favourable  influence  is 

whole  country,  and  the  sooner  the  profits  lax  the  broader  investment  market  as  a  result 
^^SlfOyiTlg  ^OpilQl  jj,  rescinded  the  better  it  will  be  for  the  of  the  Victory  lyoan  campaigns,  w-ith  all 

by  GoVCfnfnCnt  Gonttol  individual  and  the  nation.  The  Government  their  methods  of  wide  publicity. 

-  jis  playing  with  loaded  dice;  it  cannot  lose;  The  large  amount  of  Government  bonds 

(From  The  Wall  Street  Journal.)  though  the  contributors  to  the  national  |  iRKiird  may  he  an  adverse  factor  in  some  re-  I 


Destroying  Capital 
by  Government  Control 


kno^rn  advocates  of  Uie  destruction  of  rapi-  g,,  (he  part  of  a  municipality  towards  a  (From  The  Wall  Street  Journal.)  though  the  contributors  to  the  national  iRKiird  may  he  an  adverse  factor  in  some  re- 

•tal.  Is  extensive,  since  it  has  been  his  spe- , (,.ansii  system  are  intero.stlngl.v  shown  in  While  I^a  Follette  is  uttering  his  senti-  treasury  may  actually  ho  out  of  pocket  on  sppcts,  hut  apparently  the  country  could 

•dal  function  to  keep  in  touch  with  these  |(he  case  of  the  radial  railway  running  from  ments  in  full  knowelclge  that  he  holds  the  the  operations  of  a  two  or  three  year  period,  well  afford  the  luxury  of  a  billion  dollars  of 

gentry  for  several  years  past.  These  or- ,  H^intitgn,  Ont.,  to  Burlington,  at  the  mouth  controlling  vote  in  the  next  Senate  there'  - - —  national  bonds,  and  the  recurring  intere.st 

ganization.?.  naturally  enough,  i  p(  rived  from  gf  (jjp  gg  which  Hamilton  is  sitiiatetl.  ibe.s  upon  the  Senate  table  a  nomination  for  j  What  of  the  Stock  Market  in  the  New  payments  will  .give  the  market  periodical 
the  lavish  hand  of  Gorman  propagandism  franchise  of  this  .coad  requires  the '  lutcrstaie  < 'ninmissioner  that  must  be  pleas- '  Year'  What  may  the  holders  of  Canadian  buying  seasons.  The  yield  on  standard  se- 
enorraous  subsidies  to  enable  them  to  spread  inaintenaiice  of  a  service  at  rates  fixeil  tns  to  T,a  Follette,  and  Brandeis,  and  Unter- 1  securities  anticipate  during  the  transition  curities  that  have  speculative  prospects  of 
doctrines  calculated  to  undermine  the  wa  >•  many  years  ago.  The  town  of  nurlington ,  England  mav  period  from  war  to  enhanced  dividends,  etc.,  is  uniformly  high, 

efforts  of  Canada  and  the  United  States,  legally  entitled  to  demand  the  execution  jirandeis  and  his  clerk  I  B  Dant-I^^'®  SECl’RITY  peace?  Before  sped-  and  the  market  for  this  grade  of  security 

Tlheir  operations  have  been  earned  on  fot'jgf  contract  (or  at  least  we.  should  have  man.  made  a  public  record  for  attack  upon  j^ARKET  IN  1919  tying  the  individual  barer  than  it  has  been  In  the  history  of  the 
•the  most  jiart  in  foreign  languages,  ati^*  that  it  was,  had  not  the  Railway  Com- '  New  England  railroads.  .Mr.  Brandcis  de-  factors  favourable  or  stock  exchan,ee.  There  is  little  stock  flnat- 

.hare  had  their  chief  effect  in  those  gjjgfjigg  g^f  long  ago  increased  the  rate  gf^*!!'^*  froin  It  ashington  that  the  railroads  unfavourable  to  market  values,  it  m^y  be  ing  on  the  market,  and  any  boom  conditions 

of  the  population  which  have  heen  too  short  f  fg,.j,^  jg  ^  similar  suburban  fran- i  rirUiTri  w  ^  ^Pinion  of  'be  editors  of  this  which  might  arise  in  Wall  Street  would 

a  time  with  us  to  have  absorbed  any  tana-  jg  ((jjg  pro\  ince  without  the  consent ;  nient.  Washington,  this  year,  save  half  a  pap^’f  is  strongly  inclined  to  the  belief  that  find  this  market  in  such  condition  that 

■dlan  ideas  or  feeling.-^.  It  is,  indeed,  almost ,  municipality  which  granted  the  fran-  billion  to  improve  the  railroads  and  (he  re-  values  will  he  substantially  ?iigher  than  prices  would  rebound  on  comparatively 

correct  to  say  that  destructive  Socialism  is  gg^  },gg  (hyg  far  stood  pal  on  il,a  is  half  a  million  loss  and  improie.ment  i  current  levels  before  the  new  year  becomes  small  huying  orders. 


period  from  war  to  enhanced  dividends,  etc.,  is  uniformly  high, 
peace?  Before  sped-  and  the  market  for  this  grade  of  securitv 


unknown  among  (.'anadians  rights  as  embodied  in  the  agreement.  But  '  R^imh'''*  Tr"' 

cated  in  Canada;  among  the  Ln,.lish-speah-  (hg^pfares  arc  at  present  ruinous  to  any  com-  ppupij,.  service  commissioner  in  Massachus- 
in8  element  it  exists  chiefly  in  immigrants  ,^gy  niight  try  to  operate  under  them. '  ett.s,  took  oath  of  office  to  protect  trans-i 

from  the  Old  t'ountry.  who  acquired  company  and  town  of  Bur-  porlation  in  Massachusetts.  Has  he  done! 

view®,  or  at  least  their  attitudes,  before  they  ,jg  ,gn  were  invited  to  send  representatives  ''  here  are  ihe  investors'  interests  in  1 

left  It.  The  utterances  of  these  various  -  g^a^rer  with  'he , M  iera  are^thev' m'Yh'e  ”n-eeH 

schools  of  proletariat  oiatorv  are  niii.  pgg,jgjgg  Railway  GOmmlssion.  Company  ^railways  of  Massachusetts  when  the  rails 


MAINLY  ABOUT  FINANCIERS 


schools  of  "proletariat"  oratory  are  fully 
exemplified  in  Mr.  Cahan's  pamphlet;  but 
they  were  fairly  well  known  already  from  ^  .j  ^ 
reports  in  the  daily  pre.«s. 

It  is  when  he  tonics  to  discuss  remedies ' 
that  Mr.  Cahan  is  most  interesting.  He  i 
■lielPngs  frankly  to  the  repressionary  school, 
though  he  admits  the  existence  of  certain 


BY  ONE  WHO  KNOW'S  THEM 


Hon.  C.  C.  Ballanty.ve.  Minister  of  j  the  words  "Naval  raid  on  Zeehrugge  ” 
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Js-ti'CttttFOgmOH'  >  -d'-'  ac 


'as  M  was  concerned,  there  was  nothing !  which  means  for  ihe  most  part  by  the  peo- 


"Have  I.  said  th®  proprietor.  "Well, 
you're  the  fortieth  man  that  has  called  in  to 


grievances  which  should  he  redressed.  It 
Is  interesting  to  note  how  far  we  have  tra¬ 
velled  since  the  days  when  our  ideas  of 


ore  lo  sav.  It  wanted  service,  and  felt  b''’  "bt*  have  put  their  savings  into  Boston  John  A.  MxHARr,,  M  P.  for  Maple  Creek,  i  '^1'  'Me  so  and  none  of  them  were  teetotalers, 
at  the  Board  should  order  a  service  -MaF.rachusefts  homes"  But  Sask..  who  has  been  appointed  to  represent!?,'’  ‘  tb'nk  I'H  let  it  stand  .as  it  is.'  — Detrct 

.M  the  Boara  should  older  a  -eiuce.  Massachusetts  .say  when  a  war  ,  the  interests  of  agricultire  on  the  new  Can- !  Press. 


As  a  result  the  company  now  states  that  labour  board  upon  which  .sits  M.'iniam  H.  adian  Trade  \fission,  is  one  of  the  best 
it  is  unable  to  meet  its  engagements,  and  Taft  awards  the  Boston  Elevated  employees  known  men  in  Western  Canada.  He  is 
that  proceedings  are  being  taken  lo  place '  which  eat  up  all  the  fares?  ‘  'president  of  the  Saskat(;hewan  Co-operative 


known  men  in  Western  Canada.  He  is  I  George  Gray,  assistant  genera!  m.ar.ager 
president  of  the  Saskatchewan  Co-operative  j  of  the  .■kcadia  Coal  Company.  Limited,  com- 
Elevator  Company  and  is  a  past  president  of  I  memorated  his  thirty-fifth  year  in  the  coal 
the  Canadian  Council  of  .Agriculture.  '  mining  business  of  Nh>\  a  Scotia  this  month, 


mining  con- 


Droxiaea  inai  up  aiu  iu«  oa  .  correspondent  slates,  though  this  seems  have  also  a  right  to  wages  ?  Stephen  L.  Jones  has  been  appointed  i ^iddress  h.v  the  executive  of  the 

(centlves  to  the  commission  of  a  definite  credible,  that  ibe  rails,  poles  and  - — —  '  manager  of  the  London,  England,  branch  of  ''“i'  officials. 

™  '  'mportant  mining  decision.  i  '.i'js’n'c/d  i  tri: t* 

mecesssary  to  argue  inai  m  i  i  s  which  would  probably  he  resisted  by  ihe  -  i  recently.  Mr  Jones  is  a  na'ive  of  Oshawa  begananintensivestudyoicoalmmingcon- 

•whlch  he  has  been  describing  must  iK-  sup- ^  an  interest-  (n,nr,r..nf  i  -  u,  u  ^  He  entered  the  employ  of  the  Domin^  in.  Nova  Sroria,  with  the  result  that 

•pressed,  even  in  time  of  peace;  he  lakes  it  .  reminder  of  the  time  when  companies  th®  arUrTn  nf  established  by  jgg  Bank  in  1887,  and  has  been  assistant  | is  tonay  probably  the  greatest  living 

^  -  J  .  1,  reminder  or  tne  time  w  nen  companies  the  action  of  the  Dominion  Governinem  in  manager  at  I  ondon  since  191“"  !  authority  on  mning  in  Eastern  Canada, 

for  granted.  Apparrnti\  hr  \  ould  n  mimlc1paMtiP«  used  tir^  send  out  panje:?; .  Solving  the  Nova  Seotia  Ste^l  &  Coal  Com-  "  _ _ _„L  Three  years  after  Mr.  Grav's  entrance  into 

even  tolerate  (in  Finnish,  at  any  rate)  the  warfare  upon  cne-another :  ''iS'bt  to  work  through  the  Domin-  '  Captain  F  F  Civo- Mars  has  been  ram®d  i  the  Halifax  Company,  it.  along 

charming  little  hymn  wdiich  Finnish -chil-  ^^^^^„,gg_  ,,,gg,.a,  g,^  but  i  '  Governor  of  .Mons  by  Fir  Arthur  Currie,  fg^^ 

dren  are  said  to  substitute  for  "God  Save  gg^a(,(iction  of  new  ones.  hhc  present  cat  is^  jiiT.ll  ZZZZ.  .  for  th^pL-r’ fiHesn  Tears  he  h^sTmeTn’t 


Ont.  He  entered  the  employ  of  the  Domin-  biDons  in  Nova  Scoria,  witn  the  result  that 
ion  Bank  in  1887,  and  has  been  assistant!"^  v"  torta.v  probably  the  greatest  living 
manager  at  London  since  1912.  -authority  on  mining  in  Eastern  Canada. 

_ _ _ _  •  Three  yea.'s  after  Mr.  Grav's  entrance  into 

Captain  E.  E.  Cino-Mars  has  been  named  '  iTif?:!"  rLT'!.  *V. 


the  King”  ■when  the  latter  is  sung  in  school,  j 
«ad  which  being  interpreted  reads  ;■ 

This  mighty  ccuntri 
tN'ith  reputation  for  .liberty. 

Is  still  a  land  of  slavery; 

A  land  of  rich  men's  might, 

A  land  of  graft  by  trusts. 

Of  might  and  gold :  where 


nt  nevr  ..piao  ( -u  .  .  ,  ,  .  . •  gg^  inuiiary  rpcoru.  as  w  eu  as  nis  linguistic 

I 'be  present  case  is  looked  upon  as  a  matter  ability,  winning  him  this  distinguished  honour. 
It  Is  impossible  to  see  any  benefit  that  |  connected  with  a  national  emergency,  re-  Captain  Cinq-Mar.s  was  for  many  year?  a 


co.-npany's  destinies. 


can  accrue  to  the  municipality  of  Burling-  Quli'in.s  the  maximum  output  of  coal,  it  is  well  known  newspaper  man  in  Quebec,  and  .  .  _ 

tr.ti  hv  this  action  while  erave  ineonven.  ' '’''"^'bei'ed  that  many  awkward  problems  in  before  answering  the  call  of  his  country,  was  I ■  Cot^<,'.HLA v.  the  wel!-\-newn  ship- 
’  .  .  similar  mining  situations,  mil  be  the  more  King’s  Printer  of  the  Prorince  of  Quebec.  I  building  contractor  of  Xancouver.  declares 

ience  will  certainly  be  caused  to  a  great  e.asily  solved,  as  a  result  of  the  pre-seat  -  .u-.  .u—  .u- . „  , 


that  th,rp(“  thousand  men  v.ere  called  out  of 


many  of  its  citizens.  The  pound-of-flesh  ,  ruling, 
attitude,  in  view  of  the  radical  change  that  Id  i' 
has,  come  over  the  business  of  electric  'bf"  dh 


’•uling.  •  -  ^  -  Harold  F.  McCormick,  treasurer  of  the  Eip^TTwhPt’her 

In  its  decision  the  Government  follows  International  Harvester  Company,  has  been  :  ^eigp  union  men  have  (he  i 

the  main  recommendations  of  r.  A.  Ma- j  to  the  presideno' o^  and  fisticuk  during  S'ing 


Honour  and  justice  are  unobtainable,  transportation  in  respect  to  costs,  is 
-Albeit,  we  seem  to  have'  heard  sent!-  bigotry  and  wilful  blindness 


jUbWt.  we  seem  to  nave  heard  senti- ‘  i  .'ova  ocoua  oit-ei  is,  luereiore,  empowerea  .k  xt  A  ■  i '''a”"ained,  and  it  is  the  duri- of  foremen 

■meota  very  similar  expressed  by  Opposition '  ‘companies  are  askin,g  no  more  than  to  be ;  to  enter  two  parcels  of  leases  of  the  Do-  ,  Company  unH119o'  when  be  becamTvice  I  maintained  by  the  men.  and 

speakers  at  eleiMlon  meetings  for  the  last'allowed  to  make  a  bring  while  they  '’'’nder  ''f  -  abon^L'j;0 

twenty  years,  no  matter  which  party  hap- ■  a  PuWic  service,  and  the  idea  of  a  few^  ql^p  Provincial  Government  of  Nova  Wertia  ■  cTmpTify  Tn ''thaT posTtioTTncTlts’^ shortly  be  neither  men  nor  foremen 
peoad  to  be  in  power.  In  fact.  Mr.  Cahan ,  ®'ball-town  councillors  that  the  letter  of  an  ig  (g  receive  its  usual  royalty  of  12^  cents  '  ganization  eighteen  years  ago  previous  to  'he  industry  to  engage  them, 

dertres  not  merely  to  repress  propaganda.;®'"’*®”'  agreement  can  benefically  he  en-  per  ton.  In  addition,  compensation  is  to  I  which  he  was  president  of  the  McCormack  r>rpfeTA'crTnnrn”f  '^’ould 

.»  »  e«„c..,Mon  I.--.  .»  -.-h  ^  ..  a  ..p-al ;  VZr.  rpTrS,  SS  j  "“Vr"''’  "P 

which  seems  rather  a  long  way  from  the  ®mall-town  mistake.  !  hereafter  determine "  Although  the  rieci  rx.«r.T^.A.rr.,  »•  .*.,.1.=  >7  u  ■j  following  the  abandonment  of 

^  ' _ neieaner  neiermine.  Aiuiougn  tne  aecl-  IMMEDIATELY  AFTER  THE  Zeebrugge  raid  sound  rules  of  ndustrial  oneration  Tv-irVr,,;. 

•nbject-matter  of  his  discourse.  "The  nght  sion  does  not  specifically  so  state,  this  will  the  proprietor  of  a  public  house  in  Dov^r  dis-  '  the  observance  of  which  industry  Tan 

to  strike,”  he  told  the  St,  James  Litemrv  There  is  much  talk  about  the  distribution  |  probably  mean  reference  to  the  Exchequer  j  played  a  placard  outside  his  home  bearing  i  endure  "  .  d 

eoclety.  "Is  no  more  justifiable  than  the  ^’ealth:  1""  'f  some  of  the  talkers  have  Court  of  Canada.  I  .  _  ' _ _ _  | 

nr  ro-..ni„iinr.  '•  Tuu  ''’Si'  "on’t  be  any  Wealth  to  dis-  The  authority  conferred  on  Nova  Scotia  i  '  =========== 

ngnt  or  mstn  rection  or  re  oiiition.  Thl.  holds  .good  "so  long  as  the  powers  con- 1  ties  as  Indicated.  The  question  was  then  January  1.  1919.  the  domestic  lightinr  r«tp  • 

ts  a  very  sweeping  statement,  involving  a  _ _  !  ferred  upon  the  Government  by  the  War  taken  to  the  Cabinet  C-ouncil  for  decision,  in  the  city  of  Vancouver  will  be  «Lx  c^t?  a  ■ 

eoneeptlon  of  industry  for  which  the  whole  .  rv  n  \  th  f  *  u  '.Measures  .Act  remain  in  force  and  effect.” '  The  Government's  decision  was  rendered  kilowatt  hour  net,  '  “  i 

leortd  is  scarcely  ready  as  .vet.  and  we  are  .ul  TTTl  ll  L "  Operation  of  the  Government's  decision  i  after  further  hearings  of  counsel  from  both  ‘"We  make  this  as  a  Christmas  present ' 
ti„t  _ _ veterans  are  coming  home  in  are  not  comes  into  effect  upon  the  filing  of  the  I  companies.  to  the  people  of  Vancouver  in  t)i«  : 


right  of  Insurrection  or  revolution."  This 
ts  a  very  sweeping  statement,  involving  a 
eoneeptlon  of  industry  for  which  the  whole 
world  is  scarcely  ready  as  .vet,  and  we  are 


•ayebirows  at  the  St.  James  Literary,  e>nd  '  about, 
valalng  of  voices  at  the  People's  Forum, , 

•when  It  was  enunciated.  I  rn„p 


The  year  1918  was  a  bad  old  year,  and 


at  Sydney.  j 

M'lth  a  view  to  increasing  the  production  { 
I  of  bltumlncms  coal.  Mr.  Magrath  in  June 
last  requested  the  two  companies!  to  get 


iilli  Word  fo  the 
Wise— 

jlhi  , 

jt  Victorv’  Bonds  may  s;i’l  be 
I’jjl  purchased,  even  though 
ji  public  subscription  has 
closed.  Some  holders  of 
8  jli'  Victory  Bonds  have  to  sell 
j'lii  to  provide  for  business  and 
iSf  ®'Iicr  requirements,  and 
i-ftl;  these  bonds  arc  coming 
'.jl'j  upon  the  market.  This 
\ spells  OPPORTUNITY  for 

t’ '  •*  lho.se  who  appreciate  the 
!|.,*  unparalleled  value  of  this 
j  fli  securitv’. 

M'l 

fl’i;-;  Please  let  us  know  v-our 
•  ’’•f  requirements  as  only  a 
iji’:-  limited  n'amber  of  bonds 
are  available  day  by  day. 


Desirable 

Investments 

We  have  prepared 
a  carefully  selected 
list  of  high  grade 
bonds  yielding  from 
5.60%  to  over  7%. 

This  list  will  be  sent 
on  request. 

F.  H.  DEACON  &  CO. 

■cabers  Torent*  Stock  Excbaal* 

INVESTMENTS 

97  BAY  STREET,  TORONTO 


ASKS  FOR  FAIR  PLAY. 


B.C.--Geo. 


■aortd  is  scarcelv  ready  as  vet.  and  we  are  ‘ Operation  of  the  Government's  fiecisloji  i  after  further  hearings  of  counsel  from  both  "We  make  this  a?  a  Christmas  nre?ent  !  I  ■coers  Torent.  stock  Exrt*#D 

...  veterans  are  coming  home  in  are  not  comes  into  effect  upon  the  filing  of  the  i  companies.  to  the  people  of  Vancouver  in  t),«  '  i  investments 

-•vehro^s  at  the  St  James  I  iterarv”  snH  '  "transports  of  joy”  that  you  read  '  same  in  the  office  of  the  Registrar  of  DeedvS  j  -  and  trnst  that  fair  and  just  treatoeat  in  ‘  I  97  BAY  STREET.  TORONTO 

^  1  n  ^  Sydney.  A<?K<5  FOR  FAIR  PT  AV  whatever  matters  it  may  bring  before  the*  I 

TtlHlng  of  trolces  at  the  Peoples  Forum,,  _  M'ith  a  view  to  increasing  the  production  AolVo  rUK  rAlK  KLAl.  authorities  in  the  future  and  that  it  wdll  be  I— 

•wteen  It  was  enunciated.  I  q-„p.  year  1918  was  a  had  old  vear  ana  bltumlnmis  coal.  Mr.  Magrath  in  June  j  given  opportunity  to  obtain  what  it  believes  I 

As  a  matter  of  fact,  the  policy  of  repres-  -^gund  up  in  something  like  a  blaze  of  gloiw  requested  the  two  compiles  to  get  Vancouver.  B  Kidd,  general  j  to  be  only  fair  and  rigbt_a  reasonable  re-  *  — —  —  ■ 

in  .v,!.  nn,.n  I  ^  ^  glOFy.  together  to  see  if  some  amicable  arrange-  manager  of  the  B.C.  Electric  Railway,  to-;  turn  on  the  money  tliat  has  been  Invested  in . 

won  needs  to  be  administered  in  this  conn-  But  the  year  1919  promises  to  be  one  of  the  ment  could  not  be  reached  whereby  the  day  made  tlie  following  announcement  to  good  faith  In  the  public  utilities  of  th's  rtisJTa?  Financial  Times  ig  printed  and  pat>. 

try,  and  at  this  moment,  wdth  a  ver>-  spar-  biggest  and  most  fruitful  in  the  history  of  Nova  Scotia  Steel  could  enter  Dominion  the  citizens  of  Vancouver;  irict.”  '  '  !  llshed  at  33S  Cra'g  Street  West  Mnnereat 

due  aod  cautious  hand,  and  .Mr.  Cahan  is '  the  human  race.  coal  areas  under  Sydney  Harbour.  The  I  "At  this  Christmas  time,  when  the  world  _ _  '  ‘  ’  ‘  «va* 

BfOt  Improring  the  situation  when  he  links  -  companies  foiling  to  agree,  hearlnge  |  Is  happy  In  victory,  we  have  felt  that  U  ,  i  by  The  Montreal  Financial  Times  Pub* 

...v,  un/i  c.  _  .11  ,  ^cld  bcfore  .Mr.  .Magrath  in  Ottawa  in  I  would  be  a  fitting  oceasloaj  for  a  gift  to  the  FORD  TO  BAKF  TIRF.S.  i  iichiac  Comnans  Limited  Montreal  T  w 

,,4  ,  ,  ^  J  Saskatchewan  is  increasing  the  tax  on  .November.  Mr.  Magrath  recommended  people  of  the  city  of  Vancouver  in  the  farm  Henry  Ford  proposes  to  so  into  the  tire  !  r^.  1 1 

•weapon,  tho  strike,  which  .s  recognized  ns;  branch  banks.  Of  course,  if  Saskatchewan  that  the  Nova  Scotia  Steel  Company  be  em-  of  lower  lighting  rates.  We  are  accord-  manufacturing  business,  presumably  con-  '  D.eklnaon,  President;  3.  K.  Sandwaii 

Jawful  and  is  regarded  by  a  vast  number  1  doesn't  want  branch  banks,  It  Is  none  of  our  powered  to  mine  on  Dominion  Coal  proper-  Ingb'  glad  to  announce  that  on  and  after  cejitrating  uoen  the  type  used  on  Foi*d  cars.  I  Vice-President. 
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iiaitonal  vimst  €ovxpam 

Capital  Paid-up,  -  -  -  .  $1,500,000 
Resene, . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Director?  : 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W'.  M.  Birk. 

153  Sl  James  Street  MONTREAL 


CANADIAN  CAR  AND 
FOUNDRY  PROFTIS 


BOND  MARKET 


SAILT  ME.  MARIE  ROADS. 


HaveYou  Made  Your  Wi 


The  Grown  Trust  Company 

:i3  >T.  JAMi>  «inr.i:T . moxtrkai. 

••A  ’I  run  roniptiur  lor  the  I'ublic'ii 

EAlD-rP  (  APITA!.  $500,000 

noARii  OF  nir.Ei  Tons 
1  otonri  ^\lllfiiin  I.  l.onr,  f’rrslfjrnl. 

.'lajtir-t.rnri;il  'Ip  John  W  c;iir. on.  I  .a  ,  and  H,  TivlnB. 

\  lrp-rrcaiilrnt!i. 

!.lr  >il.-<  nl,  f.prnld  .  nirkn.  Kria.-I.rnrrftl  I',  s.  Mriplicn,  f 
li.  !i.  Heinioa.l.  H.  I'.pforil, 

‘vn.  al  .Xaiiir,i  I,.  Hiia»,  I  .'I.i., 

Mp\.  'ia'  l.aiil  i/i,  .loliil  U. 

«  (ilrnf!  .Miii.i  'iiKitkow,  I Snoihaiii, 

Arthur  l,.ir!iaii  I.iirnr  f.  rliMrr, 

.'•ia.tor-l.rnrral  I-,.  U.  Wilson,  I  .M.i,. 

I".  Ilriford — llanaitrr. 


ir-r  »*■ 


WAWtEDI 

I  or  the  l.riirli'li  Miirki't  A 

Oil  Properties,  Bonds,  « 
Stocks,  L;c.  « 

To  Sell  on  "•  Qsi-;  S3%Ii  « 

Dat'keis  « 

■J. 

i:  r.'!  « 

42  AVestlair.l  K  I'tiMiii,  Ir<'lui!d. 


itAfi  G.  A.  Stimson  &  Co.,  bond  dealers,  Tor- 

i  nif  «  y/p  Mnif  nrriAnFV  purchased  S30.000  City  of  S.ault 

-  -  .  $1,500,000  n 

-  •  -  $1,500,000  _  ;  at  the  end  of  teji  years.  Both  imprest  raid  i 

_  .  I  principal  are  payable  at  Saiilf  Sie.  Marie, 

'  Trustee  U.NDER  Will  Eaminc:':  for  the  Year  Ended  Septem- , ''ork  or  Great  Britain  .u  the 

m  t-  v.n..  111Q  1  loo  or*  ««  iko  'tolder.  These  bonds  were 

txEAL  EsT.ATE  l.n?,  bqiial  to  4o.J  r.L.  on  tne  jggup,^  for  patriotic  purpose-s.  The  fact  that 

r-.,,  r  Preferred  and  54,8  P.C.  on  the  the  Interest  is  rayahle  in  New  York  makes 

UARANTEED  INV'ESTMENTS  (  ommon  -  President  Curry  Says 

n,„P-  Output  For  1919  Will  be  as  Large:  ^ - . 

-  -  ,  as  For  1918.  SASKATOON  ROAD  ISSI  F.  ! 

Molson  H.  T.  duller  r;^  /  I  1 

V’  ?  4  D‘  I  -  '  FtOeen  of  the  leading  bond  firms  In  Can- j 

»V .  iVl.  Dirks  _  '  j  r-  a  T-  tendered  on  the  City  of  Saskatoon’s 

*  .-hareh-lders  of  the  Canadian  Car  &  Foun-  530.0011  15-vear  6  p  c.  dchen- 

-  .  -  ^  MONTREAL  ^  s^atl^faction  in  tures.  The  offer  accort.vi  was  that  of  the 

the  siatement  of  the  company's  operations  Boni  and  Debenture  Corporatjon  of  Can- 
for  the  year  ended  September  oO,  1918,  which  '  *1^®'  Winnipeg,  which  was  $29,551.  or  to 

_  shows  profits,  before  deducting  ■war  taxes,  '  ‘ 

$4,617,391,  the  highest  in  its  history,  and  ~~  ~ 

■ '  "  _  " '  '  _  __  .  . .  _ ;  ^  the  more  encouraging  because  of  the  fact'  MOOD,  Gl'.N  DT  &  rO„  r.VRT5TllS. 

ril'.at  rarnings  ^^crc  derived  very  largely  Arthur  IV,  Scripture  and  AVilliam  E. 

!fioin  tlic  ordmarv  biisinc.ss  of  the  company,  ^’*dei.  who  have  been  associated  with  the 
.  ...Ki, «■ 

tent  111  the  output.  'partnership  in  that  firm. 

Frofits  for  the  year  at  $1,617,390.  coni-  .Mi*  Scripture,  who  has  been  manager  of 
pared  with  $2,572,884  in  1917,  an  increase  of  iho  Now  York  office,  joined  the  staff  In 
$2,oi4.5e6.  or  79.1  p.c..  and  with  $1,292,101 '  WlCder.  who  ha.s  been  man- 

ntr.FcTOTts  ^^500,000  ^  l.„«.  ncprcciatiou  amounted  to  $711.-  whr^he’  fuslnesTTu 

nir.EtTOhs  ^  -g  ,  interest  to  $653,218.  leaving  for  1911. 

I.  lipnr.  rrcslcjent.  Kfl 

.ir.oii.  <  .B ,  and  s.  H,  TwinB.  H|  ''*^1  preferred  Stock  $3,252,609,  or  equal  to - 

^siii^nts.  Kg  43  3  on  that  issue.  Had  the  company '  REGIXA  SELLS  BO'VDS 

B  f’*”  r  '^e  pre-l  Ropm3..-.Xay  &  .James  brnm  purchased 

n"\v‘’'’i'oN!. *'■  K  fei  rcd  t  apnal  of  $7.5"0.00ii,  equal  to  $525.- '  $12o.000  of  Regina  public  school  debentures, 

>.  soiMhaiii,  K3  I'lio,  the  earnings  on  the  common  stock  of  subject  to  the  approval  of  the  local  govem- 

,'F  B®  . .  would  amount  to  54.4  p.c.  How-  unut  board  The  issue  is  in  twenty-year 

rd— tianiiK,'!-.  *  ^  only  One  dividend  of  S’s  p.c.  was  paid  iuteicst  at  6  p.c.  , 

•  IK  u  a  u  .  official  statement  with  reference  to 

'liP  pi'cfcrrcd  issue  during  the  ycai,  ^i,g  ^as  not  been  given  out.  The  re- i 
laiiiounting  to  $269. .500,  leaving  the  balance  port  is  that  the  bonds  were  sold  at  a  dls- ' 

c-  .  ,  . . I  piofits  lor  the  twelve-month  at  $2,990.- ,  count  of  two  points  at  $98.  } 

I- VKE  SI'PEKIOR  CORPOR.ATION.  '"  hO  h.  added  to  the  previous  balance,  j  ~  ■  j 

-  made  the  total  profit  and  losa  surplus  at  H.VLIE’AX  &  STDATT  ROXDS.  } 

Hitt  New  I  ofce  Oreiis  Coiistriiclril  and  '*^1  .'i®''  $a,Sa0,lil.  «o.mpared  -pi^p  j.^agjgi^^  Seetirltles  ('ompany  offers 

.'en  .Striietiiral  .sicci  .Mill  is  'with  $2.t  io,062  in  1917,  and  $1,427,054  in  City  of  Halifax  and  City  of  Sydney  6  and  5 

(  oiitcninlatnl  ^ «<■  ®  Pnee  to  yield  5?*  and  6T4. ! 

'  ■  ■  respectively.  j 

re  of  the  many  (  anr.-*.ian  c  oncerns  which  D  orkliic  Capital  Position  Improred,  -  j 

,  .n  ,  ii I'n  'll  \  ;  3  result  of  the  increased  profits  the'  EDMONTON  WANTS  3IONEY\  ' 

II. di  (.cprtiiiv  diifinc  liie  w  .11  was  ihe  l.ak-e 

Sllp.^l  r>^  Cori.oraiioii.  .\nio:i=  '''ikina  .  apita!  posilinn  of  Ihe  company  Edmonton.- This  city  will  be  in  the  mar- 

t'  !’'  --  iiffv  -'w  '  '  been  .-iitr 'aiit.ially  .si rc ngt honed,  cur-  ket  in  the  future  for  a  total  of  .$3.5il.00(i. 

-■'iU'ifd.  iialf  of  ili'csc  w  m-e*^!  ei"eii'i*!\ '  pill  "  i'  showing  an  excf.ss  over  curicnt  aeeording  to  a  decision  reached  by  the  j 


If  this  important  question  cannot  be  answered  in  the  .affirm¬ 
ative  we  tirpe  you  .not  to  procrastinate  longer.  Next  week 
may  be  too  late.  Take  steps  to  have  proper  provision  made 
for  the  conduct  of  your  affairs  while  opportunity  offers. 

Write  for  particulars  and  literature,  or  call  and  see 

PrvdentialTrvst  CoMR^ny 

C  -  C  UMITKJi 

^STj9Hf4STReeT,  M9NmEAU 

BRANCHES  THROUGHOl’T  THE  DOMINION. 


Foster,  Barrett, 
Riepert  &  Low 


Government*  Mnnfetpefl 
and  Ckurporation  Bonds 


'.ii'.ra.  nail  oi  tlK.'Sp  u '' ro  iriPiiiiv  imi  on  n»vi  vv***^«v  _  m  _  ^  *  j  j 

■ran  rprr.rnn  and  the  rrmain.ng  2.5  «  11  go  liHhilaics  of  .$9.oi9.964.  .'ompared  with  $5.-  'h'*'  "r''-  The  money  is  needed, 

in.n  ope, anon  .,rl.v  ihis  >ear,  Thc-e.  ,o-  P09819  ,n  n,:.  m  ihis  connection  in- 


Dominion  Express  BnBdin^, 

145  St.  T«tf  Stiwat.  Montreal. 


TO  IRiSH-CANADIANS 


A  new  firld  f.vr  ;-o-irrt  i;a  e.=,mfni.s  '■xi=t.s 
In  Ireland  lor  ic-liuildmg,  « oal.  iron  and 
copper  tnines,  tb  i  .rk-  poucr  and  town 
lighting.  Buppl'ing  agricult  ,iial  tractoi  s  and 


«  Sf'hr:  cMih  ,1,0  iiM  nx.'n.  ionnorlc  iii'op-  '  ‘  .  "  ,  ,  "  The  inieiition  Is  to  eudravoiir  to 

^  li  raiii'ii  -.cill  tiriii”  iiic  toi  il  cMtioMU  in  1'-  ^•ll0^^^fi  .1  laigr  incn'asc.  ad\anc-  ..j^p  jiniiie  assisianco  to  holders  of  proporty 

—  oiei  i.ip,.  pg,.  fi;,y  I, cm-’  7  lieo  I'.-.T- c  for  I'hi'  5q  '1-  '"'1'  >7,7Ii",66S  in  1917,  10  $12. "Ik. 772  in  |  who  are  iina'ole  to  meet  their  payments  at 
im'c  o-.on>  orid  ln  n.'ii  f.-i,.  .  1,0  ,,p]  191'.  while  arc ounts  were  up  from  $2,829,364  ;  the  present  lime. 

Diirinc  the  v  .u  p^iiod  i9e  ea  e!  prorlne-  m  .■t4  163  r.'H  and  eash  from  $218  841  to  expect  to  ask  for  this 

nr:  .Mjeo-iTy  „t  -h-  <  orpo;  r  1  ion  wa.'i  raised  ^  ,,e,  Dunne  ,h"  vear  bank  loans  were  million 

at.oq;  ilj  n  M,  ,pns  11' r  .nnnili  fie.iii  tile  pre-  '' '  '  '  auk^l  ,ans  .  dollars  will  be  obtained  as  soon  .as  eonveni- 

Mou-  c  anaiiiy  of  al.out  Iv'i'o  ie>n'.  niakiii!;  ■'*'^*1''*''^  from  $2.9lo.9.in  to  $2.2.  o.mO.  ont  and  the  balaueo  during  the  year  1919,  at 

an  ine  .a;.’  of  al.-ir  . .  lon^  per  innnib  3'ho  Russian  shell  eoniva.I,  which  has  puch  time  as  the  market  may  .serin  to  be 


machiuerj,  glass  making,  rie. 


paid  on  money  iu.es, ed  wirh  absolii,"  secur¬ 
ity.  Money  is  wanted  for  de\e!opnient  of 
Irish  indii.s’nes  lyirg  dormaM.  Now  i.;  the 
time  to  lake  ad\,ir.,age.  of  por'-.var  cniei- 


at  oq;  :’,9,6  .o  ions  11’ r  .nnnili  fir.in  ti;.’  pre-  '  .  ..  dollars  will  he  ootaincd  as  soon  .as  eonveni- 

Mou-  .  anaeiiy  of  al.out  ion',  making  fi'oni  $2.9lo.9.in  to  $2.2.;).id0.  on,  and  the  balaueo  during  the  year  1919,  at 

an  ine  .a;..  of  al.-ir  . .  ions  p.-r  innnih  3'ho  Russian  shell  eoniva.I,  which  has  puch  time  as  the  market  may  .serin  to  be 

I'lie  eapaciiy  of  ihe  to  .■  I  'asi  fui  nae.r-  is  i)\  01  shadow  ed  th.  to;  tunes  of  the  company  favniir.ahle. 

al.o  r  I..-.0..  ion,-,  pe,  day  and  -hr  .  ok*'  pr..-  ,0,.  several  vear.u  is  not  finally  iiquidatcd  Five-year  trrasun  bills,  probably  hearing 
dining  eaiiaeiiv  o;  the  comiiarr.  v.ll  heie-  ,  .  ,1  u  .  sri'  pet'  cent,  interest.,  will  be  oftered  as 

1  .1.  '  ..  .  .  .  1  '  ..  and  still  enter.s  as  a  taetor  in  tier  balance  '  ...  ...in  fr..- 

niie,-  he  Inlly  ^l:I,:e|.  n,  10  r.ke  ear.  of  ihe  I  soon  as  po.s.sihle.  These  will  he  lor  one 

I'li'.i'.;  I  nr  11!  -  of  ilr'  '  .e  po’Mii.'n.  .sheet.  It  is  sho”  n  that  the  company  Id-  j^.|j]]jpu  dollars,  and  the  taxes  for  1918  will 


g.,j  din  ing  eaiiaeiiy  of  the  comiian;.  v.ll  heie- 


niie,-  he  fully  ^l:I,:l•i.  n,  10  r.ke  ear.  of  ihe  ‘  '  I  soon  as  po.s.sihle.  These  will  he  for  one 

I  I'li'.i'. ;  I  nr  11!  -  of  tlr'  '  .r  po’Mii.'n.  .sheet.  It  is  sho”  n  that  the  company  Id-  j^.|j]]jpu  dollars,  and  the  taxes  for  1918  will 

9'hc  dll'.  ;.re  now  (on.-.,  ring  the  ad-  elid' s  in  eti.ieni  a."e;s  a  sum  of  $1 ,11 3.595,  ^  pg  behind  tlieni.  Behind  the  issue  of  the, 

'isa'.ili'v  o:  ei  .ling  a  .'irn'u.ai  sti'e]  nrill.  .pig  ju  connection  with  the  Russian  busi-  reniaininc  .$2.5di.iii  wpi  po  the  taxes  for 


prisen.  ’’m'  infarmaMon.  vri'e  James  'l.e  deeision  being  im  .lonPi  par, ly  depend-  while  on  the  other  side  of  the  account  1  H'-'  At  the  present  tim  ethe  bank  over- 1 

Byrne,  Financial  Broke;-  and  rromoter,  fni  niion  th.  attf'iTde  of  the  V  ar  Iradf.s  ’  .  ....  draft  is  $722,11".  1 

.0  X.-  .  T>  ,1 .. ,  .  .  n^'O’d  whi-h  wa  .  .a  prime  mover  .n  ihe  pro-  .iPl'cars  .s69l."43  as  liahilities  owing  in  the  _ _  I 

4-  Restl-'ind  Rovr,  I  i.biip.  l.el.niHi.  iec.  Ti.'  ni'l  "oii'd  rgnirally  he  of  the  .same  lonneetion.  The  lelay  in  finial  liqiii-  I 
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design  and  wouh;  prohahi'-  h.a'r  ;;  d.aiion  is  explained  in  the  annual  repor,  of 
-y  of  .'onn here  p. 'wn-n  .me  ,[,p  diri  '-ior.s  as  clue  largely  to  legal  ieeh- 

'.  inn.v  per  vsar.  ir,.  a.it if  .s. 


HANKEK.v  MONJ?  (  OMPVXY.  | 


.An  imror’au*  r.-o' gs.iii/are 
If  eii  nnip.et.  :n  ■  i  '  .<  ■  ■ 

B  -u-rs  Bend  ('oieppr,'.  i,  pa 

,I  P.  V.'a'.son  h.a.ing  hre;;  e 
ds’i,  and  Haro;.]  lEe^re  v 
end  grnr..il  niar.ae:  'n  :’ief' 
'I'l-rk  V  Beikv  ad  -'ll-.  I'-,,! 
’  f-Sp-'-f Tl'i  ■  .  ’"  'h  ot  i’om  w< 


h,  •  ,ris’ 
.  <■  of  •.f...- 


I  I’resiilfnl's  Report. 

The  p;-e.side]n.  H^n,  .\.  C'nriy.  m  his  .ad¬ 
dle. -'S  ,1.  ’hr  .shai '  hoiilers,  savs  ;' 

"'!'he  R'l.'siaii  shei;  eonTia,!..  ,>  ej-.  dea!' 
vvit’i  ill  th.  'as*  .-.nn'ial  .''irei mg.  .-inee  itun 
a  n  ii.vhr-r  of  <  :a;ni-  have  l.ren  ad iqsied.  ;aid 


DO.M.  TRFST  SETTLEMENT. 

Liqiiidaior  DomRI  rompromise  'Vith 
Depositors  and  Sine  Hetny 

Legal  Kxpenses.  j 

A  proposal  for  a  seitlemen*  vviih  ,be  de- ! 
positnrs  of  the  rtomininn  Tins,  Corp.or.'.tion 
has  been  suggested  by  the  liqiiiri.g'or,  and 
It  is  probatile  iha'  seme  .irrangrmf nt  will 
he  re.gehed  whie'n  will  obviate  any  further 


H.  M.  Connolly  Co. 

STOCKS  and  BONDS 

MK.MBEKS  OF  MONTRK.U,  MTOCTl  KXCHANUE 

'105  IRAN.SrORTATIOX  RriLDLNG,  MOXTREAI..  MAIN  1.345 

Invest  a  portion  of  your  eamlngti 
each  month  ihrongh  our 

PARTIAL  PAYMENT  PLAN 

No  order  too  email 

It  pro-rtdes  a  mode  of  Saving,  encourages  thrift,  and  thereby 
wealth  and  independence. 

Subscribe  for  VICTORY  BONDS 

TlIKOrGH  THIS  FLAM 
Do  not  allow  your  money  to  remain  idle. 

IVrORMATIOX  OX  AXY  STOCK  OR  ROXOS  GLADLY  FOXTSHED. 


-..prcsiden,  >' I'-Prcl  ika,  all  matieis  emme.  fed  wnh  „„  ,pj,  ^„ost,on  which  has  been 

,on  .  .  Sir  thr-s..  contracts  -  111  ,r.,spor-rd  of  wi-mn  p^i,.,  of  so  much  contention. 
y\  V 'lori  I  ' '  MonT.li."  ^  fiottlomonl  is  not  rea.clnvl  tho  rasr 


friri/aTion  of  }]::■  l  oirini!  y  4^.  f'  w  y 


"IP  the  Am  n..an  Tan  rompa-iy  case  ,f-  ^ 

.cri'i  to  m  the  Kgs,  ,epo;t.  w  .■  leerived  a  ,,^n,pnrtous  expenses  for  both  sider  are 

C^:  p'n  '"'pr''’i4i'  mm  •  ^.md  m  be  In.'un  d.  This  ncuher  side  d-'- 

n  "iThn'  l.Th.  IfM..  1  hf  9  * 

.a  ,ha,  .orperalion.  however,  decided  ,hu'  of  Mr.  Gvvvnn’s  proposal  ' 

;h'y  would  tike  10  have  ihe  lower  four,''  p^s  no,  been  seated,  bi„  i,  is  under.'-ood 
on  eonfinned  bv  tim  Ar  neliate  .  ourv  .  ^  pops  will  aU  be. 

ano  the  .ase  ;s  To  he  argued  in  the  Ir.g.oer  „.phou,  oppo.sinon.  m  ran-  as  ; 

o.iit  on  .faniiaiy  ^  th,  1.  1...  ereditnrs  for  a  certain  proportion  of  their 

The  a,ggrf  gate  miipu,  of  'our  eomhlned  ^  v.iroln  ,g,.s  they 

eompames  tor  ,,hr-  fiseal  vea;  was  approx;-  .  ,o  if  effect  'vere  given  to 

ill'.:;-'-.  9'  »f  -rtw.  ..i  ...c  ™ur.... 


Direct  PrHatc 


^orW.  nTNl  loronfo  Office 


AETNA 

GOLD  MINES 

LIMITED 


I  M:.  tV.-V'--:.  ,!-r  ri  vv  pirs.dc;'-.  ’-rs  'nirn  ' '-nm.  r  i.tn.  i:m,.  ine  niremn 
!  u  ; li  tinane'’ '  ;  '\r.-  ''''  'I''®-  c-orireration.  however,  decided  t.hu* 

•.b'-ive'.  .'  m  To-en-o  ”  ■  il  ■-  "f'lk'l  tike  lo  havr-  ilic  lower  (■cniTt'r 

te  -■  d.-n'  <.r  'b'  '-l.r  PL  I  'ruuia-.ep  ,i  •!  '  i-i.m  confinned  bv  the  Ar.neliate  Couiv 

I  a"adr  Fiui'fd  the  hi’gor-t  ;i;-oai:.r;  of  and  the  .ase  is  to  he  argued  in  the  higher 
"in  ’he  Fa",i--h  v  enir/.  ‘t,  ■  nl.=.)  n  -  'i'"'’  n  .ranuary  2"Th,  1919. 

',r.,pp.  a-  p.,nie  offue  ;n  i:  w  ?.  .-.r-ihe  f,  "The  a.ggpeeate  output  of  '-our  eomhlned 

'"n  of  Tor.o.n’o  .M"  '’'.'son  ba.s  '-'reu  qe.  eompames  for  i.hr-  fiscal  yea;  was  approx;- 

’  vedv  .  onre^rd  v  ,;h  -ie-  r-ron'o  B’-a’  d  of  matfly  ?4.-k2.53.101.ii,  of  vvh.irh  amount 

4  Trade  ard  in  th":-  wa,  pr'  idep-  .vf  ih.g'  f-’'-  '"'if  m  ail  foundry  husinrs  = 

ucrjj.  '  In  our  v'-gvilar  lin°s.  anl  about  2-5  per  eenf  - 

Haro. d  A.  Gi  eeur,  tie  prw -,  ;ce-p;-r  =  :de.n..  munition  '■■'I'y'-  .|.„P  i  ijp  kj] 

ll’a=  been  w-i'h  I'm  err..;r.nv  fo,  tip  ve.ars.  ’  he  .siiluidiary  companies  had  a  pros-  in'-'  i-'ir.  -uti 
■  ih-'v-ing  en’rr.q  j,  -..laKe  ,  ha- ?r  of  ■'■m  cuuk  pmour  ycai.  and  <o;itnhuied  their  sh.are  ’o  joronto.— Job 
I  ■bio'ive  age  hran.h  of  iw  tv,r-;rs  =  .  and  aUi.  '-I''  Profit.,  of  the  jrarrn,  company.  ^ 

The  same  drpa;  i :ne-i;,  of  F.ai’er,  V,  o-d  *  ,  'o..  "R^'errmc  to  war  munitions,  your  ritee,  ^ 

‘•hree  vrars  ago  He  wa,.  .ipnomted  treae-  I  obudries  have  been  operating  fifteen  open- 
1  urer  and  i’.eete,;  -he  dirccora-e  of  the  lie,e-rth  furnaees;  over  71  p.c.  of  ihe  ou' 
iBank-m-s'  Bond  .  ouMia’i.'.  Impen-a,  Mun 

'  rrdf  i-  the  ne-.v  exe.u’ive  head.'  -'if  <  om-  "'-■'’b  '’Ovf.-nm.  r 

lutr.v  wiB  mangura'e  a  more  pn:;.M  p.";:  of  ,rnr-  hemg  orced  .a  our  wo-k:  a.r 

lin  i'egaid  io  the  .-avmgs  irvr.autnts  rv.=-  P-"-'  '!fl.verrd  il  'links  ready  to  forg. 
item,  whi.h  it  inaig-natcd  fou-  ■  .vro  Hn-  -  at  Momreal  and  Amher 

iThh-  .-v.-i.-n  piovifk  in;-  t.ur.’ur.e  of  Pi’-';  forg-nc  ...  m  m  shells  for  tf 

hour;  ou  tb-.  ui.--a!mc-,tt  p'.an.  pv-n-i  be-  •  n-'ed  tate.s  f.nvernment.  and  iS-pounde, 
ll-u-p.  ,  r.,...;oo  th.  ba  ■  of.'-iopr,  wref  or  "b'  Impn-’al  Miinilmns  Board,  sn.. 

i  '  ,  '  ,  atlr  ;'  the  amiistife  was  signed  'n  !■  ranee,  a 

vnoivh  upward-.  . 


r=  deu»,  mun.tion  vyoik.  I  \TF  .lOHX  D,  FTKY.  OF  lORONTO 

ve.vrs  Ihe  siihtidiary  companies  had  a  ppeis-  'He'  •  e.  .ii'ii-' 

^  e,or  k  pm  fill:  vf  3 1 .  uiid  (  oiiti  ihiited  their  sh.are  ’o  Toronto —John  D.  Ivev.  presiden*  of  the 
v;  Hist,  klif  profit-  of  the  jrarrn,  eomjvany.  jvpy  To.,  Ltd.,  wholesale  milliners,  of 

!  *  <  o..  "Re'errmc  to  war  munitions,  .voiir  etee’  ,)rs  eitv ‘died  sudrienlv  this  week.  He  was 
D-eas-  robudries  have  been  operating  fifteen  open-  (jq  'y par's’ of  ''n,  Ivev  was  a  direetor 

of  the  l^n.erth  furnaees;  over  71  p.c.  of  ihe  out-  ,'j,p  Dominion  Trust  and' G .la raiitec  tiom- 


C«bl««:  “BURPORT-' 
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Ij  BURNETT, 

PORTEOUS  &  CO. 

V  MEMBERS  MONTREAL  STOCK  EXCHANGE  1 

1  &TOCKANDBONDBROKER3  I 

_  „  ,  ,8386 

T„.  M.ln’gggo 

61  ST  FRANCOIS  XAVIETR  STREET 

jui,  I'c-ng  -hell  ;-,Pc:  for  Imperi-al  Muni-  .  Dine  ehainnan  of  the^ 

nuns  lioard  and  Fni’erl  state.'  (iovf  rnm.  nf.  fi|.v‘.^oods  section  of  Hie  Toronfo  Bimd  of 
,,,.  i..';  t  of  iriir-  l.mng  forced  .a  our  vvork.-  and  ,,  , spinier  of  Hie  eouiK  il  of 

g.  p.iri  dcl.vered  in  1  lank.s  ready  to  forge  ,  ,  j,,  ,,10  time  of  his  deatli. 

The  ',a:  ■■hops  at  M''n,rea)  and  Amher," 
pf  h.ivf  been  forg-nc  75  m  ni  shells  for  the 
i'u  led  .States  Government,  and  IS-ponnders 

,.  for  th'-  Imperial  Munitions  Board  Sn«u,  fmlals.  and  as  vve  have  an  up-to-date  plant 


fieials.  and  as  vve  have  an  up-to-date  plant 


at|r  :'  the  arniistife  was  signed  'n  Franee.  a'l  t  las”  of  work.  ..houid  vve  i-e.-ejve 

of  the  above  work  was  creatlv  eurtailed.  future  orders,  we  believe  the  roDtilts  should 


LATE  .T.  HAYDN  HORSEY. 


•a=rd  rnUrely  at 


the  end  of  .Vovenv  n  satisfactory.  ’ 

Statement  of  workinK  ■'apital.  Frpt.  P,n,  ISIS: 


CAWTHRA  MULOCK  &  COMPANY 

Vi-iiil.<T'  nf  Tiirontn  sti.rl.  Fi  r  b  .i .- y 

KANKEllS  AND  BROKERS 

12  King  SI.  E.,  Toronto,  Canada  37  James  St.  S.,  Hamilton,  Canada 


G.H.SMITHERS  J.  J.  M.  PA.NGM.W  G.  W.  S.  IICTVDLRSON 

BURNETT  &  CO. 


*  <■'.  A  T^o^ni-t,  r^nora!  Mana;:or  of  thr  "La’ro  sMni?  arr  flijr  your  company  Tor 

nomirJon  Baiik.  r'-roivori  ti  cMho-rarii  Ia=t  fr>r-ir=«.  b’ank.'s  anrl  oiarhiro  phcllf: 


12  St.  Sacrament  Street  • 


Montreal 


\  "  ■  X,  ‘  ,  ,  ■  .  ,  Current  ' 

•arji  la^t  fort’irc^.  tiira.nk.c  ano  oiachmo  shcllf:  ir>i7 

liaturdav  .mino-.n-ing  Hm  death  of  1.  also  for  rp,„ipn,ent  provided  for  ronfraets  7:2  7.76e.66s  w 

Tdavdn  Horsey,  ho’e  manager  t>f  ih'-  Fondon.  that  l  ave  urpn  camcl.ed.  These  matferc  j^vrst  lfiS.47o  102.501 

Fng  .  braneh  of  the  insifiutiou.  Mr.  Hot-  are  now  niidrr  adjiistmenf  w-ifh  the  Imperial  yns  4,46’i,«:!7  Ku* 


I  lYrife  for  Pro'peehis  .T.id  I 

I  Furtlipr  rarliriiinrs.  || 

r  \ 

Vickery  ^Company 

56  King  St.  Vt .  .Adelaide  3521 

TORONTO 


'  sey  had  v.ren  in  ill  h-alth  for  some  Hnvr.  Munitions  Board  and  I’nited  States  Goveni-  i,ni3,5P5  >,002,955  :  im" 

jipH  hi;-  .'*'!>  T""*'  iiri*' Afif'i*  ^  mc-n*.  fash  4^rL!iR  2'iK>4i  i 

1  If.ing  an'l  hr.nour.atd'-  (.■ireer  in  the  bank.  “rhe  earning.s  have  heon  charged  wiih  iiiiasoi  I5"i90'.9| 

^luring  which  he  o.enpird  manv  important  ’1m  full  eo.si  of  niaintenanee  of  all  your  '  1 

pos-Miop-  he  was  aupoini-ed  to  the  manage-  plants.  wrl)  as  the  reguln.r  drpi-eeiation  -Xrt  Working  t'apual 
men’  of  ’he  Montreal  braneh  in  IH’d.  and  In  addition.  ,be  sum  of  i!1.ir.6.163.86  was 

toward  the  .nd  of  1912  he  was  sent  to  re-  charged  against  earnings  for  the  purp-se  , 

'presen;  thu  bank  as  manager  in  London,  o'  writing  down  extraordinary  expenditures  p,,"*'"  2i;376:o24  2 

I  I'u-  Vf-,  Horsev  .snen-  al'  b‘s  hii«ine==  I’fe  made  fo--  th”  production  of  munitions  and  sinkioBFund,  100, ooo 

Mn  tlK  bank'.s  Service,  having'  first  entered  ships.  OeWred  C'h.rg., _ 

Dhe  in.sii’u’mn  in  3875.  H’s  vv’dow.  form-  ,,,  g20.0n0.0«n. 

crly  .Misr  Amy  bainc  of  Toronto,  survive?  Mabniilp«i 

jhim.  His  only  son.  the  late  f’aptaln  Clif-  "The  comhin^-ri  order  IBooks  of  your  r>om-  1PI% 

‘ford  Horsey  .--was  killed  in  action  in  Frenre  P&ny  and  it?  puh.=iiiariep  at  Derembor  16rh.  q  i*  a  ‘ 


np  2,2Tfi.00r»  2.r‘4^^.D.'0 
f-.  e,ni2.071  4.K**?,rj7 

.  .  fjrtD.043  ].ri:3.37i 
13ft. 721 


fM2ft.hnT  f), no. 230 


;; -%  ,■  l  r  y  ■..7:z7Tr^ 


r  Pr^p.:  r.  F.  n.  .loiiv**  r*l\.  K.(  . 

A  romplrt#  nn*I  <*ffl<*|prt  ^ 

]  viro-PrpN.i  i  Tn*Tnin»(ii\ 

orfTinvIrnXTon  to 

j  U  .  II.  '3  \  U  PRYIFF.  I\.<  . 

n!I  kiniiK  or  Trj 

At  Anri 

1  If.  U 

Fxrpiitcr  Biis'.nr"* 

a. 

j  Mnniiurr;  flATf'KHA'I 

rorroNpoTutritoc  1 

7ITltP«L 

M  Rppina  L.*'»r.no  J^hr.?'*r 

10-12  KI\f.  6T. 

FAIT 

HEAO  OFFgCE-cTO»ONXO 


1918.  aggregate  $21."11.iip.ii.  Adding  to  pr^stork.'" 
this  shipments  made  sinee  Oeioher  1st.  and  Con-,.  Stock 
new  hiisines.s  in  sight,  vve  are  hopeful  that  vi’"n'  c 
the  output  for  the  year  1919  will  he  as  KAcrv^r 
large  as  1918,  nepwithstanding  the  elimina- ,  *’ *  h- 
tinn  of  all  miinition  work. 

"Redereree  vva.s  made  in  our  la.st  anfTual 
'report  to  an  order  received  from  the  Freneh 
.Government  for  the  eonstrtietion  of  twelve 
steel  'i  ne  sweeper'.  This  eontraet  wa=  *• 

eorr.rleTed  ‘n  re-ord  time,  the  last  boat  '‘i”'*'''*  _ 

ilraA'ins'  Fon  on  Vovomher  21.'?T.  ^ 

I  Ow'ng  ‘o  the  enormous  increase  in  the  . . 

i  eost  of  'r.heuT  .  and  the  urgent  necessity  of  n 

•  getting  these  vessels  out  of  the  lakes  he-  Pref- Divi  .  ^ 
I  fo-e  the  eiose  of  navigation,  the  profits  2 

,  were  disappointing  However,  the  eontraet  Pre'- 2 
,  was  eompleted  under  Floy.i's  InspeeJlon  and  ^ 

1 ,0  the  entire  sat!.sfa.ction  of  the  French  of-  '  Dcfleit. 


nift 

1917 

1910 

$ 

$ 

(  urrent  . 

is.14ft.ft01 

15,010,070 

10.029. 

Pl*nt 

21,376.024 

20,49ft,f-0.*> 

19,002,1 10 

Sinking  Fund. 

100,000 

1 00.000 

J  00.000 

DeWred  (  hargps 

219, son 

2'»'.10V 

.'59,R44,519 

■36,471,176 

I.tablllllr' 

191% 

IRI7 

1916 

$ 

t 

$ 

C  uirent  . 

9.129.637 

9,116,239 

5,.129,40ft 

I’ref,  Stork. 

7.5(yLOOO 

7.700.000 

T.OOftO.Oit 

CoTT.  Srock 

4.«»7.5.0r»fi 

4.9ftn.7fO 

4,lft6,7f:0 

Members  Montreal  Stock  Exchange 

TCe  execute  orders  in  VICTORA’  LOAN  and  other  BOXD3 


BEAUSOLEIL,  LIMITED 

FINANCIAL  AGENTS  &  IN'i/ESTMENT  BROKERS 

^  -  DEALERS  IN - 

MUNICIPAL  AND  SCHOOL  BONDS 


112  ST.  JAMES  STREET, 


MONTREAL 


S9,»44.6IS  36,471,176  29, 939, 966 

ProBt  and  I.a»«» 


Profit*. 

Dppreriation. 

1913 

$ 

4,61V,3»9 

711,663 

1917 

$ 

2,572,334 

467,609 

!9I6 

? 

1.2!i2.104 

3,50,000 

1915 

$ 

.121.8ft9 

125.000 

Irtrre,, . 

a. 904.^27 
♦>b3.21H 

2,105,271 

b92.265 

942,104 

M.IfiO 

555.311 

Prpf.  Divi 

3.2.52.609 

262,600 

1.4  19,008 

353,366 

»65%,471 

Prrv.  B«I 

2.990,109 

2.840.062 

l,4i9.noft 

1,427.064 

36.3,265 

1.073.798 

•55K,47i 

'  Dcfleit. 

6.830.171 

2,840,052 

1,427,0.54 

1.073,768 

Bonds  of  The  City  of 


Maturing  December  1922  and  May  1923  payable  in  .Montreal  and  New  A'ork 

MUNICIPAL  DEBENTURE  CORPORATION  LIMITED 

_ MONTREAL _ QUEBEC _ 

__  ^ 


THE  JEHfAffTIAIi  I^IMES.  SATCTPAT;  „  JAyTAttY_i;  1919 


'rr^.  »rTT7 


t‘y^  ih.f>  Mwi<h  <rf  No‘ 
'''♦  -o  t-i  (ho  Ufcard 
■;;^!  l-^honTt!  tt  PalUttjr 
a'.  C9J:v!X»iTd  With  tJtp 


•  :'  vcvciuM'  <){  tl>o  Catift* 

V. <>y  fur  (lip  uiHirt.h  of 
.,‘,;-’'.:!,v  I'.sluw  th^  rpoord, 
'..TiT  ronifi  of  Iftlw.ir  IlHll 
-  : ;  ;,.:;.p;'  rtilp  Incrcatic 

:■  ..  i  \ii  iiravily  inio  tliC' 


io''c'i)ts  for  tbo  month  nmount- 
,<j'  ,  ( cmpnrcd  v,'ith  |ir>,19l,,l6i 
month  in  11)17.  a  (I**- 
,  ,,  .-,  Oi  l.j.  n.c..  whlio  Diiuriit* 
>  •;■■  up  Khiiipiy  at  $11,024.- 
il  v.iili  J03.2T0.  an  increase 
.  (.:■  y,'  p/;.,  the  net  prollta  as 
II'  i.it  $1,85!), 420,  or  35.4  p.C. 

'  U  till’  company  re- 
i.'i  ; '.in  of  the  jtar,  name- 
ii  all  ini'i'case  in  gross 

,.:  .-.  •I  jiai'i  of  the  rising  cx- 
;  l.icli  the  gross  registered 
....  i;.  Xo\ >  ii:l)cr. 
r.  \  ...  iO!'  .\oi embpr  lia.r  lieen 

!.  '  n  iVir  lin.i  ULOiitti  (lining 

..>,  V.  I'.ilt  the  IK*)  profits 
.'  .or  ibai  moinli  during  tiie 
■  i  .1  oiie  o.\cepli(;n,  as  fol- 


Do  you  know  that  oil  is  the  ideal  fuel  for  generating 
steam — that  its  superior  qualities  render  it  preferable  to 
coal  for  Use  under  boilers?  Judging  by  final  results,  it  is  a 
real  economy,  to  use  Imperial  Fuel  Oil  for  steam  generation. 

Consider  These  Few  Comparisons 


Labour  Is  high  priced  those  days,  and  just  figure  the  labour 
it  takes  for  coal;  mining  it,  losing  it  on  cars,  unloading  it 
from  cars,  loading  it  on  trucics,  unloading  it  at  your  plant. 

Coal  is  iTulky  and  requires  a  lot  of  room  for  storage  and 
causes  cinders,  ashe-s,  and  general  litter. 

Coal  is  never  uniform.  The  number  of  P.T.C.  varies 
greatly,  Ion  for  ton.  You  never  know  how  murh  real 
heating  elliciem-y  jon  obtain  when  you  buy  a  ton  of 
coal. 

Coal  dcterior.ntes  rapidly  in  storage  and  sometimes  even 
develops  spontaneous  combustion  with  consequent  serious 
fire  losses. 

Coal  corrodes  grates  and  fuel  handling  devices.  'I'his 
means  expenses  for  repairs. 

Sixty-live  per  .cent,  is  a  very  high  heating  efficiency  to 
exfx'ct  from  coal.  \  cry  few  |)Iauts  obtain  aii\ w  here  near 
this  degree  of  efficiency. 


liuiii's  i'or  tJp.jcii  Wonfhs. 
ii''  .  '•  >  t  ;i  inonllif  of  -iio  y(>ar  gmys 
'  ■  i.'h  ii  iH'.v  Ji:gii  I'ppoid  for 
lip.  .  .  .  hilt  111  t  ('aniing.s  arp  do'.vu 
:  1  oni  a  ypar  ago,  a  di'prcaac  of 
i'.  '..  the  tuial  tlic  lowest  lor 


Good  heating  engineers  tell  us  that  Imperial  Fuel  Oil  will  increase  the  efficiency  of  any  boiler  under 
which  it  is  used  up  to  50  per  cent.  .  . 

Many  advantages  of  Imperial  Jmei  Oil  were  conclusively  proved  by  the  great  munition  plants  that 
used  it  during  the  war.  Many  of  these  plants  will  continue  to  use  oil  for  fuel  under  their  boilers. 
Other  manufacturing  plants  will  do  well  to  follow  their  example. 

Every  man  who  buys  fuel ;  everyone  interested  in  power-operated  planiG  owes  it  to  himself  to  investigate 
thoroughly  the  advantages  of  Imperial  Fuel  Oil. 

For  steam  generation  in  ships ;  for  the  heating  of  hotels,  apartment  houses,  public  buildings,  schools 
and  churches,  Imperial  Fuel  Oil  offers  many  advantages. 

Imperial  Fuel  Engineers  will  gladly  consult  wdth  those  interested.  Their  services  are  free.  Write  or 
call  at  Room  704,  Imperial  Oil  Building,  56  Church  Street,  Toronto,  Ontario. 


Increase. 
$2M68,3!)0 
i;!, 411,754 


0  ro.SH. 
f  1 11.788,84,3 
1 1 8.4.*.2 
127.:;02.S1!) 
!)(;.8!)1..57.3 


iSIDlES, 


iiorul  rp.ciumptfon  of  .soa  traffic,  al- 
Hi.'  -  ninu:  of  ihn  Arnihstico,  haa 
in  iwi.  s'  rvicp;!  from  ■  Canadian 
ir:r  ciani.  d  oM  subsidies. 

'lie  followInK  Orders  in 
I"  "1  o"  I'cppinhpi-  10,  are  the 
.  al  Comi)a.ny  to  Aus- 

1  A<  /.p.ilrnd  ftom  Can.adian  At- 
!  •  aiHl  ti,,.  lioyal  Mail  steam  Pac- 
■'iiy  iror.i  Si.  .lolm  a.nd  Halifax  to 
4  ,  M  tndips  and  Ilriii.sh  Guiana: 

iiiiiiiiieo  of  ilie  Privy  Council  have 
0  tliom  a  report,  dated  6th  Decem- 
.  froin  the  Aeflng-  Minister  of 
I  (  uamercc,  rtatinc'  that  the  Onler 
i!  of  April  f.th,  I<)I7  (p.f.  .0^2), 

r  pryi.umt  of  iiul)sidy  at  the 
Si  l,i’,:6.(iG  for  inch  voy.ape  com- 
•  Ptp.-n'.ipm  of  the.  New  Zealand 
foTupnny,  T^fniitod.  hotwpon  Cana- 
n1i;‘  ji.'iri.s  and  Australia  and'Now 


Grand  Trunk  to  plas’  in  winning  the  war 
by  their  loyal  and  efficient  service.  I  de¬ 
sire  also  to  take  this  means  of  extending  to 
you  all,  as  well  as  j-our  families,  my  carnast 
wish  that  the  New  Year  may  bting  you 
iicalth  and  happiness  and  the  further  de¬ 
termination  to  carry  on  in  the  eraiue  splen¬ 
did  spirit  that  has  brought  Canada's  name 
during  the  war  to  be  honored  end  resptHd- 
ed  throughout  the  world.” 


given  to  the  public  before  the  regular  issue 
of  the  papt'r  Itself  a  half-size  one-sheot  bul¬ 
letin  it  is  stated  might  be  tised.  It  Is  also 
hinted  iu  this  circular  letter  that  a  paper 
coutrol  cmiimls.siou  may  be  appointed.  * 


TII^lSi:  ATTRACTIVK  IIKALTII  KFSOUTS 
A  Hi:  II  ASII.Y  At't  KSSIUI  K. 

During  the  winter  season  many  people 
plan,  with  advantagi'  to  health,  .a  stay  at 
one  of  the  c.'^tahlishi'd  saaatariams  where, 
amid  ideal  social  eoiiditions  .it  a  cainb’it- 
able,  homedike.  high  eass  hotel,  the  over¬ 
worked  system  may  he  reinvi.sorated,  and 
whore  treatment  of  proced  efficacy  for 
liieumatism  ami  Uiudred  ailments  Is  avail¬ 
able.  Tlirt'*'  of  the  mosi  famous  resorts  ot 
tliis  ebarm  tei  are  reached  by  Grand_Trnr.it 
lines,  viz..  St.  Catharines  Weil,  Ontarid, 
Mount  Ctonieiis,  Mich.,  and  Rattle  Creek. 
Mich.  Medicinal  waters,  baths  and  expert 
treatment  are  features  which  attract  pat¬ 
rons  to  the  establishments  at  those  points. 
Write  for  full  information  and  booklets  de¬ 
scriptive  of  these  resorts,  to  lil.  O.  Dafoe, 
C.  P.  and  T.  A..  122  St.  .James  St,,  Montreal. 


Famous  Gold  Mining 

Field  at  our  Door 


NEWSPRINT  PRODUCTION 


Porcupine  and  Kirkland  Lake  Camps  within  day’s 
journey  of  financial  centers. 

Gold  mininp:  in  ORtario  ha.«t  developed  into  a  manufaicturing  enter¬ 
prise  of  a  penixanent  character.  Production  of  gold  this  year  was 
above  1^9, (>00,000.  as  against  $28,000  seven  years  ago.  The  1918 
production  should  be  close  to  $20,000,000,  and  within  five  years  the 
output  should  attain  $40,000,000  a  year.  An  area  of  less  than  6 
square  miles  is  actually  l^eing  operated,  as  against  a  known  but  un¬ 
exploited  gold-bearing  area  in  the  immediate  xdcinity  of  Porcupine 
of  forty  miles  square.  Tlie  gold  deposits  of  Northern  Ontario  are 
deqp-seated.  and  becorrse  enriched  as  ore  bodies  are  developed  at 
depth. 

The  Ontario  gold  mining  industry’  requires  capital  for  develop¬ 
ment.  Investments  in  gold  mines  yield  excellent  returr^.  We 
strongly  recommend  selected  Ontario  gold  mining  securiti^.  te- 
Ciiuse  a  new,  prosperous  era  is  opemng  up  for  the  gold  mining  in- 
dustiy. 


me  oS  reporung  pulp  and  paper  eoni- 
pauli's  iu  the  United  States  and  Canada 
prcidnred  135,417  tons  ami  shipped  135,721 
tons  during  Novejuber.  Shipnu'ut.s  exceed¬ 
ed  production  by  304  tons.  Production  fig¬ 
ures  include  220!)  tons  of  hanging,  of  which 
1104  ton.s  wore  made  in  the  United  States. 

Total  production  of  newsprint  paper  by 
the  mills  in  the  Unit«Hl  States  and  Canada 
during  November  amounted  to  86.0  p.c.  of 
the  average  monthly  output  during  the  three 
months  of  greatest  produetion  in  1017. 

Causes  of  reduced  production  during  the 
mojitJi  include  peace  celebrations  in  the 
United  Slates  and  Canada.  Thank.^igiving  in 
the  Unit<^  States,  the  taking  of  power  by 
the  Government  at  a  Niagara  Fails  mill  and 
various  minor  Inridcnts  causing  brief  shut¬ 
downs  .at  several  points. 

During  the  eleven  months  ending  Novem¬ 
ber  30,  mills  in  the  United  States  reiMirting 
to  tlie  Btiroau  shipped  1,023.008  tons,  or  36,- 
067  tons  more  Uian  production,  and  the 
Canadian  mills  shipi>cd  630,362  Ions,  or  12,- 
310  tons  more  than  production,  making  to¬ 
tal  shipments  for  the  period  48.386  tons 
more  than  was  produced.  , 


ITALY  SHORT  OF  NEWSPRINT. 


The  Ministry  of  Industry,  Commerce  and 
Dabour  in  a  recent  circular  letter  to  all 
editors  of  newspapers  In  Italy  points  out 
that  a  .still  further  reduction  In  the  con¬ 
sumption  of  new.sprint  In  absolutely  neces¬ 
sary,  and  that  not  nior©  than  15-16,000  tiuin- 
lala  of  paper  can  be  distributed  monthly, 
altliough  the  average  atnomit  apportioned 
during  the  la.st  few  months  has  been  17.000 
quintals,  as  compared  with  20,000  quintals 
(luring  the  last  months  of  1917.  The  condi¬ 
tions.  it  is  stated,  which  at  that  time  coun¬ 
selled  a  reduction  in  supplies,  have  not  bet¬ 
tered  l)ut  are  even  more  lerious  ow-ing  to 
the  increasing  difficulties  in  obtaining  cel¬ 
lulose  and  the  other  raw  material  used. 
The  Minister  suggeste  that  the  following 
plans  might  be  adopted  for  decrea.sing  the 
quantity  of  paper  now  used:  (1)  th.at  the 
number  of  two-page  newspapers  be  lncrea.s- 
ed;  (2)  that  fewer  copies  be  allowed  the 
newspapers  vendors;  (3)  that  the  supple- 
menu  be  limited  or  altogether  suppressed. 
In 'exceptional  circumstances  n*en  some 
news  of  extraordinary  -Import  |»hould  bo 


IJI  ACK  LARK  ASIM  STOS  KAllMXGS. 

The  current  fi.‘*cal  year  of  the  Riack  Dake 
Asbestos  &  Chrome  Company  closed  on 
December  31.  and  it  is  intimalCHl  that  the 
results  will  bi'  very  sallsfaclory  to  shaia'- 
holiiers.  It  ■(Wll  be  recalled  that  for  the 
previous  year  the  company  was  able  to 
show  a  very  considerable  improvement  over 
1916. 


IIOWAI  D  T.  ki:lley’s  messsage 


LIVKSTOKR  nSrUANM  k. 

The  Groat  .Northein  Insurance  Company 
lias  ii»»en  licensed  to  transact  in  Rrilish 
Columbia  the  business  of  livestock  insur¬ 
ance.  The  provincial  head  office  is  Van¬ 
couver.  J.  Fdward  Riixi,  Vaucouver,  is 
attorney  for  the  company. 


F.  C.  SUTHERLAND  &  CO 


Howard  G.  Ke'lry,  President,  Grand  Trunk 
Railway,  sent  ti.e  foliowing  message  to  the 
officers  and  cmp'.'iyees  of  the  Company  : — 
“At  the  clo.se  of  this  cv'cntfal  year  In 
wjtieli  ptaco  iias  been  restored  to  the  world, 
I  d(^^,!l•o  nersonally  to  thank  all  officers 
anci  employees  for  the  part  they  enabled  the 


12  KIXG  STBEET  FAST.  TORONTO,  ONTARIO. 
(Direct  private  wire  connections  with  important  centers.) 


To  the  'Bankers  of  Canada 


THINK  THIS  OVER 


Your  valued  counsel  is  often  sought  hy  manufacturers,  jobbers  and  retail 
merchants  throughout  the  country,  and  your  bank  called  upon  to  aid  them 
not  only  financially,  but  with  your  counsel. 

The  success  or  failure  of  these  business  men  often  depends  on  whether 
there  are  serious  leaks  in  their  businesses  or  not. 

TO  THE  MANUFACTURER  AND  JOBBER 

In  a  great  many  plants  and  jobbing  houses,  both  large  and  small,  there  exists  a  serious 
leak,  caused  by  inadequate  or  obsolete  methods  of  checking  the  time  of  employees.  The  pay¬ 
roll  is  one  of  the  largest  items  in  these  establishments,  and  the  loss  occasioned  by  lax  methods 
of  checking  the  employees’  time  is  often  appalling,  so  much  so,  in  fact,  that  we  are  confident 
that  if  the  bank  managers  of  Canada  would  give  the  matter  some  thought  and  analysis  they 
could  to  a  large  degree  prevent  this  loss  by  advising  their  clients  of  the  seriousness  of  it,  and 
what  is  the  best  method  to  prevent  it. 

How  many  bank  managers  would  think  to  ask  a  manufacturer  or  jobber  as  to  how  closely 
he  checks  the  amount  of  labour  that  is  purchased?  About  a  year  ago  this  company  addressed 
a  letter  to  the  bank  manager  of  every  bank  in  every  town  in  Canada,  touching  on  the  importance 
of  the  subject,  and  the  acknowledgment  of  this  letter  was  gratifying  to  us  indeed. 

Let  us  illustrate  what  lax  methods  mean : 

If,  say,  a  hundred  men  in  a  factory  lose  only  one  minute  at  each  arrival  and  each  de¬ 
parture  daily  (and  there  are  at  least  four)  this  totals  2,200  minutes  for  the  week,  or  thirty-seven 
hours  at  say,  50  cents  per  hour,  meaning  lost  time  of  $18.50  weekly,  or  $962.00  in  a  year.  This 
loss  must  come  out  of  the  firm’s  net  profits. 

Kindly  bear  in  mind  that  these  figures  are  arrived  at  by  estimating  the  loss  of  only  one 
minute,  which  is  indeed  much  below  the  average  loss  that  can  be  demonstrated  by  observation 
in  almost  any  establishment  where  cne  wishes  to  make  this  test  that  does  not  use  a  modem 
time-recording  equipment.  Now  figure  this  up  if  you  will,  where  there  are  200  employees, 
and  up  to  where  there  arc  1,000  employees,  and  you  will  quickly  hr  impressed  with  the  import¬ 
ance  of  the  item. 

There  is  only  one  method,  we  believe,  that  gives  an  unchangeable  and  indis¬ 
putable  time  record.  That  is,  have  the  original  pay-roll  entry  PRINTED,  and 
PRINTED  by  the  employee  HIMSELF.  This  is  exactly  what  happens  when  an  em¬ 
ployer  of  labour  adopts  the  time-recording  equipment  which  wc  MAKE  IN  CANADA. 

Many  progressive  and  successful  firms  have  adopted  our  method  and  endorse  it,  yet  there 
are  many  that  have  not,  and  we  believe  it  good  advertising  in  a  good  cause  to  familiarize  you 
with  what  is  valuable  to  the  employer  of  labour,  that  will  surely  save  him  money.  Is  it  not 
the  fact  that  either  the  class  of  employer  who  has  after  investigation  adopted  the  modern 
method  must  be  either  right  or  wrong,  or  the  employers  who  continue  to  use  old  lax  and 
obsolete  methods  are  right  or  wrong?  Both  classes  of  employers  cannot  be  right,  and  we 
point  with  pride  to  thousands  of  most  successful  firms  on  this  continent  who  have  adopted 
our  method,  and  have  had  opportunity  to  compare  same  with  methods  formerly  used.  The 
fact  remains  that  none  of  these  progressive  business  men  would  entertain  for  a  moment 
the  idea  of  going  back  to  former  ways  and  means  of  checking  time. 


THE  RETAIL  MERCHANT 

The  question  of  time  is  just  as  important  to  the  retail 
merchant  in  comparison  as  it  is  to  the  manufacturer  or  jobber. 
True,  many  of  them  have  adopted  time-recorders,  but  the  majority 
have  not  yet  come  to  the  realization  of  just  how  important  an  item 
this  is  in  their  profit  and  loss  statement. 

About  every  retail  merchant  uses  scales  with  which  to  weigh 
his  merchandise,  but  he  has  looked  upon  these  only  as  the  best 
method  of  arriving  at  the  correct  weight,  overlooking  what  is 
equally  as  important,  namely,  the  time  of  his  employees  that  can 
be  saved  by  the  use  of  modern,  up-to-date  computing  scales,  and 
particularly  the  use  of  enough  of  them. 

The  majority  of  the  stores  you  will  drop  into  have  one,  per¬ 
haps  two  scales,  and  with  a  little  observation  you  would  perhaps 
soon  realize  that  the  distance  it  is  necessary  for  the  clerk  to  walk 
from  where  he  gets  the  goods  to  where  he  has  to  weigh  them  is  a 
lost  motion  of  no  little  moment.  Should  the  clerk  have  to  walk 
twenty-five  feet  -and  very  often  it  is  much  more  imagine,  if  you 
can,  how  many  times  a  day  this  is  necessary,  and  then  multiply 
it  by  the  number  of  employees  in  the  store,  and  you  will  quickly 
realize  that  the  investment  in  a  sufficient  equipment  of  scales 
would  quickly  bring  returns  that  would  be  surprising. 

You  must  bear  in  mind  that  scales  nowadays  not  only  weigh 
goods  accurately  but  show  at  a  glance  the  monetary  value  in  full 
view  of  the  buyer,  eliminating  the  hazard  of  loss  to  the  merchant, 
and  what  is  as  important,  satisfying  the  customer,  who  is  the  more 
satisfied,  especially  at  this  time  when  every  cent  and  every  ounce 
counts. 

Lloyd  George,  Premier  of  England,  recently  said:  “Time 
**  is  a  hesitating  and  perplexed  neutral.  Let  us  see  that  we  enlist 
him  amongst  our  allies,  for  the  only  way  to  win  time  is  not  to  lose 
^  time.”  President  Wilson,  a  while  ago,  stated  that  the  war  would 
be  won  over  the  counter  of  the  retail  store  by  the  elimination  of 
waste  and  the  conservation  of  food. 


A  Modern  Dial  Beoorder.  Each 
anphfyeo  Hin  nwn  fimdkropex, 
Basord  its  PSOTTFI),  niichBiiico- 
tfhte.  iminjpfrKihte. 


which  goods  are  weighed,  they  will  be  prone  indeed  to  concentrate  their  trade  in  the  direction 
of  that  store.  We  often  marvel  that  retail  merchants  do  not  realize  this  in  their  strenuous 
efforts  not  only  to  hold  their  present  trade,  but  to  increase  their  business. 

The  time  is  here  when  the  business  men  of  Canada  should  prepare  to  take  care  of  the 
great  prosperity  that  will  be  ours  in  the  near  future.  The  “Wait  and  See”  policy  will  prove 
suicidal.  There  is  nothing  to  see.  But  there  is  plenty  to  do. 

It  will  not  be  long  before  Canada,  for  the  size  of  its  population,  will  be  among  the  leading 
nations  of  the  world  in  export  trade,  and  from  other  countries  wil|  come  to  us  as  many  orders 
as  we  are  physically  able  to  take  care  of,  which  will  be  an  important  factor  in  the  greater  develop¬ 
ment  c)i  our  manufacturing  and  needs  for  labour. 

MONEY  IN  CIRCULATION 

It  is  said  our  Government  have  to  the  credit  of  our  army  overseas,  some  Sixteen  Million 
Dollars  of  deferred  pay ;  further,  the  Government  will  pay  over  Three  Hundred  Thousand  men 
three  months'  pay  when  they  are  discharged,  amounting  to  over  Forty-five  Million  Dollars. 

Soldiers’  dependents  are  to  get  three  months’  special  allowance,  which  will  amount  to 
over  Thirty-three  Million  Dollars,  and  aside  from  this  each  soldier  will  be  given  $35.00  for  a 
suit  of  clothes,  which  amounts  to  another  Ten  Million  Five  Hundred  Thousand  Dollars. 

These  items  mentioned  alone  total  nearly  One  Hundred  and  Five  Million  Dollars,  all  of 
which  will  be  spent  in  Canada.  It  may  be  interesting  to  realize  that  there  is  not  enough  suit 
cloth  in  the  country  at  present  to  make  sufficient  civilian  clothes  to  supply  our  soldiers  if  they 
were  at  home,  to  say  nothing  of  underwear  and  all  the  other  accessories! 

The  railroads,  the  street  railways,  in  fact  every  public  utility  are  run  down  to  the  heel  in 
their  equipment,  which  will  also  mean  a  tremendous  demand  to  fill  their  recuirements.  The 
municipalities  throughout  the  country  have  had  all  their  local  improvement  van  k  held  un  lor 
over  three  years,  which  will  mean  a  further  demand. 

Good  business  conditions  arc  sustained  by  the  continued  employment  of  labour,  and  it 
would  appear  that  there  will  continue  a  labour  shortage  in  this  country  for  a  long  while  to  come. 
The  talk  of  our  returned  soldiers  flooding  the  labour  market  is  surely  a  myth,  the  Government 
report  that  already  up  to  date  there  are  one  hundred  and  five  thousand  of  our  soldiers  now 
overseas  that  are  prepared  and  anxious  to  take  up  farming,  which  is  a  very  significant  fact  in 
itself. 

WAGES 

In  the  writer’s  opinion,  no  Government,  no  organization,  be  it  labour  or  otherwise,  can 
control  W'liether  wages  go  up  or  down;  there  is  only  one  clement  that  can  control  it,  namely, 
the  supply  and  the  demand,  which  will  for  all  time  to  come  control  the  price  of  every  commodity, 
be  it  labour  or  otherwise,  and  as  long  as  the  supply  docs  not  exceed  the  demand,  there  wall  be 
high  wages.  It  is  natural  that  in  some  few  places,  that  locally  there  may  be  an  over-supply 
of  labour,  but  it  will  be  very  temporary  indeed,  temporary  only  until  otlier  industries  arc  ready 
to  absorb  the  labour  that  heretofore  has  been  occupied  making  munitions,  etc.,  and  we  hear 
from  almost  every  conceivable  source  that  these  manufacturers  are  straining  every  effort  in 
their  preparation  to  fill  the  demands  that  are  being  made,  and  will  be  made  upon  them. 

The  result  of  the  last  Victory  Loan  speaks  for  itself,  and  the  Government  can 
float  a  similar  one  in  three  or  four  months  if  they  need  it;  there  never  was  so  much 
money  in  the  country. 


You.  Mr.  Banker,  and  all  of  us  should  determine  to 
think  this  proposition  over  in  the  proper  light— it  is  to  our 
benefit.  Wc  should  therefore  determine  that  we  will  make  the 
best  of  the  excellent  condition  the  country  is  in,  and,  further, 
that  we  will  preach  this  gospel  and  turn  a  deaf  ear  to  the  harper, 
the  pessimist,  for  all  his  talk  will  not  make  things  other  than 
good,  so  do  not  let  this  class  of  people  take  up  our  valuable  time. 
We  will  have  to  work  harder  than  we  have  in  the  last  year  or 
two,  owing  to  different  markets  being  opened  up,  and  our  efforts 
being  forced  into  different  channels,  for  there  are  sections  in 
every  territory  in  Canada  that  can  stand  a  greater  effort  than 
has  been  put  forth  on  them. 

In  conclusion,  times  are  going  to  be  good.  WE  KNOW 
THEY  ARE  GOING  TO  BE  GOOD,  and  bear  this  in  mind: 
“As  a  man  thinketh,  so  is  he.’’ 


FRANK  MUTTON 

Vice-President  and  General  Manager  of 


Thf  Dayton  AnfomnHc  .Scalo.  “It 
Rtand;  for  tho  Square  Deal.”  It’s 
made  in  Canada. 


THE  PUBLIC 

Many  retail  merchants  overlook  the  fact  that  the  public  place  a  great  value  on  time,  and 
once  customers  get  into  a  store  where  they  are  waited  on  with  despatch,  caused  by  the  elimin¬ 
ation  of  waste  time  necessary  for  the  retail  clerk  to  walk  back  and  forth  from  the  scale  on 


International  Business  Machines 
Company,  Limited 

Royce  and  Campbell  A ve.,  Toronto 
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Red  Tape  For  the  Goose  Should 

Be  Red  Tape  For  the  Gander 


Editor  Financial  Timee. 

Sear  Sir, — ^The  Toronto  “World"  adopts  a 
fiaa  soom  In  discnssing  the  case  of  Arthur 
SkMniore,  the  Stratford  mat^nlst  who  was 
sentenced  to  one  month  in  Jail  and  $500 
fine  for  having;  in  his  possession  two  old 
ot^as  ot  “Canadian  Forward,”  the  official 
atinn  of  the  Social  Democratic  party. 

.  .Tlaye  we  no  tact,  no  vision,  no  sense  of 
t^an^eotive,  no  instinct  of  propriety,  noth- 


World  asks.  "Probably  officials  see  noth- 
to  complain  of  and  much  to  commend 
in  the  Stratford  incident,  and  higher  offi¬ 
cials  feel  that  lesser  officials  must  be  s!ii>- 
pt^ed.  This  is  exactly  what  makes  the 
whole  situation  so  hopeless.  Seven  munilis 
in  Jail  for  having  two  old  magazines  in  the 


carloads  of  freight  in  transit  between  Cin¬ 
cinnati  and  Dayton  went  into  the  general 
office  of  tiie  United  States  Railroad  Ad¬ 
ministration  at  Washington,  on  a  muggy 
day  in  September  last,  and  asked  if  some¬ 
thing  could  not  be  done  toward  the  imme¬ 
diate  tracing  of  his  lost  cars.  They  were 
loaded  with  raw  material  which,  if  not  ali- 
Eolutoly  essential  to  the  winning  of  the 
war,  was  so  far  removed  from  non-essential 
that  he  felt  the  men  in  cliarge  at  hoad- 
quarter.s  would  be  justified  in  using  the 
telegraph  or  other  emergency  provisions 


company  is  to  be  congratulated  in  securing  ' 
Norman  L.  C.  Mather  to  conduct  their  busi- ; 
ness. 

The  National  City  Company  has  thirty- 1 
three  offices  in  the  United  States,  is  just 
oi)cning  a  new  branch  in  Japan,  and  has  I 
correspondent  offices  in  all  parts  of  the 
world.  The  company  has  extensive  lists ' 
of  U.  S.  Government,  foreign  government, 
state,  municipal,  railroads  and  public  utility 
iKind.s.  offering  attractive  securities  and ' 
available  for  institutional  and  individual  in-  i 
vestment. 


Investors’  Guide  to  Stocks  Listed  on 

-Montreal  and  Toronto  Stock  Exchanges 


•  (With  1917  Minimum  Quotations) 


(The 


ILLINOIS  TRACTION  EARNINGS. 


COMPANY 

,  J _ — 

Shares  'CAPITAL  ,  DIVIDEND^ATE 

1913  ,  1914 

1915 

1916 

1917  1  1917^ 

lvalue  '  Issued  |  Rate  j  AVhen  Payable 

High  !  Low  i  High  ,  Low 

High  Low 

High  1  Low 

Highj  Low:  MiOdi 

.Araer.  Cyanamid,  pfd. 
Abitibi  P.  &  P.  Co. . . . 

Do.  pfd . 

-Ames-Holdon . 

Do.  pfd 


Net  Profits  For  November  Mere  30.8a  P.c. 

Over  (torrespoiidliig  Month  in  1017. 

ioff  hnt  a  blind  belief  in  »ed  taiie  ’  the  I *"  cim.i  |  Gross  earnings  of  tile  Illinois  Traction  .  ,  p, 

^  ®  towards  helping  locaJe  his  freight.  But  the  |  Company  for  November  .aggregated  $1,348,- 1 

men  at  headquarters  had  no  Intention  of  j  *>54,  an  increase  of  8.0!>  p.c.  over  a  year  ago.  „  ^  i  p  ’ 

doing  anything  of  that  sort.  They  told  the  |  Operating  expenses,  araoupting  to  $965,936.  j  Sfii  ‘  ‘ 

shipper  so;  politely  hut  very  finely.  I  showed  an  increase  of  about  $10,000,  leav-  g  p'ishing ' 

"Don't  you  understand  how  it  i.s  ?’’  said  ; '“K  n<*t  at  .$377,719,  as  compared  with  $288,- 1  ' ' ' 

one  of  these  officers.  "The  Government  |  *<45  last  November,  an  increase  of  30.85  p.<.  £)o  pfd...!l!. 

is  now  running  the  railroads.  It  is  like  |  F”'  the  eleven  months  epded  with  No-  Brompton  Pulp 

(he  post-office.  If  you  drop  a  letter  in  the'  _ 


house  without  warning  the  "offender”  pre- 1  Government  assumes  n«  per- 

vmsly.  may  seem  a  small  affair  officially,  j  responsibility  for  the  safe  or  prompt 


I  ransinissioii  of  that  lettt  r.  It  gets  through, 


but  it  is  such  things  that  sliakc  society 

selKtmcalljV’  .  ,  of  course.  But  if  it  sliould  happen  to  be! dor  net  for  the  same  period  a  year  ago 

Unquestionably,  official  Mupulity  in  tlic ,  Government  has  no  method  of!  November. 

•'"f  I  hurrying  it  through.  With  the  railroads  i 

it  i.s  now  the  same  thing.”  |  Gross .  $1,343,654 

! "  965,935 

per  ' 

,  ^  ,  'icent.  more  than  ever  before, 

ihelcss  the  uro.-tecuiion  ol  SkuimOiC  for 


Net 


tify  aTTt'hat  the  World  says,  and  more.  A1-! 

•iiough  an  Order-in-Council  was  passed  on  j  service' the  people  of  the ,  Kxpm.ses 

November  13.  llftin.g  the  ban  on  menbor-  i 

ship  in  the  Social  Democrat  I’ari.v.  m  v;  r 

.  ,  .  .  ,  .  ,  Public  ownership  means  political  own  , 

nich  membership  was  not  stopped  in  a*- '  p,  ^Pip.  ^ 

ford  until  Dwembor  I9tli.  Sonicv.hcrc  i"'-!Anri  „ 

I  ween  Ottawa  and  Stratford  the  order  v  a 
delayed  all  this  time.  And  while  official 

which  .lohn 

j  .loot  .s  who  must 

ili'.isly  impotent.  And  invariably  one  way 
I  or  anotlier  there  is  more  freight  for  iiiiii 
I  to  pay. 

Yours  truly. 

1  RAIIAVAY  STUCK  HO  I-DKR. 


vember,  the  aggregate  gross  amounted  to  F.  N.  Burt  Co.,  com. 

$13,446.(164,  an  Increase  of  9.53  p.c.  over  the,  Do.  pfd . 

eorrespondin.g  period  in  1917.  Net  at  $3,-  Calgary  Power . 

665,596,  stood  about  $458,009,  or  11  p.c.  un-  Canada  Bread . 

Do.  pfd . 

Can.  Pacific _Ry . 

Increase. 

$100,588 
11,515 


P.C 

8.09 


$377,719  .$89,073  30.  S 


CANADIAN  FAIRBANKS-MORSE 


Can,  Car  &  Fdy . 

Do.  pfd _ 

1.20  Canada  Cement . 

_  Do.  pfd . 

Con.  Converters .... 
Can.  Con.  Rubber.. . 

Do.  pfd . 

Can.  Cottons . 

Do.  iifd . 

Can.  Fairbanks,  pfd. 


leinpori/.c  and  admit  the  severity  o 
sentence.  Ski.tmore  langtii-^hcs  in  Jail, 
his  wife  and  five  small  children  siiffei 
rations  out  of  all  prcporlion  to  tlu'  of 
of  their  breadwinner. 

But  the  saddest  feature  of  the  whole  sit¬ 
uation  is  perhaps  the  attitude  of  tlie  Tor¬ 
onto  World,  and  ollierwise  excellent  news¬ 
papers.  They  deplor<’  vilii  inir.i'.a.’npcl)’'- 
contempt  the  red  tape  and  Inc  s.iipid  .iffi- 
claldoni  that  makes  such  outrages  po.s.sil)lr. 
and  side-by-si  ;;e  willi  liicir  lament  Huy 
print  ecstatic  article.s  aglow  with  cntiiu- 
slasm  for  more  ofiiciaklom,  nio.’c  govern¬ 
mental  red-tape.  I-et  us  liave  governtnc'.t- 
owned  and  operated  railways,  telegraphs, 
lelephoncs,  steamship  lines,  and  winC-iiot: 
Let  us  magnify  oftieiaidoin  ami  sjun  out  our 
red-tape  until  there  be  no  phase  of  Cana¬ 
dian  life  that  Ls  not  hound  iiy  it. 

Just  to  the  extent  in  whicli  we  as  a  iieonie 
liave  ambarked  upon  public  owoershiii  pro¬ 
jects  we  know  from  ('.xpeiienee  Iiovv 
alyzing  to  real  efficiency,  bow  coistly  ami 
improvident  it  is  and  how  uibitrary  and 
high  -handed  arc  those  in  v.  lioni  authority  i.s 
vested.  And  from  those  countries  in 
which  it  ha.s  embraced  a  wider  field  than 
here,  we  have  endless  tesiimony  as  (o  its 
manifold  evils.  Last  week's  .Salmday 
Evening  Post  tells  of  the  experience  of  a 
New  York  business  tm'.n  al'out  to  lake  the 
midnight  train  to  AVashinglon.  In  llic 
great  Pennsylvania  Terminal  hr  find.s  onlv 
one  ticket  window  open  and  forty-six  jicople 
lined  np  before  it.  His  (rain  i.s  leaving  in 
a  few  moments  but  nothing  under  licavcn 
ran  be  done  to  liiirry  things  up. 

“We  are  going  "to  fry  and  get  anotlier 
window'  open  in  a  few  minutes.”  a  stattoii 
officer  explains.  "We  are  trying  to  find  a 
man  for  it  now.  ’ 

“In  the  olden  days  they  didn't  try  to  run 
ihis  station  on  a  .single  ticket  window,”  the 
business  inaa  remarked. 

“Uncle  Sam  didn't  run  it  then.”  said  the 
station  man  with  a  smile. 

The  case  is  typical.  And  in  freight  ship¬ 
ments.  nnbeard-of  inidifference  and  inaelion 
is  the  rule.  A  shipper  who  Ind  lost  s|\- 


And  political  ownership  means  political  , 

’itiperarion — officialdom,  red  tape,  indiffer-! 

’!|'nce  to  just  complaint,  evasion  of  respon- 1  Rnsjncss  for  Hie  Venr  Fiided  lleeemlier  .’H  Can.  I'ds.  &  Forgings..! 

,,sibilit.v  ami  a  despotism  tinder  which  John  |  Grealer  Iiiiproveinmt  Than  PM . 

))ay  the  froiglit  is  hope- 1  Can.  Cen.  Llectric  , . . 

I'.xpeclol.  pfj . I 

The  financial  year  of  the  Canadian  Fair- 1  Can.  I-ocomotive . j 

Itanks-Morse  Company  terminated  on  Do-'  _  Do.  pfd . i 

ccmlicr  31.  and  although  it  i.s  too  early  for  ('unudinn^Salt 
any  definite  figures,  the  statement  is  made  "■ 

I  that  sales  and  pi  ofits  for  the  year  will  ex- 
iceed  tliose  of  a  year  ago,  the  tomitany,  if  is 
'  laiined,  doing  a  business  of  $.500,000  ovei 
I  the  total  anticipated.  The  Toronto  plant, 
the  capacity  of  whicli  was  confined  to  the 

Factories 
pfd .  . 


NATIONAL  CITY  CO. 


Canada  Steamships, .  ,  ‘ 
i  Do.  Voting  Trust  ■ 

Do.  pfd . 

Canada  Land  Inv. .  ! 

Canada  Life . ] 

Can.  I’crmanent  L.  ,  .  . 


■1  uc;  lecent  brief  announcement  in  these  munitions,  will  lie  adjusted  to  pl’-rplffc  ¥■ 

columns,  to  the  effect  that  the  National  Imsiness.  t  .irriag.  1-. 

t.ity  (  ompany  of  New  York  has  decided  to  _ _  ...  .  • 

open  bruncli  offices  in  Canada,  has  made  a  I  ityjaairy 


most  I'avoiirablc  iiiitircs.sion  iiiiifiiig  Cana-j 
(liaii  lianking  and  financial  houses.  A.s  wej 
stated  ill  the  cavlicr  parag, apli,  the  .Vn- 
tioiial  City  Comiiany  of  .N'ev,  York  is  (he 
bond  depari iiicnt  ol  Hie  .National  Cilj Hank, 
au  iu.stitution  i  .oabli.--hrd  over  luo  yiarn 


FOAM 


par- 1  aro. 

it 


must  be  obvious  I  hat  when  .-iicli  iiicii 
as  J.  Ogden  Armour.  C.  11.  Dodge,  .Silas  H. 
.MeCorinick,  Percy  ,A.  and  William  Koc'ke- 
feller.  Frank  Tiinibull,  Frank  A.  Vi.ndcrlip. 
and  Chai  lc.>  K.  Mitclioll,  who  is  pri'sident 
of  tlie  .National  City  Coiiipaii),  sit  .aovvn  ami 
decide  ill  cold  blond  to  oporait'  in  Canada,  a 
very  deeithd  compliment  is  paid  to  Cana¬ 
dian  finance,  and  a  general  bint  given  to 
the  world  that  one  of  tlie  strongest  mono 
tary  institutions  of  the  present 
firm  belief  in  Hit'  future  advancement  of 
Canadian  industry  and  agriculture.  A  board 
of  directors  of  the  strength  ami  experience, 
sticli  ,as  eoniprises  the  National  City  Com¬ 
pany;  does  not  make  mistakes  in  arriving  at 
important  decisions  a.s  to  development  of 
business.  They  weigh  up  the  eons,  be¬ 
fore  tliey  consider  tlie  pros.,  and  it  requires 
little  imagination  to  conclude  that  the  di¬ 
rectors  must  have  seen  the  word  "Pros¬ 
perity,”  as  applied  to  Canaria's  future,  pretty 
clearly  written,  or  tliey  would  have  decided 
against  operating  here.  Canada  is  fortun¬ 
ate  in  securing  the  co-op(>ration  of  such  an 
institution:  Montreal  is  lucky  to  lie  select¬ 
ed  as  the  centre  of  operations;  and 


Do.  pfd . 

Criniagiis  Mines  ..  . 

Civic  Power . 

Con.  M.  A  .SnicL*  1916. 

t.'onsunicrs  Cas . 

Crow  ’s  Nest  Pas-s  Coal 

Crown  Reserve . 

Doll).  flmincrH .  I 

Do.  pfd . . 

Doin.  ( Hass . . .  1 

Detroit  I'liitcd  Ky.  , . ! 
iJom.  Bridge 


HffOK.II  <  ANADA  TO  PACIFH 
.ON  VOril  MIM’KH  TOI  K. 

On  your  winter  tour  of  the  Pacific  Coast 
why  not  travel  at  Ica.st  one  way  through 
Canada  and  see  tiu'  betmties  of  the  Domin¬ 
ion  ?  A  great  de.'il  of  now  and  interesting 
lerritory  lias  been  opened  up  liy  the  rail- 
road.s  con.striicled  during  the  last  fe'w  years. 

The  lak*  and  beauties  of  N'lrHicrn  Ontario, 
the  famous  “Clay-liclt''  where  tens  of  thou- 
. lands  of  farmer  settlers  will  make  their  Doin.  (’oid,  pfd 
lioiiies  in  Hie  riitiiiv,  Hie  wonders  of  the  l)om.  Iron '&  Steel  pfd.! 
Roekie.s  a.s  seen  from  the  Grand  Trunk  Dom.SteelCorporationj 

Pacific  line,  the  rich  valicys  nf  Central  Dominion  Park . 

British  Columbia,  all  make  a  strong  appeal  Doin.  Textile . | 

to  (hose  travellers  who  would  know  and  Do.  pfd. 

day  has  to-day. 

'service  over  the  Grand  Trunk's  Transcon¬ 
tinental  route  ri  ail  that  rould  be  desired, 
with  splendid  sleeiiiiig  ami  dining-car  esr- 
vice.  Grand  Trunk  representatives  will  bo 
glad  to  map  out  your  winter  tour.  Write 
to  or  call  upon  M.  O.  Daf'ie,  122  St.  Janies 
Street,  Montreal. 


tlOO 

100 

100 

100 

lOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

ICO 

10 

10 

100 

100 

100 

100 


Va 


100 


The  train  Dom. 'I’elegraph . 

Dome  .Mines . 

Duluth  Superior  Tr.  . 
Flee.  Dev'elopmrnt. .  . 
Hiuiiilton  Provident.. 

Huron  A  Erie . 

<  ioodwins . 


.50 

100 

1 

ion 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

100 

100 

100 

.-Jl 

KMI 


!  6,000,000  i . . . . 

,  2,000,000  ,IH 
I  3,.'j00,000 
2,500,000 
I  .3,000,000 
4,000,000 
I  27,4.50.000 
I  18,000,000  '2 
i  4,187,400  (5 
‘  106  600,000  . 
j  10,000,000  lA 
I  7,500,000  ilK 
>  750,000  1 

1,97.5,200 
1,8.50.000  .  . 

2,-500.000  |2 
1,2.50,000  13* 
260,000,000  i2}i 
4.‘225,000  I . . . , 

7,500,000  I  .  . . . 

13. . 500. 000  \VA 

10. . 500. 000  \l»i 

1.733. . 500 
2,805.  .501)  \  . . . 
:),000,000  IJ4 
2,71.5,500  1 13-2 

3. 661. . 500  AA 
1,500,000  :13-2 

960.000  |3 
960,000  1*4 
8,000  000  '2 
2.000,000  \Pa 
2,000,000 

1..  500.000 

sno.noo 
5.74.5.000 
6,2.5.5,000 

12  .500,000 
2!410,t)00 
1,000.000 
6,000.000 

2. . 5.5.5.010 
1.200,000 
1,200.800 

56,5.000 
700,000 
4.000,000 
63.0)96,100 
10.  .5.34, 7.50 
4.882.000 
6,21 2.0)66 
1 .999.i).57 
2.7.52.200 
2.290.000 
4.2.50,000  I 
12,  .500,01)0  ,2 

6..  500,(2)0 
3,000,0021 
.5,000.()n0 

37,097.700 
400,001) 
,5.000,000 
1,92.5.97.5  d?., 
1.000,000  IJg 
3,  .500, 000  ' 

3!  .500,12)0  !  ■ 

;(,012),000  •  • 
2,000,000  '2 
.t,.'2)n,oon  .3 
1.7.50,000  ; 


iHalf-yearly. . . 
.  .  ij..  A.,  J.,  O... 


Last  July,  1914. . 

f.;m.,a'.,'n.'.'.'! 


'J.,  A.,  J,,  O . 

!M.,  N . 

Passed  April,  '17. 

J.,  A.,.J.,0 . 

Feb.  7,  May  7,  '17 

|J.,  A.,J.,0 . 

|J.,  A.,  J.,0 . 


26 

83 


41 

173 


9A:  ill 


23  ! 

731^! 


671^1  70H,  55 

34H\  isMi  12Ji|  7 A 

139  I  150  I  140  '  ISO  '  i)»o 


lOlHi  8*^4 


101 

106 


69 

90 


92 


54 


159 
65  I 
59^1 


140 


e'H 

o4 


ijan.,  1918 . 

J.,  A.,J.,0 . 

.1.,  A.,J.,0 . 

Last  June  1914  .. 

Last  July* . . . 

iFeb.  A  quarterly. 
iF.,M.,A.,N..., 
|M.,A..N.,F.... 
iLast  Oct.,  1914. . . 

.1.,  A.,  J  .O . 

J.O.,  1916,  J.  1917 
J.,  A.,J.,0 . 

I. Ian.,  July . 

J. ,  A.,  J.,0 . 

•April  and  Oct. .  . . 


34^,  I7h\ 


J.,  A  .  J.,  O . 

I.,  A..  J.,  O . 


81 

100 

.59 

32 

98^4 


67H 

89 
.53 
17*4 

90 


73 

95 


65 

89 


71 


35 

80 

24 

60 

17 

152 

68 

62h| 


68 


19H  231^ 
52  I  61 


55  I  50  ! 
58A\  48  I 
90  I  881^1 


88 

96 


3lHl 

90L4j 


266^1  204  j  219?-^!  l71Ai  iWt!  142 


83A 

118 

36 

94 

50 

98 

99 
45 
82 
94 


50  I  70  . 

looH!  looj-^j 

25J4|  31*4 1 


S8 

39 

90 

95 

31 

72 


93 

40 

91 

97 

38 

781.; 

92' 


48 

98 

28 

88 

.34 

s;  i 

24  i 
70AI 
92 


120 

126 

48 

92 

34 

91 

101 

40 

77 


50 

98 

28 


30 

90 

182}^ 

84 

101 

72?4 


53 

8A 

143 

56 

43 


21 
53 
17 
150 
56 
47  : 


12 
47 
12 
42 
8 

129  i  l30 


60 

48 

90 

15 

47 

15 


72A 

90 


59A 

85 

93U 


16k;. 

87 


35 

31?^4' 

80A; 
38  I 
65  ! 
Slk' 


40 

32 


13 

80 


165  I  1671  j!  127*4 


39 

65 

89v 

si 


90U;  98 
..  1  46 


loa 

2a 

71 


100 

97 

70 

82Jl 


32 

63  , 
37*4, 
90.' ^ 
.30  1 

99*4! 


243 


60 


116*81  101k  110  I  91  I  132 


227 

85 


461, 
89  ' 
69 
9.5*. 
43 
971; 
97 
54U 
80 


1'  I 

49ki 


90 

40 


96  I 
461^1 

75kl 


18. 

fr" 

90 

43 

00; 

97 

48k 

76r 


175 


20.3 

85 


148 


91 


1?4 

2k 

2A 

2A 

Ik 


|Mav,  quart erlv... 
-A.,  J.,  O. .  . 

|J.,  A.,.J,,  O . 

J.,  A.,.J.,  O . 

J.  A  J.  half-vearlv 


67ki 
9.5  ! 

125  : 


48 

88k 

113 


170 


199 

86 


Last  Jan. .  1915. 
Last  .July,  1916. 
Last  Oct.,  1916. 


104 
104 
9. 50 


152 


180 

79 


53 

901, 

115 

18 


.53 

86 


iioki/iio 
64  a'  .36 
82 


10 


(.1)4 

170 


115 
20 
15 

.59i  'I  76 

j.3.5'  !  162 


78 
110 
6 
5 
59 

157kj  157kj 


125k|  10.81/2'  1141a  100 
114^2;  100  '  100'  '  84 
67^2,  .51  1  64  I  521-2 

8.5  '  1.5*4  891 A  841 2 

140  j  124  136 

45  !  16  i  4.58.4 

41*2^  14  1  41' 

Oo.'ii  70  i  9.3*4 


1-48 

lOi^ 


1.5/  k|  1)'!^ 


12H  ; 

29*v4; 

3.5  , 
L5k'i 


^  J 

84^ 
l20  J 

39k^ 
38  , 
76 


1921 

83 


3L, 
3!  ■> 
ly. 
6 


,1’.,  M.,  A..  X.  .  . 

|J.,  A.,  .1,0 . 

|.f..  A.,  J.,  O . 

ILast  Dec.,  1916.  . 

:.Ian.,  1917 . 

•  Last  .April,  1914. . 
.Apr.,  July,  1917. . 
A...I..O..D 
M..  .1.,  8.,  I)  . 
|F.,  M..  A.,  N 

I  Feb.,  .Aug . 

I  April.  Oct . 

A...J.,  A...J . 

iScpt.,  1917 . 

i.l..  A.,  J.,  O . 

i.L,  A.,  J.,  O . 

A.,  .1.,  O . 

.M.,.I.,  8.,  D  . . 
iOctober,  1!)17 .  .  . 


191 

62 

4.11 

86 

1023. 


49 

9732 

6.50 


102 

98 


188 


531. 

81 

101 

102 


•8.50  i  7  Oq  I  5  35 


18331 
78 
353-i 
75 
98 
100 
3.. 50 


183 

78 

48 


17 


16.5 
50 

1.4.5 
50 
90 


180  !  I '3 
69  ;  •'6 
1.9.5  !  1  OO 
68  28 

02  S.5i4 


185  I 
80  i 

1  00  I 

34‘'2! 


176 

74 

.32 

31 


78 
20 

75  I  70  ' 
98  ;  so 
101  I  94 
5  95  i  3  90  I 
8334'  76*4 
4.5381  28*i 
176  ,  160 
1 


170 

74 


Jf’ 


166 


9 


83 

60 

20 


.38 

11 


841..,: 
70  ‘i 
4  7() 
82"  8 
.1.534! 
16.5' '.,1 
70  1 
44 

‘26  i 
6,5  I 


.30 
60 
3  00 

68'  h 


68 

15 

6834 

30 

60 


J.) 


147 

.50 

.32 

20 

65 


58 

25 

,47 


5(1 

•2.312 

23V4: 


81 

125 


62 

110 


73*4! 


62 


112^2  10.3 
10332 


l'2'2ki  I'JZ 

'  9/j, 


237 


62 

107 


,'4' 


.59 

130 

89' 

105 

103 


-  2 


'21-0 


Jan.,  July. . 


AVIMHX;  I  P  PROCHKIHNGS  IN  V.IN- 
COITIIU. 

By  order  of  .Mr.  .Mistice  Morrison,  on  peti- 


Timber  and  Trading  Company.  Limited,  was 
ordered  wound  up,  with  .1.  W.  McFarland, 
Hie  Vancouver,  a.s  provisional  liquidator. 


Do.  pfd . 

100 

],27)0,()(H) 

. Last  July,  1914. . . 

(loiild  Alfg . 

ion 

717..5(X) 

13  2  i.I.,A.,J.,0 . 

Halifax  Filcctric . 

100 

1.400.000 

2  i,I..A.,J.,0 . 

llillcrest  Collieries. . . . 

ion 

l.lXXI.fXX) 

Do.  pfd . 

ion 

705,700 

|L,A.,J.,0 . 

Hollingcr . 

5 

3,000, OtX) 

. 1 

Do.  Cons . 

5 

24.60n.fXX) 

. 1 . 

Howard  .Smith . 

100 

,8.3.3,  .500 

Do.  pfd . 

100 

475,000 

Ik  i,L,A..J.,(1 . 

85'-. 

137 

219 

44 

84 

lOOJ-j 

160 


86  1 

OS'-il 

68'^ 

j  9() 

’  73  1 

373* 

41 '21 

197, 

1  '  4 

'  20  ! 

125  ' 

120 

1 

1  .  ' 

763  2 

86*-^| 

64 

77 

:  ^-1  i 

!I9 

ia5  ! 

100 

'  101 

95  1 

100  j 

1  100 

;  !  ■  i 

1  30  00 

16  .50 

58*4! 

. !  1 

7.5  ' 

ii7  I 

80 

'  ! 

13.5  ' 

140 

137 

1  403  2 

:  139 

209 

212  , 

210 

211 

205  ; 

128k 

231*.; 

98 

105 

82 


693- 

160 

9.5 

92 

42 


12'<  I  104k' 
470  '  -  - 
96'  2I  8.5 
9.5  ! 

71'.,' 


28 

94ij; 


.87'. 


88 


901-2 


•/‘’il 


89  I  761-21  80*4 


ia5  ;  100' i!  10.5  [  99'2',i06 


42*4 ; 


,86 

23* 

41 


90 

2.3*4 


89 
6  60 


S'.  1*4 


42 


271 
82  ■ 


140 

210 

26 


209 


111 
21 1 


2011 


40 


154 


BONDS  LISTED  ON  MONTREAL  STO  :k  EXCHANGE 


COMPANY 

UOWOfT. 

Denon^ 
i  cat  ion 

Oul- 

standing 

Due 

INI 

UlEST  PAYS 

j  1913  19 

14 

191.5 

1916 

!  •' 

IJ7 

1 

'  1917 

Min. 

Rate 

Datc.s 

High 

1  Low  i  High 

Low 

'  Ili'-h 

,  ],ov.- 

High 

I  Low 

1 

!  High 

;  Low 

AtlMtoa  Corp . 

100 

3,000,000 

1942 

r» 

Jan.,  July 

1  ! 

• 

!  70 1 ,, 

!  80 

!  70 

-.1 

Bell  Tel^hone . 

500 

ll,149.0fX) 

'l92.- 

April,  Oct. 

101 14 

1  97  :  !Xtk 

973+  100 

96>r 

'  100' 4 

97*4 

09  1  , 

'.1'2*4 

1  92  k 

Canada  Cement . 

7.990,126 

;i9'2( 

6 

April,  Oct. 

102 

i  95  !»7': 

9.3 

94'2 

92 

9K'; 

92' , 

98 

96'. 

Can.  Con.  F''elt . 

.500,000 

'kmo 

6 

.April,  Oct. 

. 

9.5 

95 

1  '■ 

Can.  Car  and  Foundry 

1000 

.5,600,00:1 

i;i3il 

6 

June,  Dec. 

106 

100  1043 

104 

KX) 

lOt) 

96*4 

97 '2 

i  '■'''4 

97. , 

Can.  Cons.  Rubber. . . . 

2,i3(X),000 

1916 

6 

.April,  Oct, 

96 

88  91 

89 

!)l 

88 

102'- 

•iO 

97 

91 

i 

Can.  Cottons,  Limited 

100 

5,000,0(X) 

1310 

5 

Jan.,  .luly 

833: 

j  79  1  81 A 

7!) 

i  79k 

78 

1  S.3!., 

7.8 

.83 

80 

81 

Canadian  Converters. . 

1000 

7.50,000 

1926 

6 

June,  Dec. 

.. 

81 

80 

8.'{ 

82 

Can.^da  Locomotive  . . 

100 

2,000,00-') 

1951 :  6 

Juno,  Dec. 

100 

1  941.1  91 

.88'.. 

88 

Clc  .'ar  Rap.  Povv.  A  M 

KX) 

11,20.5,000 

1!).53 

•) 

June,  Dec. 

SC. 

85 

92 

85 

92 

84 

84 

Can.  War  Loan  (1925). 

50,000,000 

I9'2.5 

0 

June,  Doc. 

99k 

97 

991  , 

95 

Can.  Wkr  Loan  (1931). 

100 

100,000.000 

1931 

Marcli,  Sept. 

99*, 

US 

991.; 

92 

Can.  War  Loan  (1937). 

100 

1.50,(X)!).000 

1937 

0 

.April,  Oct. 

97 

92 

Dominion  Canners.  .  . . 

;)U0 

2..5(X),00() 

l!)40i  6 

April.  Oct. 

101'.- 

9.5' !I9 

9:4 

92 

90 

.8<)k 

S9J4 

89 

Dominion  Coal . 

•500 

7,000,000 

1940 

5 

Mav,  .Nov. 

100 

96  101 

98 

9.5 

95  . 

9:4 

95 

S3 

A 

Dominion  Cotton . 

.500 

3,135.*X)0 

1922 

6 

Jan.,  July 

10234' 

KM)  !  101 

100 

lOI 

9S 

'.)9*4 

99 

99 

!l7'n 

99 

Dom.  Iron  and  Steel. . 

KiOO 

8,000,000 

1929 

.'l 

Jan.,  .hilv 

95 

.S3k,  91 

85 

S7' 2 

85 

90' 4 

8.5 

8,8 

N.) 

hrA 

Dominion  Textile  A  . . . 

250 

685,400 

10'25 

6 

.March,  Sept. 

101' 

98*4,  100', 

99 

100 

97 

98 

96 

991.-., 

97 

97  k 

do  B  . . . 

250 

1,I-30,(XM) 

19'2.5;  6 

March,  Sept, 

102 

98*4,  1*1032 

100 

lOO'., 

9934 

'.»;);-2 

96 

991... 

98 

97k 

do  C  . . . 

‘J50 

l.OOO.fX)') 

l'l'2.5 

6 

March,  Sept. 

100 

97  1  KX) 

97 

100 

97 

96 

!)!)> .. 

97 

97  k 

do  I)  .. 

2.50 

:xx),ooo 

K)25 

6 

March,  Sept. 

100 

98'  ,,  .  . 

97 

963  - 

9!) 

98 

Keewatin  Flour  Mills. 

.500 

750,00) 

K)16 

0 

March,  Sept. 

101 

!X)k|  KX)'.„ 

ItX) 

k 

I.akc  of  the  Woods. . . . 

1000 

1,000,001) 

1923 

6 

June,  Dec. 

1043-$ 

103 

104 

99*4 

()0 

Laurentide  Paper . 

1000 

1,200,000 

1920 

6 

Jan.,  -luly 

101 

lei'* 

101 

101*4 

Lvall  Construction  . . . 

100 

1,2.50,000 

1932 

6 

F'el).,  .Aug. 

90 

873-2  88 

.84 

S») 

81 

9.8 

8.3*4 

93 

.Mexican  Electric  Light 

100 

5,778,000 

1935 

T) 

Deferred 

79*  v 

70  1 

Mexican  L.  and  P.  Co. 

.500 

11, 16'). 000 

1933 

.> 

Deferred 

89'--. 

88 

*  t 

Nlontreal  L.  H.  A  P.  Co 

100 

6,03S.oro 

l«i32 

4L. 

.Ian.,  .lulv 

99*., 

9.5  97' 2 

963- 

95 

96 

92  I 

90  ' 

82 

82 

Montreal  Street  P.oilv. 

100 

1 ,500,000 

1922 

4.*-j 

May,  Nov. 

lOO'k 

100  100 

100 

tl7 

j 

74*-4i 

73 

97 

National  Brcweric.s  . . . 

500 

2.fXH).tK)') 

1939 

6 

Jail.,  .luly 

102 

101 

9!) 

9.5 

90 

90  k  i 

SO 

81 

N.  S.  Steel  and  Coal  . . 

100 

6.tXX),00') 

19.59 

5 

Jan.,  July 

891.2 

86 

.84 

90 

,84  ! 

S9 

S2 

82 

1  )ailvie  Flour  Mills. . . . 

000 

1,0'X).(NX) 

1932 

6 

June,  Dec. 

109 

103  105 

104 

10.3 

103*4 

102 

102 

do  B . . .  . 

1000 

7,500,01)0 

19.32 

6 

Jun)‘,  Dee. 

106 

9,8  103 

102 

103 

100 

103  ■ 

102 

102*4 

do  C.,.. 

KXX) 

(;fX).(X)0 

1<).32 

6 

.lime,  Dec. 

103 

102 

IO3I4 

1033  i 

103 

103*4 

102k 

102k 

Ont.  Steel  Producia. .  . 

KX) 

')tK).O(X) 

1943 

6 

Jan.,  July 

85 

S3 

86*4 

86*4 

.86*4 

Price  Bros.  Co . 

160  1 

5,!)!)9,.52!) 

Kj-40 

j 

November  1 

85+4 

78  i  82 

78 

78 

76 

81*4 

8ik 

'Juel'.cc,  Rv . 

100 

14,600.000 

i9.3ii 

0 

June.  Doc. 

60 

.39  1  55 

46 

5S 

45 

72 

50 

71 

54 

onk 

Kiordon  Pulp . 

100  1 

I. -500, 000 

194;; 

I 

June,  Dec. 

97 

96' 2 

95 

Yherwin  Williams . 

100  ; 

2.150,000 

1941 

1)  ' 

Jan.,  Jiilv 

1003  > 

96  loi'i! 

97 +. 

IfX) 

97 

99+2 

98 

look* 

99' 

97 

Spanish  River . 

500  1 

2, .509, 000 

19.31 

i 

Jan.,  ./iilv 

97 

^2  (i(i  i 

.84 

81 

Steel  Co.  of  Uanatiii. . . 

100 

8.8.50,000 

1940! 

1!  ! 

Jan.,  .Lilv 

99k 

S9I  93  : 

oi 

90 

88 

97 

891-. 

106 

90 

Waj’aj.'amack . 

ICO  ' 

.3. .500,1X10 

1951 

6  ' 

I'cb.,  .Aug. 

•  • 

1 

90 

74 

90 

SO 

80 

'Vindsor  Hotel . '. . 

1000  1 

600,000 

1931 

43/ 

•Ian.,  .lulv 

,87 

SO 

SO 

Winnipeg  Electric  lly. 

1000  1 

4,000,000 

1935 

0  ! 

Jan.,. lulv  j 

100  1 

so  162  i 

993<i 

97 

94 

95 

92 

92 

Winnipeg  Street  Ry. . . 

.500  : 

1  .(XXl.OOO 

19271 

.fan.,  .Inly 

100  ! 

so  ..  i 

95 

94 

98k 

94 

90 

Illinois  Trad  ion 

Do.  pfd . I 

!  Katninistiquia . : 

;  Lake  iSui>erior  Corp'n  .  | 
i  Lake  of  Woods  Milling! 
,  Do.  pfd . I 

I  LuHo.se  .Mines . ! 

I  l.,o!idim  A  Can.  L . 

I  Lvall  Consl  ruction.  .  I 

'  Nfacdonald . i 

I  Mackay  Co . ' 

Do.  [)fd . : 

Mapli'  Leaf  Milling 
Do.  pfd  .... 

I  Mexican  L.  A  P . 

Do.  pfd . ! 

.Minn.,  ,st.  Paul  A  S.  s.! 

Do.  pfd . j 

Montreal  Cottons . 

I  Do.  pfd . 

!  Mont.  Loan  and  Mtgc  I 
I  .Montreal  Telegraph. .  . ; 
Montreal  Tramway.  .  .| 
Do.  debs 


KK) 

100 

100 

100 

100 

100 

KX) 


50 


12.252.000  k 
7. 1.3.5. 7,00  ;i,k 

2..  500  000  1 2 
40,000,000  I  .  .  . 

2.100.000  13+2 

1..  500.000  Ik' 

9,600,000  13 
7,49.3,13.5  1 
i.2.")fl,nno  J 


|F.,M..  A,.  N 
I.L,  A..  J.,  ().. 
F.,  M.,  A..  N 


47h  2.5 

86  !  80 


169 
4.5 

,  88 
14  00.  19  2 


1,8.5  160 


13 

KK) 


,00 


160  i  ••  , 

21  I  ••  i  ..  I  ' 

71  I  ! 

15  05:  29  00;  22  50!  30.Z5i  25.25^ 


14*4!  15 


7  10  !  .3'9.5 


6.5 


9332 

I'.’O 

.303. 


6,81 , 
95 


60 

91 


91 


44': 

91 


44 

87'./ 


3.5 

80 


M..  J..  .S.,  D 
M..  J..  .S,,  D 

1.1.,  A..  .1,0 
IJ..  A..  J..  (>.. 

1.1.,  .V.,.L,  O.  . 


!  12ik|  135  :  127 

i  1-0  I  11.5  120  I  11.5 

LIO  I  pj.q3,,i  160 

1  72  '  2  10  !  81 
H332i  140  1  12.5 


9j  si 

137  '  I  if) 


!  Do.  pfd . 

Nat.  Steel  Car,  com.. 

Do.  pfd . 

National  Trust . 


I  Do.  pfd . 

I  N.  Ohio  Traction.  . . . 

N.  S.  Steel  A  Coal.  .. 

Do.  pfd . 

!  Nipissing  Mine.s . 

:  Ogilvie  Flour . 

i  Do.  pfd . 

j  Ont .  Steel  Products . . 

I  Do.  pfd . 

I  Ottawa  Power . 

I  Pacific  Burt . . 

Do.  pfd . 

:  Paton  Manfacturing. . 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


BANK 

ill 

CAPITAL 

Reserve  as 
per  last 
statement 

DIVIDEND 

J2 

1913 

!  1914 

1  lOlol 

1910 

■  19 

17  !i917 

■Ji 

Authorized 

I.osued 

rnto 

Payable 

High 

Low 

High  1  Low  iHigh  iLow 

iHighllligh  Low 

High 

Low  iMin. 

B.N.A . 

250 

4.S66.f)fi6 

4,866,666:  :i,017,333 

8 

-Apr.,  Oct. 

161 

145 

1.57  'l44k 

449  !l44k" 

il45 

110 

no 

112 

i11‘> 

tCommerce. . 

100 

35,000.000 

15,000.0001  13..500.000 

10 

NL,J.,S..D. 

22^f 

214'.; 

2'2I  200 

21614:200 

'203 

'ISO 

203 

188 

183  !iS.5 

Dominion. . . 

100 

10,000,000 

6,000.000 

7.000,000 

12 

J.,A..J.,0. 

237 

•J'iO'o 

2 1"  ,213 

I23.3  !21.3 

‘■229 

(202 

212 

202 

Hamilton .. . 

100 

5,000.000 

3.000,000 

.3,300,000 

12 

NI..J..S..D. 

•20718 

199 

212  197 

1207  :i97 

-261 

!197 

jl90 

192 

184  !Ifi4 

Hochelaga. . 

100 

10,000,000 

4,000,000 

.3,700,000 

9 

M.J.,S.,D.. 

ISO'  ■> 

KXl 

170  150 

155  1.50 

:i49 

!149 

!145 

145 

140  !t40 

"Home . 

100 

5,000,000 

1,047,118 

300.000 

0 

M..J.,S.,D.. 

116 

no 

1 

Imperial..  . . 

100 

10,000,000 

7,000.0001  7,000,000 

12 

F.,M.,A.,\. 

22.S 

2191.2 

•227  207 

216+4 '201  k 

j'207 

198 

20014 

1.85  !is.5 

Merchants. . 

100 

10.000,000 

7,000,000;  7,000,000 

10 

F.,M.,A.,N. 

201 

189k 

201  ; 180*4 

193  180*i 

180 

i203 

iltX> 

170  ■ 

167  167 

Molsons .... 

100 

5,000,000 

4,000,000 

4,800,000 

n 

J.,A.,J.,0. 

2'2'5 

20F*4 

203  185 

205  190k 

201 

I17.5 

186 

170kil79k 

Montreal . . . 

100 

25,000,000 

16,000,000 

16,000,000 

12 

M..J.,S.,D. 

241 

246  l221k 

250  i221k 

240 

;235 

1220 

234 

21Q"':'2io'"’ 

Nmtionale. . . 

100 

5,000,000 

2,000,000 

2.000,000 

9 

F.,M.,A.,X. 

140 

123k 

140  jl.31 

133kil23++ 

jl34 

149 

134  ii^ 

Nor.  Crown. 

100 

6,000,000 

1,429,447 

71.5,600 

2k  H.A'. 

104 

961-4 

99  8.5 G; 

1 

Nova  Scotia 

100 

10,000,000 

6,.500,(X)(l 

,12,000,000 

14 

.I.,A.,J.,0. 

278 

2.59 

266  !251 

^k^26i 

261 

1261 

!254 

257k 

248  248 

Ottawa . 

100 

5,000,000 

4,000.000 

4,750,000 

12 

M.,J.,S.,D. 

213 

207 

2101-.!  199 

207+8  199 

207 

!'207 

'202 

202 

200 

•Provinciale 

100 

2,000,000 

1,000,000 

700,000 

7 

J.,.\.,J.,0. 

} 

; 

Hoyal . 

100 

25,000,000 

12,911,700 

1?,471,700 

12 

J.,A...L,0. 

234 

220 

228  !213 

228  213 

221  + 

':22ikl2io 

214 

26,8 

Standard . . . 

100 

5,000,000 

3,3<.)4,570 

4, .394, 570 

13 

F.,M.,A.,N.i236k 

218 

2'28  207 

223k  216 

1221 

1211 

215 

200  '200 

"Sterling .... 

100 

3,000,000 

1,213,138 

300,000 

6 

F..M..A..N.  ! 

102 

92 

98k!  98 

... 

i. , . 

Toronto .... 

100 

10,000,000 

5,000,000 

6,000,(X)0 

11 

M.,J.,8.,D.  1 

212 

205 

212  i201 

214  203 

i211 

1190 

192 

i84k!iM^ 

I'Union . 

100 

8,000,000 

5,000,000 

3.400,000 

9 

M.,J.,S.,D.  j 

174 

149 

154}-i|135k 

1 

146k  135 

140 

jl40 

1 

I1.31 

i 

142 

135  jl36 

Do.  pfd . 

!  Penn.  Water  A  Power. 

j  Porto  Rico  Ry . 

I  Price  Bros . 

Quebec  Ry . 

I  Kiordon  P.  A  P.,  com. 

Do.  pfd . 

I  Russell  Motor . 

j  Do  pfd . 

I  Wm.  A.  Rogers . 

!  Do.  pfd . 

*  Sawver-Mnsaey . 

i)o.  pfd . 

Shawinigan . 

Sherwin  Williams . 

Do.  pfd . 

I  Shredded  Wheat . 

I  Do.  pfd . 

!  Spanish  River . 

j  Do.  pfd . 

i  Do.  pfd. ...... 

I  Steel  Co.  of  Can . 

!  Do.  pfd....... 

.  Standard  Chemical . . . 

!  St.  Lawrence  Flour. . . 

i  Do.  pfd . 

:  Toronto  Railway . 

I  Toronto  Mortgage .... 

Toronto  Paper . 

i  TrethevvoySilverMines 


Do.  pfd . 

Tuckett  Tobacco . 

Do.  pfd . 

'  Twin  City  Ry . 

:  Wabusso  (3otton . 

'  Wayagamack . 

!  West  India  Electric  Ry 

'  Windsor  Hotel . 

Winnipeg  Fllectric  Rv. 


•Not  lioted. 


t'rheae  banks  make  bonus  payments. 


Woivds  Manufarturingx 
!  Do.  pfd . I 


KX) 

!  .3.000,000 

ILast  July,  1913.  .  . 

KX) 

:  41.380.400 

1'., 

■L,  A.,  J..  0 . ! 

|tX) 

!  ,50,000.(XX) 

,1 

L.  A..  .L.  0 . ! 

100 

1  2..500,0f!0 

i-’-'s+l 

J,,  A...I  ,  0,  . 

KK) 

!  2..5')0.000 

'1*. 

ll  .  A.,  .1,.  0, 

KX) 

i  I3,.58.5.00(I 

!Last  Oct.,  1913..  I 

100 

!  l.OtXl.lKX) 

I  .... 

ILast  Fcl)..  1914..  ' 

100 

1  25.206., S(X) 

l-iA 

I.Ajiril,  Oct . j 

KX) 

I  10,416,000 

i3+2 

l.April,  Oct . 

KX) 

1  3.000.000 

1  • 

S.,  D  .  ! 

KM) 

1  .3,000.000 

ilk 

!M..  j.,  S.,  D  . 

‘Jo 

600  000 

F.,  M.,  A  .  N  ! 

10 

2.000,000 

2 

,M..  J..  S.,  D  .  ! 

KX) 

4.(.'00,000 

yi'. 

|J.,  A.,  J.,  0 . 1 

100 

16, (XXl.OOO 

^A 

[April,  October 

100 

1.27.5,000 

Last  Dec.,  1913.  .  i 

100 

750,000 

F.,  M.,  A.,  N  .  . .  ! 

ICO 

2,OfX),000 

100 

1,500.000 

1  .  ■  .  - 

Last  Dec.,  1912*. 

100 

1,500.000 

2k 

.1.,  A.,  J.,  0 . 

100 

2,2.54..3('0 

' 

100 

2,775.000 

3jj 

Half-yearly . j 

100 

9,000.000 

lA 

F.,M..  A..N.... 

100 

7,500,000 

2A 

.April,  Oct . 1 

100 

1,030,000 

J.,  A.,J.,0 . ; 

0 

6.000,000 

5+5 

.1.,  A.,  J.,0 . ! 

100 

2,500,000 

■+■  1 ») 

,1..  A..  J.,  0 . ! 

100 

2,000.000 

I'k 

.M.,.I.,  S..  D . 

ICO 

7.50.000 

KX) 

750,000 

Last  Aug..  1914*. 

100 

3,484.400 

U/2 

J  .  A..J..0 . 1 

100 

6.50.000 

1.  h.v. 

Jan... Inly .  , 

100 

650,000 

1*4 

.1..  A.,  J.:  0 . 

100 

600.000 

4+2 

March,  Sept .  .  . . 

100 

2,150.600 

lk+1 

F..  M.,  A..  N  .  : 

100 

1.075,000 

Ik 

F.,M.,  A..N....! 

100 

8,495.000 

Ik 

.1..  A.,  J.,U . 

100 

3,000,000 

Last  Oct.,  1914..  .1 

KX) 

6,000,000 

2 

Init.  Sept.,  1916.  1 

100 

9,999,. 500 

1 

100 

4.500,000 

2+2kc 

F..  M..  A..  N,  ...' 

100 

1.000,000 

Ik 

M  ,  J.,  S,,  D . 

100 

800,000 

" 

August,  1918 . ! 

100 

1,200,000 

Ik 

F.,M.,  A..N.  ,..| 

100 

1,500,000 

Ik 

J.,  A.,  J.,  0 . 1 

100 

900,000 

Ik 

J.,  A.,  J.,  0 . i 

100 

1,500.000 

100 

1,600.000 

Last  June,  1914  . . 

100 

14.97.3.750 

Ik 

J..  A.,  J..O.  .  .T 

100 

4.000,000 

100 

3,000.000 

1*4 

D.,M..  J.,S . 

100 

8,750.000 

US+i 

J.,  A.,  j;>0 . 

100 

1,250.000 

1+2 

J..  A.,  J.,0 . 

100 

8,tX)0,0fl0 

100 

3,000,000 

Last  July,  1913. . . 

100 

2,699,100 

Carries  jy.,  1914. 

100 

11,500,(XX) 

Ik 

F.,M.,A..N.... 

100 

6,490,300 

Ik 

F.,  Mv,  A.,  N. ... 

100 

1,250,000 

Last  Dec.,  1913. . 

100 

1.200,000 

ik+i 

M.,  J.,  S.,  D . i 

100 

575.000 

Ik 

M.,  J.,  S.,  D . 

100 

12,000.000 

1 

J.,  A.,  J.,0 . 1 

50 

724,  .5.50 

2 

J..  A.,  J.,  0 . 

100 

760.000 

3+2 

June, 1917 . 

1 

1,000,000 

5 

Dec.,  1916 . . 

100 

650.000 

. 1 

100 

985,000 

Last  Aug.,  1914*.  1 

100 

2,500,000 

100 

2,000.000 

ik 

j..  A.,  J..  6 . 1 

100 

22,000.000 

1 

J..  A..  J.,0 . 1 

100 

1.750.000 

I'-i 

J..  A.,  J.,  0 . 

100 

6,000,000 

100 

800,000 

Ik 

j..  A..  J.,  0 . ! 

100 

1,300,000 

4 

Dee.,  1916 . . 

100 

9,000,000 

Last  Jan.,  1916. . .  | 

100 

2,124,700  ' 

> 

J.,  A.,  J.,  0 . 

100 

1,718,600  ’ 

Ik 

J.,  A..J.,0 . 

100  ‘ 

1,546,500  i 

Ik 

J.,  A,  J.,  0......i 

233 
3  20 
123 
20 
62Ji 
86 
OS', 


1.5 

7.53, 

63 


,86*4 

70 


6.5 


120 

198 

85 

136 

.39 

14 

84 

70 


I.',  ! 


160 

4.5 

1.31  : 

143; 


761 . 
6.5  ■ 


13f)ki  126  I 
120  j  116 
217kl  170  i 
90  •  .55  i 
134  j  132  j 
93  !  '25' 2' 
19' i'  9'>: 
89  ;  79  I 
681/'9|  6.5' 4 
122  *'  96' ■/ 


130 


120  ,201 ^ 


.8(1 


1.52 

40 

1.30 

53 


52 


131 


62 


.8 


8-23  s 
102k 

142 


1 16*1 


49' s|  35 

1343  ii'i  101 


90 

'>7' Si 

115 

91*4' 


126*4  1171 


63 

10.51 

190 


KSi-a 

92 


.50 
3)8 
17.5 
1  473  2!  1.35 
1983-2  120 
85  72* 


55  !  50  I 


90 

100 


85 


103 

175 

140 

•230 

83 

45 

89 


17.5 

1.34 

192 


.56  I 
99'  2; 
i7.5  ■; 
140  ; 

•.'20 
8134' 


136 


1  63 
i  10.3 
f  17.5 
I  1.36 
I  21X1 
!  81' 


50 

9!) 

Ki.j 

135 

180 


119 
I '27 
.5,8' . 
10.3 
165 
1 38 
180 


78' 21 

114 
49 

100  ' 

162'.  j5‘2 

115  ■;  ,20 

,50 


50 

991/ 


83 


82 


225 


220 


70 

88 

125 

9.00 

129 

119 


69 

70 
115 


130  i 
40ki 
95  ! 


2-25 

19'; 


223  223 


39  I  25' 
83  i  SO 
37  ;  ‘24 
923i;  80 


40 


2.8 

SO 


30 

73 


79 

120 


!  39  !  10732!  45k;  1543i 


7  60  I  s'.  00 

107  ;  ,23 


108 


143 

2S 

81 


49 

79i,s 


171*4 

34 

9.3 

65 


21 

78 

212 


126 


66 


'^>21  84 


72 

75 

2Lk 


i  5 


70 

60 

16k 


66 
40h 
98  ! 

1  70  I  140 
115 


146 
103k  108 


Sit! 


40 

83k 


103k 

Slk 

.,1k 


72A 


97  ki 


28-k 

91 


a-  ,  OOkj 
2®,  I  104k 
'  ikj  95 
■743-4!  94  ' 


30 


i6ki 

50 


1°  j  20 
SOk  86+8 


148k!  132 
155  i  134 


102 
45 
60 
93 
02 
98 

ia8k  101 


M4k 
i  140 
;  60 


!  26 
7'  '  80 

36  46U 

91k;  101 


108k 


152k;  95 


12c 

70 

4 


55 

90 


95 

211 

120 

20 

90 


no 

125 

no 

n.5 

no 

112 

105 

5  97 

7  .53 

5.50 

8.75 

8.  CO 

9  50 

6  95 

:  . . 

107 

144 

107 

1.52 

128 

1.58 

137 

1  140 

nik 

116k 

113 

116 

112 

111 

111 

! 

27 

21 

45 

19 

34 

18 

223-a 

74k 

72k 

80 

73 

71 

139k 

123 

120 

120 

93 

9.5 

69*4 

28 

31 

28 

30 

20 

40 

28 

35 

83$  2 

85 

80 

S3 

77k 

91 

79 

79 

1023 '2 

1.30 

81 

124 

48 

63 

49 

78 

591/ 

7,33  2 

64 

65 

79 

82A 

82 

86 

82 

86 

SO 

81J^ 

46 

.30 

42 

25 

50 

131 

60 

1.34 

115 

126 

10 

26 

’9  k 

45 

13+2 

35 

14*4 

16 

1.50 

69 

127 

106 

1174^ 

96 

92,k 

94  3 '2 

90 

(4 

:: 

95 

50 

50 

122 

70 

70 

108 

95 

95 

8.5 

80 

40 

40 

100 

99 

99 

87 

92 

85 

85 

.31k 

30 

32 

23 

24 

8 

69 

76 

69k 

41 

40 

'40 

lio 

139k 

116 

137 

128 

130*2 

107 

,107 

53 

65 

55 

59 

54k 

60 

56 

60 

98 

100 

99 

100 

9734 

99J2 

98 

99 

75 

102 

92 

140+4 

102k 

137+4 

112 

<12 

91+4 

93»i 

93 

100 

95 

80 

■95  - 

9 

7k 

3k 

'25 

3k 

19 

12k 

i.3 

31 

69k 

29 

593+ 

47 

•50 

. 

50  - 

i2k 

48 

‘sk 

88 

34  k 

71V2 

49' i 

69 

95 

69 

107+4 

86 

100 

85  - 

15 

13*4 

!! 

ii 

n7k 

111 

111 

73 

9032 

60 

60 

137 

138 

134 

138 

136 

136 

58 

45 

35 

91 

42 

90 

72 

70 

15 

18 

10+2 

30 

17 

19 

13 

16 

18 

16 

25 

16 

... 

19 

76 

80 

74 

70 

29 

29k 

29 

24 

23 

22k' 

181# 

'18k 

90k 

90 

S33'2 

80 

80 

93+s 

99 

96k 

98+4 

95 

95 

691^ 

" 

112 

27 

97 

50 

80 

. .  ] 

95 

: 

189k 

180 

97  k 

92 

81  ! 

42 

48 

105 

100 

118 

102 

G 

45 

28 

57 

.333-.' 

95  j 

43 

53k} 

86 

84it> 

61  ' 

80 

86^ 

J  Old  Stock  t  Ext™  10  p.e.  DiTidead  p*yabWfn  Victory  Bond*  Dec.  10.  1018.  *  Ext™  S  p.c.  Dividend  oeveble  Dec.  2,  1918. 


I 
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CURRENT  PRICES  AND  SALES 


nithoutrh  seeirur  tli**  liciu'lifs  to  tx'^^dorivo*!  I'r  iin  n  Trn«;t 
CoDipany's  fl(]nlil)l^trat)oll,  In'silat<'’>i  atioiii  ( .iHc<'niii:x  i'.ity 
appoiiitiiioiit  tip  may  lia\*'  alroady  Kiat’p,  !!:<'  >1oiii 
'I'nisf  Coinpany  ran  l»c  iiaiaotl  to  ii'-t  oitti  tin-  i;\c'')itop 
or  Kvecutors  alroati.t  appoiiitiMl.  in  na\  1!ii'  ■^'i■ll^t 
Company  co-operatt-s  with  the  1  ("(alor’s  appoiiiti'cs  in 
the  admiiiifitTutioii  of  tlie  Kstat('. 

This  plan  Is  very  aceeptolde  w!ien  t!ir  lestalfir's  wife 
is  named  as  lixeciilor.  I'cw  women  h;ue  llie  necessary 
Imsiiiess  traininu:  to  et:j!lii’.-  tiie:!i  to  cncj-y  oti  tile  ndminis,. 
tration  of  an  I. stale,  loil  wili!  the  e.i-c;:ertili"(i  of  il.e 
.Montreal  Trust  (  onipany  ihe  Tesfa'.or's  wife  can  he 
appointed  with  fail  assnranci'  tiial  t!ie  Kstaie  wiii  In^ 
well  looked  after. 


FlDGtuations  of  Prices  on  the  Montreal  Stock  Exchange  For  the  Week 


Toronto  Trading 


For  further  details  of  ctyiulirstio.i.  d  r.deili.  pi*  vi'  i*.  it 


.Amos-Hol 

H.irct.  It'll 
I  Ura2:l<4iM 

I  H  ‘li  'It  if} 

iijri.  i  .  : 

1>4).  p; 

i  ('.Ti.auu  n 
•  C  ilii.  (  &r 
I /It.  pi 


Sales 


Wedneaday 


Thursday 


Friday 


Tuesd: 


Saturday  Monday 


.STOCKS 


Low 


,  Ahitibi  F.  A-  P.  Co . 

I)--.,  [,fd..-. . 

!•_>  Aine-i-flokien  . 

■t  I  Oi  j ,  I  if  d .  .  .  . 

I-i  I  Asliesios  Corporation  . 

■tt  !  J>o.  ntd . 

lod  li'  !!  Telephone.  . 

•C’  Fiaiiliaii  1'  1.  A  P . 

tl'i  I'iruripton  . 

!l.‘  i  i.'iliinn.  . 

1'‘’4.  Cull.  Car. y  Foimdrr . 

th’i'i  Do.  pfd  .  . 

Ciiiiuda  Cement  Co  ... 

eo  :  J>  pid . 

■t':j  Can.  t.'oii.  Fell . .  .  . 

oo  j  Dn.  jifd  . 

Can.  (.'on.  Rubber . 

•i-i  Can  Converters 

•t’'' 2  C  an.  Cotton*  .  .. 

[*■  Do.  pfd . 

h>-  !  Can.  Foundries  A  Formnes 
‘■'(I  I.)  I  pfd  . 

1b!'..  (  an.  C.,-n.  Llectric . 

o'*  '  Can.  J.oeomotive . 

•‘'4'o|  0,1  r|f(J  . 

Df  !  »■  P.i; . 

•i"','  Can.  .Steamship  Lines  . 

'3''  Do.  N'ofinR  Trust 

' 1  *  '  pfd  .  . 

F’  (  amuse  Faetories . 

h'*  .j  ('ive-  I’ower  .  . , 

-•’»  Con,  Minin({  A  .Smelting . 

Detroit  United  Ry . . 

I  Dominion  liridge.. 

Dorn  nio:i  Canners  . 

l).i.  pfd . . 

'■*^4  Dominion  (.'oaf  pfd  . 

■JT  Dominion  Glass  common 
..  Do  pfd 

•"'d  D.iniinion  riteel  Corporation 

Ss  1  tom  in  ion  Iron  pfd 

'''F4  Dominion  Textile  . 

If")  j  Do.  pfd  . . 

1 1  I  lioodw  ins  L*d  . 

to  Do  pfd  . 

H")  Gould  Mftr . 

lOf)  I  Do.  pfd  . 

Ili’Irrest  Collieries . 

.  I  Do .  [)f  d . 

h.">  i  Howard  Smith . 

LjUj  Do.  pfd... . 

‘_*7  International  Coal . 

1  llinois 'I'rartion . 

SO  Do.  pfd . 

I.’O  i\;i;nitiisii()uia  Power 
1-')'*  Lake  of  the  Wood.*  Milling  . 


Montreal  Trust  Company 


<v*rn 


Rlr  Hrrberl  R.  Holt,  I'rcAldrnt  J.  I?r*>ivu,  K.C.,  I 

11  I’loce  d’Vrnii's  S(|iiare. 


THE  EASTERN 


lUST  CO, 


CAPITAL  A  RKSERVi: 
F>TATES  A  TKI  .STS 


?  1.3150,  sun 
?'i0, 000,000 


RESIDENT  DIRKCTDRS 


i).  lowiie  alctilhbo  i 
M.»rh  ‘fVorlisnuii 


F.  X.  Beard  more 
Jas.  Carruthers 


181)  ST.  JAMES  STREET 


iOMREAI 


Ronds  Suitable  for  Trust  Fiimis. 

For  ne[M)sit  with  the  t'anadiar.  (rtnernrtent. 

For  I’ermanenl  Investment. 

Canadian  Socuritie.s  of  all  kinds  Urttiohl,  Solti  and  Appraised. 
Correspondoneo  solicited. 

W.  GRAHAM  BROWIME  &  CO. 

1)E.\T.KK.S  IN  llONDS  ■  22;  SI'.  .1  niKr  sr..  .MOMl!l„\I,. 

(  nhir  — -(.H  M  .  * 

4  0(lc.«:  Urhrr'A;  I  nion;  \  U  .  .'.ti’i  I  iftSi  ^lout>:-nfti#"rr. 


loronic  » 

:  .»:o.T('  i 
rurUctis  < 


MIenibor  Xoi  U  Ekt  ii.tii, 


STOCK  AND  BOND  BROKER 


Telephone  M.  1144.  I14.> 


klDtf 


I  Laurent ide.. 

I  Lanrentuie  Power. 

I  Lvall  <  .'oriet  ruction  Co 

.M  ardonald  (.'o . , . 

,  .Ma<  ka  v  Co . 

Do.  pfd  . 
j  Maple  Leaf  Milling 
'  D.i  pfd_. 

Montrcu!  Cottons  Co. 

!  Dn.  pfd 

I  Montreal  Power  Cons 
I  Moniteal  Teleptaph. 

■  Montreal  Tramways 
i  N  \  Pulp  A  Paper 
I  .  .s.  .Steel ,.  . 


A.  J.  Pattison,  Jr,  Co, 


Members  Toronto  Stock  1  Ixclian.uo. 

.  ,  .  (Specialisls  I  iilGled  Seriirilies). 

Orders  F'.xeculed  on 

TOROXTO,  MOXTREtl.  ntid  .MAV  YORK  STOCK  L.YrnAMiE.S, 
('orres|ioiii!ence  Solieitetl, 

TOROXTO. . (  VVAPA. 


A  nntiH 


.M;n  YORK  IKVDLM 


jOrtrintK  Rptivr  ,,f  t*„4  s,,.vi 

•  tdrnpiU'd  lor  Tin*  V  r.i.r.(  lal 
I  t  orMpaii.  of  Mon. real  j.nti  New 


I  'giivic  Milling.  .  . 

D  ..  I't.J  .  . 

( tn'ano  .S't-ei  Product 
Do.  ofd 

Ottu.va  'I'rui'tion.  . 
Paton  .Ml'g. 

Penmans  L.  d 
Do.  p.M 
Friee  Hro.“  .  . 

i^tiieliee  It'.  . 
iiioidon  P  A  I’.  Co. 
Do.  pfd 

.shawinigaii 
Do  P.ipht* 

.'herw  u,  \\  illiaius 
I  ).  J  rol 
Spanish  Rivei  . 

Do.  pid . 

.Steel  o!  (  k'oiaoa. 

Do  pid 

.'t .  Lau  rence  f  lour. . .  . 
Do.  til  I  . 

roroiilo  l!\ . 

’i'ortke  ilros . 

Do.  pill  . 

Tr.im  Power 
Tiiekell-'  louacoo. 

Do.  t»td 
Tw  111  t  'it  \ 

shasso  (  otfoas  .. 

M.  .a vaeaniaok  .. 

t\  innipep  R\ . 

V.  ind«or  Hotel . 

\t  nods  Mfe  . 

Do.  pfd  . 


Mcnilicrs  of  (lie  Moiilreal  Sitoi  k  i:irli.iiiKC 


OTTAW* 
gi  r:Bi£4' 
ti.AUrA.V 


niVMPixj 
.ST.  JOU\,  N.B. 


MONTREAL 


nirert  Private  Wire  (o  all  llraiii  lies  .viul  New  fork 


silur 


BANKS 


Ifritish  North  America. 

Commerce . 

Dominion . 

Hamilton . 

Hochelaga . 

Imperial . 

.Nferehants . 

Molson’s . 

Montreal  . 

Nat  lona  le . 

Nova  .Scotia . 

(Ittawa . 

Roya I  . 

Union . 


Wniin;: 


ariiDn 

ra>n}> 


A '  izofiH 


BONDS 


R.S  Ames-Holden . 

70  ^  Asbestos  Corporation . 

t)0  I  Bell  Telephone . 

87  Can.  Con.  Rubber . 

80  Canada  Cottons . 

96  Canada  Cement . 

84}'5  Can.  Locomotive . 

81^  Cedar  Rapids . 

96  Dominion  Cotton . 

86  Dominion  Otal . 

84  Dominion  Iron . 

95>4  Dom.nion  Textile  A. . 

96  Do.  B . 

95  Do  C . 

98  i  Do.  D . 

93  Dominion  War  Loan  1025.. 
9134  Do  1931.. 

91H  Do.  1037. . 

.  Victorv  Bonds  1922 . 

.  ••  ■  1927 . 

.  1937.. . 

98  Intercolonial  Coa! . 

lOOH  Lake  of  the  Woods  Milling 

101  Laurent  ide . 

93  Lyall  Construction . 

81^  Montreal  Power  .  . 

150  !  Montreal  Tramways . 

724ii  Montreal  Tram.  Debs . 

75  i  National  Breweries . . 

81  'N.S.  Steel . 

lOOJ'ij  Ogilvie  Milling . 

. i  Do.  .Series  B . 

100  j  Do .  Series  C . 

93  Ont .  Steel  Products ..... 

85J^;  Penmans .  . 

80  ;  Price  Bros . 

.57  *  Quebec  Ry . 

921^1  Riordon . 

89  I  Steel  of  Canada . 

73Mi!  Wayagamack . 

84  '  Wabasso  Cotton . . 

eti  z  Winnipeg  Ry . 


1  sfiji  I'Ihjiid 

Ef),n.a  ffi}r}MT 

Ojl. 

(fri'fH  .VTftOHipr 
iiram  .Mfii<i»^s 
<  iolfiJif M  Ai  laic 


r**)#  graph 


1  nlsted  .Si-ciiritii‘s. 

/'ai:Tjsfn  .Ir.  A  ^'t..  rriTnhcTs  Tororu..  '!»* 
luri'iiSiii'fi  I  h<  foiluv.  1  r.g  fipjj.  (txirriia  •  Qa*/lh 


H*  j!>  ^  Mv'ar 
l*D.  »)  <}. 

lluustfjn  <  »il 


9.5',  95'/i| 

98**:  97  I  97 
971 4  98*4 1 
IOJL41  lOl!.*'  lOlk^i 
102  j  102  I  102 


lll.tO'J  ‘  A!'a  !’»('.  (»rri'n  <-om 
l(i:i4lHl  Arr,»T.r'ii»i  Sh1‘*  Hoof  Oa. 

Hrt'il  rorn 
J  »o.  f'* 

Hiark  Eakt-  <'f)rr 
I)n.  l;ort)1'-‘ 

Bra*  tfor'i  Hrofi'ig. 

Britibh  Amorifan  /N.tsuranc 
in  111 '  ' 

J  I.Hi  ,  Marhiiipry  com 

Ho.  pffi. 

Ifo.  hs. 

uruiO  Marron. 

'  I  (  HU.  M-rttraRf  XI' 
try)')  l  <  '..i.!.  C'il  tarn 

(  P.  I  Wcstinghousc.  . 
Ua»’t<*r  Crumo  t  orn 

. j  Hf  pfd. 

'  f  o(  ksb’jti  Plow  pfd 
1.  .;llincv.ood  Ship  cotd 

Pili^^d.lasaiom 

•V)()  .  Horn.  Jrofi  &  5?*.  HlHO 

I >om.  Eins4*cd  ( )il 
Horn.  Manufacturers  pid. 

.  I  Mm.  Power 

I>o.  pfd.  Xl>  -‘Ha 
I>'^nlo}»  Tire  pfd 

Ibb^h  Kasirm  ('ar  (ltd 
. .1  I  »o.  hs. 


ipiti'id  vnli  Qctpbor. 
ui:'!’H'd  in  oueraftae 
n'um  daring 


Marihjii i an  'I'ransP. 
.Maxim  Momiioii.s- 

Mttifiia  f  'o}>p*‘r 

Mo;  her  I  .ini'* 
.MHrf/politun  I’d 

Midwf  I  ({(•/ 
i  lo  Oil. 

.\t‘  K.nlcv,  Harragh. 
V  ipihsing. 

K.  f'ulp  A  Puje-r. 
f  >klahr,ina  <  >il. 
fJk!rn  P.  H 
Profit  Sh.irin;': 
t'oo!**  Eng. 

Kny  Here 
Siandurd  Mouir- 

.  jfK* 

Suhmm  inc  H  >a' 
.Succtnp'  Mining 
.•sp'wart  .MitiinK 
1  rianglc  Film. 
I'uiig.-Ton 

f'nitoff  V'erd**  Ext 
I’.S.  Eight  and  Heal 
Do.  pf<f. 

I 'ailed  Mot 
Wrigbt-Martin. 
Yukon  (sold. 

/.me  f  one. 


«  ndu-il  OtTobt”;-  .31. 

'  l.ii  '  <)vu’*  the 
mM  ('aiiungf;  of 
: .  •»  f  o\  or  iho  {»ainc 


WSVUKSCK 


t  M'\.*n\iurnt  will 
u  e  fioJ'l  on  aTritin 
1  loiincoii  on  Mon- 
ns:  aUl  rates  o! 
lEuu  by  tJie  mar- 
ion  of  tlie  war  risk 


1  '  ■  lilt,  1 

; . 1  •  ^ 

'  .  .  .'  _ 1  81 

'  81 

1 

. 1  •  ■ 

84'  ''!! 

. . j. .  .  1 

|. .  .  ■  81 

'  8fp* 

300 

lOlK) 

MONTRKAL,  SATT’RDAV,  JAA.  4.  lIHO. 


PROFESSIONAL  CARDS 


McEIkku,  Cissraia,  MitcbBlI  fi  CBSsnia 

MITCORIX,  CASGEADi,  McDOGGAIX, 
OKfZJWAX.  STAias  A  CASGBAIN 
TJctc''B.  MitchfH,  K.C.  A.  rh»**-C«<ie7»in.K.C. 
EitoJ  U  ■  \faDoiic«ll.  John  J.  rrM'.m«B. 
Gilbert  a.  Stein.  Pierre  F.  CAeitniin 

ADVOCATSS.  BARUISTERS.  ET<;. 
Rogrel  Trust  Buildiss.  107  St.  JeoMs  Strret. 
Bell  T»l.  M,  8069,  MONTREAL. 


C.  H.  CAHAN,  K.C. 

li,\P.RU;TKn  .'OIJCITOI;. 

Triin.sporinlioii  llulldlnB. 

.tluA 

C.  H.  C.\HA\,  H.C.. 

C.  H.  CAHW.  Jr.  Tel.  M.  125 


ELLIOTT,  DAVID  &  MAILHIQT 

AdiiHAtfs.  Iteirh(eri  woi  >oi!cU(»r-i. 

Ccirniiarionen  for  al!  ♦bo  T*rcriner«  aii 
Kewfoundltnd,  and  for  ♦.b^  » 

MasaacbtiselU  unii  New  VoriL. 

faoada  LKo  IiiilMInc:,  s(. 

KiTirv-  J.  Ellioft.  K.C.,  I.  A.  Dav^l,  K/'* 
A'loipne  Mailhiol.  Scj^fru'd 

I^r^uie  4’.  (rtpeau.  K.C..  Ab^ol.  iJuno.*'*. 


ResearcH  Ouir*Gau 

Rcaeuri’lK'M  •»>  A  rraiijjf C(J. 

rfpofta  and  Information  on  IndasiTial  r>37«  >p- 
tnmr..  Patent  and  Tran''*Mark  Nfalter.^ 
R-.Cfnt  Terhniral  Kiti*rat«ir ».  Sor.utui'' iV 

HANBURY  A.  BUDOEN  Dp.  W  i 

:rt  iJKI  MMO.MA  1(1. i>K..  %ff4.\TKi:Ai. 


DIVIDEND  WnCES.  ETC. _ 

The  Merchants  Bank  of  Canada 


j  sri;rt\i-  j 

.W/tic'  is  liori'by  given  thai  a  spccia'  riivi-| 
^  (letiil  f<f  One  per  edV.  upon  iljc  paiii  iip 
leapiial  ..itoel:  of  this  Hank  ha.s  Iiren  dcf  ia.e- . 
eii  out  of  aeeuniiilatefj  and  iindiviried  pto- 

fil.j,  and  will  lie  payable  at  it.s  Hankins' 
rtonse  in  ilii-.i  eity  and  at  its  IJiam  hee  on  I 
and  after  fith  lantiavy  nt.-.xt  io  Shareliolder.s 
of  1  (  (  OMi  oil  iiie  evening  of  1  Itli  Dei  ember. 

Ily  Older  of  tlie  Hoard, 

D.  C.  MAOAROW  i 

General  .Manaser.  I 
Mont  real,  fitb  Dereniber.  1!>18.  | 


HERICANS  DESIRE  TO  CO-OPERATE 


INDUSTRIAL  AND  MERCANTILE  LIFE 


Ampnean  Imports  From  Canada  Dininfr  November  Showed  a  Decline  as 
Compared  With  Previous  Months,  aiul  a  Vear  Aro,  Owinj*  to  Cancella¬ 
tion  of  War  Contracts — Other  C  anncls  of  Trade  Between  the  Two 
Coimtrios  .Arc  EIxpected  to.  Develop,  Which  Will  Help  to  the 

Dominion’s  rnfavourab’e  Trade  Ralaiice  in  the  Republic. 


Tested  by  Tune, «  Panic 
and  War 

MortgadLe  Corpomtfoa  OcboRtnrp*  f*»t 
(luctatate  iit  ralue.  Nerthter  Eime.  pwric 
aw  war  afitect  thaiii. 

Stocks  drop.  Some  djamppear  aStotfetitex.’ 
Bat  ttarougb  all  tke  cxdtement  mni  stxffe 
nf  war,  .Standard  Belianca  Cebeatureo 
Lta-ve  stood  the  test  for  security  of  pcinci- 
pal  aiMt  pernmneney  of  intercat. 


A  tus  StBufaud  BaOstn  SCorl 
sdU  worth  a  $<aa  aatl 
tbe  liar  U  is  due. 


Debemce  St 
■Mita  taafcsB 


THE  MERCHANTS  BANK  OF 
CANADA 


-jjj-  __  j  (Oiir  O'vn  Correspondent) 

O  Dnrin  Ur  New  A'ofk. — There  is  considerable  inter- 
•  e.«i  nianifeslPd  bere  as  lo  what  Canada  may 

”  do  to  bolfl  her  trade  figures,  e.speciitlly  a.- 

|t|ATI>IM».  far  a.s  fnited  Staif.“  loniinorce  is  conr-Ptned 

that  a  divifleinl  of  j  an.' w here  neat  etirreal  levels.  Stalislii  s 
pot  iTiii.  for  ihp,j|,,;(  available  .show  that  in  November  I*,  i?. 


(}l  AIM  !  RI.V  ItlVIKIM).  far  a.s  t  inted  S 

.Not  ti  e  is  hi  toby  gi'en  that  a  divuleinl  of  j  an.' w lii  ie  neat 
'Iwo  and  thref-()iiarier.s  pet  leiii.  for  ilie,j,,si  available  s 
l  urrent  „nar1er.  being  at  (he  rate  <>f  •;i';veii  j  , 

pv!  ( cnt.  per  annum,  upon  ihf  f*aKl-up,  ^ 

Capital  .■4toi'k  of  this  In.snluf ion.  lias  been  ^ coniiiared 
di  clared,  and  will  be  pa.vabie  at  its  Ra  nk- I  S  l.'i.:’,  I  .a.itS  I  in  S 
:i,g  llou.se  in  tlii.'  i  ll'  and  at  its  Hranehes.  • 
on  and  afler  the  1st  day  of  Cebruar,'  ii'.x:.,  dei  line  ; 

III  ^iiar'eholiler.“  oi  record  at  the  i  lose  of, 
i'lisiness  on  the  I.'iih  da.t  of  .lamiary.  satiaii  of  wai  r 

r.y  ordfi  of  the  Hoard,  eriean  war  com 

D,  C  M.\C.\RGAA'.  , 'he  ((ue.stion  of 

General  Manager.  ^  .r,  make  up  this 
Monij'cal.  f’Tth  Dcceinher.  Idl8.  I  limir  Heiv.  iv 


eoniinoree  is  eonr-erned 
eat  levels.  Slalisiies 


S  l.'i,:;  I  .a.itS  I  in  Septi.uiilier,  and  84;i,l  21'.?;i.iri 


.November. 

n.Af'iji«. 

1818. 

Foreign 
Trane  for 
11  .Mthe. 

I’hliope 

.  .  $2ti.)]7 

,’;2'i2,4.)8 

in  4 

N.  \mi-rii’<i 

,  78,52.11 

810,01  1 

.(2.2 

( 'anada  .  . 

. .  1.5.1  C2. 

110.82.5 

14  7 

S.  .Aiiieriea  . 

.  .  .58.025 

505,858 

20, 'I 

.V’.ia  .  .  .  . 

. .  111,948 

Si'l.Tfi:; 

-S  .  ,1  , 

Geea  iiia  . .  . 

.  21),;;  11 

10.5.87" 

o.H 

.Africa  , 

Ii'.7:ix 

81.2i'i 

I  rade  (.ren  ItHpiiil.i. 


The  dci  line  was  ineviuihle  with  the  l  es 
satiaii  of  wai  and  the  l•aIlcell:lUon  of  .Am 
eriean  war  eoniracts  in  the  Dominion.  Lint 
'he  ((ue.stion  of  moment  i.s  Canada's  ahillij 


res  j  Till  figure  of  C-ana.dian-.\inerii an  trade 
\in  make  a  rathf  r  rcniarkahie  showing  when 
jji„  offered  beside  Die  t;ade  I  .  j!.  does  with 
all  Ollier  i.exint  ric.s.  Import.s  trom  Canada 
^  I  indeed  "ere,  greaier  in  ’he  eleven  months 


Mortgitge  Corponttxan  Dieiyealnres 

Tb«  <M>sntuM»  are  tareeJ  t»  aaaaaoeH  <if  WO  mnd 
mat  xaa  lataaiaMa  ar  a  tout  padtaril  «• 
•at*  .SWOB  Muaatulanre. 

Tbouaandu  of  liatre  ka^eaBot  cBadr  sB-aCitta 

rhea*  dcbcataaes  wUbamt  «he  iaae  at  aam  dUtu 
tamiated. 

Wrfre  to-4btr  tor  oas  teferertfaj  Traakfet 
afanw  *'nhO<mr.S  FBOM  isWINGS.” 

P4aJ«igCkHialar<&— kafaedi 


STANDARD-REUAHCE 

MaiaG«iaereonpo(iATio)i 


HCJtD  OFFtce-’-TOROMTO 
Branek  OfRoas  i 

■  f*  BBOCKVILte  CBBTURS 
CLMISA  KEW  HAMBWRB  WOODSTeCK 


iii^r  kfrtT  i ; ' '  iiTT*!?Sfmr^Ti]iIii^^Mij 


I'o  make  Mf>  this  los.'v  in  trafU'  v\Uh  her  nciah- 1  tiutp  jtoni  ;tn\  otJier  cfiunTry.  Tho 

1  hour.  Hovt  i.s*  (’aiimla  to  rectify  an  fi;iuic.s  ♦'Mcnl  tht'se  of  JOIT  by  ncarlv 


MARCUS  LOEWS  THEATRES 


I  favourabk-  trad*-  position  in  ibis  country,  a 
I  balance  against  Canada  that  wa.s  .1!o."i.',,1(;i , 
'hi:!  at  the  dose  of  October  and  iirobably 


[  .ftci.iidO.nOij, 

l.ooking  forward  to  the  ad.jusmir-nts  of 
her  adverse  trade  pos'iiion  which  Canada 
iiiay  make  in  the  iransiiionai}  puiod  the 
M.'tli  Street  ,|i)iirTial  say.-  :  '  In  the  irorriing  , 


IVilLTON  HERSEY  CO.,  Limited  | 

Montreal,  Winnipeg,  Neuy  York  ! 
Icdufelrial  A  hcniisl.s  .Mining  I'ngineer.s  | 
L'lilization  of  \\  astc  rrodueta  j 

h4  SI.  Antoiav  Street  I 

Montreal  Main  ,S71S  | 


CONSULTINC  ENCINEKR 


'•loid rf»a!” 

Lnion  rod** 


I  .w.-ice  Iifieli'  given  thal  a  |  lividencl  1 

(of  t-M  Ccr  Ceni,.  fo-  the  Quarle!  ending  dlst  1  mains  to  he  seen  wlial  wtis  the  tola!  of 
Liei-einbf  r,  lUlS,  t'oing  ar,  the  rate  of  Seven exports  iicrfi.-s  the  I’ne,  In  the  pt 
fd  Com.  I’er  Annum.,  on  the  I’l ererenee  !  uba  month,  Dctohei'.  the  total  w3,s  SSJ.'i 

and  Cfimnioii  Sharis  of  Vlareiis  laie'v’.s  j wtiiet'  was  iirelty  i  lost  to  re<  ord  lev 

Tlu  iiire-.  I.iiiiiicd,  h.as  been  declared  pay- j  f  should  be  i enn  inberc d.  of  l■oula<•.  I 
atili  oii.luili  .laniiarv.  Ifitu.  to  Shareholders  |  w'd It  the  dei  line  of  C  .S.  (ioveninii  n’  bi 

of  f  t'oid  or.  :;i,si  Dcceinhor,  l'‘l!'.  i  ne.s.s  foi  Canada  tlmre  wdl'  imipediai-rly 


Aluu.nbO.uOU  (1)1  Ibi  tirs:  of  Deeemhei The|u;jj  streel  .loiimal  sa.v.d  '  In  the  irorriing  ,  1 
cornplelc  figures  nf  Hie  C.  .S.  foreign  trade  year  Canada  will  na'e  both  lar.ge  trade  and  i 
for  .Vo'  i  mber  are  not  vet  available  so  tf.  j-, .  |  * in.mr  la I  balances  ol  her  own.  I  her<  i.s 

,  1  ,  soincuhing  like  $_>iiii.nou,niiu  owing  to  the 

nuiins  to  be  seen  wlial  wms  the  tola!  of  .  'I 

:<  auadian  bank.®  on  advances  .grow  ing  out  of  | 

S  exports  iicrti.ss  the  I’ne.  In  the  previ- j  shipnieni.s  and  other  .^xnorl  trade.  I 

DUS  month,  (tcoliei'.  the  total  w.ns  SSJ.uuO,- j  in.siijfs  ilirect  balances  owing  their  custom 
nun,  "hiclt  w  as  iirelty  closi  to  re<  ord  l<  vels.  H '''''  ""  "eneral  internal  loiial  tiadc  aieouti;  | 
u  If  .i  .  !  Hi  Ihcor.v  Canadii  could  w  im  out  her  debt  i, 

ft  should  be  lenii  inbercd.  of  couisi’.  Itic  ,  ,  ,  .  '  .  i 

I  to  ihiH  counity  almo.st  imniediatei;. .  In  ; 


w;i h  the  dci  1  me  of 


tioveniiiii  n*  bur.i- 


I  Pi 'u  Use  P  TU'iy  tioi  ix  eijr  finite  so  .sooii 


TOP  ROOMS. 

ililropian  I’.i: 


Canada  s  Leaclintj  Hotel 

.M  t>  N  T  R  K  A  !, 

4.V)  MTTir  BATH. 

It  .jielt.  Coii'i  ni’''*n'  'o  c  T’ and  G.T.R..aH’l  ti.  udquai  Utra 
for  Autoipc'hiit  i'ounsc-. 


.s  foi  Canada  there  wdl'  imipi'diai-rl.v  fnl-|will.  no  doubt.  l>e  some  few  months  iieior 


fir  Wire  for  It' 


of  the  I  if  laid 


Consulting  Engineer 

s.  ROV.U,  INSl  11 .4 M  l,  m  ll.niNf, 

M  82(0  MONTREAL 


KtSTAIiMSHI  !)  tsl  , 

BRADSTREET’S 

t-iB'i’i,  7  hrougljo'ii  '  hs  I’iv.lw  i  VV  >,-'.1 

0*H*  KS  IN  (  ANAPA 
CslKarj',  Aha.  Vaneiiiiri  r,  n.C. 

Kilmnrhoii,  .\ll.i.  li  iiniltoe,  (p,t. 

Halifax,  N. IS.  VIoihroal,  (piv. 

i.undfUi.Oiit.  (furhrf,  Quc. 

Otiana,  Out.  'lornutu,  ilnl. 

M.  John,  \.n.  \Vliiiii|irg,  'Ian. 

r  ppillatloii  galiirit  (ij  In,!'.;  .years  of  vlgeroiif, 
con.M'lonlinii.s  ,v,irt  Miei'ossfisl  work. 

*1  O  M  N  A.  I^Ua..VON 

.siiperiiilriiflaiK  .  AJO.NTKivAl. 


Samson,  li)rlrh  ^  Co. 

I  CHARTERED  ACCOUNTANTS  S 

(.oiniianlri.  liivrNliKiileil  mirt  itliins  pre-  f 
pared  1«p  r<T,fn.4r,i..tlnn  or  rerr-  S' 
giinlratioii  tif  yniiie.  E 


Ifiw  a  If’s.scning  of  Can.'idiiin  purcha.'u's  if 

ioard,  •  ,  1  r 

lilts  loiiiilry  Hie  buying  of  raw  luaierial.-: 

I.  1 1.  I ■' )\t  1 .1  lit.  which  went  itilo  the  nianiifai  luri  of  ;uui. 

.'set  retai .  .|,f,ii..;  ,>f  var  for  Imcle  .Sam  ;uid  'lit  arm;. 

iil>er,  lUIS  ,  .Auloinatically  ihejc  two  f.yciorK  will  reniefiy 

—  ...  -  ifatia'la's  cade  poMtiep  in  tbir,  counlr,',  al 

r.s  I'flHl.r.Y  GIVr*\  that! '-’’"b'  ofl.seiiint;  fach  otner. 
Oi"' the  !>cgisla!ure  of  the  I  IVreeiif.nirc  of  raiiailiHii  Riiyiiis:. 


..  ii'l.ju.st(r.eut.s  can  l)e  nindi. 
iional  account. 


'rvacon. 

•  imiN  UAVIltSON. 


lilts  loiiiilry  Hie  buying  of  raw  luaierial.-:  ’  ||| _ _ _ _ 

.s.VMCm.  |i.  I'liWI.Illt.  .which  went  itilo  Hie  nia  niifai  I  ur.  of  ;uui.  Moiihl  Rrelil  lo  I  <iiii!di;iii  l»e,elii|iMitii(. 

.Sei  retaiy.  r„,.  sam  tuid  'lit  arm-.  It'  tm'  interim  u  i.s  fiuiic  ecitain  a  new 

Toronto  27tl,  Dec-  tnl>er.  HHS  '  ,\  utomat  ica  1 1  v  theje  f.yeiorK  wti!  n  nffly  ma  of  triide  and  f  ommere.  hMween  the  iwn  .MIM.AH' '‘..J 

'  n-’-ritibuiir  naiioiiF;  will  nu*  nil 

- - - - --  -  .Canada's  cade  poMtien  in  tbir,  coijiat'.  al  ,,,,  who  b.t\e  .s.okeii  op  ih 

I'l  Hl.li '  V(t’i'rCM  r.s  c  f  ;H1  ,r.Y  G I  \'r*\  that!*''^'''  **'*'  '-''''t"  <if  offset  I  in;;  e.ach  otiicr.  siit.ieii  cf  Caii.id.au-.\  meriea  n  rrliiiion  i'l  loreiilo  w),,,  k  I 

!  ...  ..  .  ..  ..  .  till  insl  few  iii'iitlh.f  tiii'i'  Ix'f  It  tigiei'd  that  I  I'iiiitng  Itesl 

at  the  next  Sc.esiof,  o.Mhc  U’gislalure  of  the !  IVreeiif.W  ol  niiia.IiHii  Riiyilig.  ^ar  pePod  t„  , 

r’fovineo  <«r  Quebec.  Alorris  Alfred  Thonip-i  Tbr-  followdrig  i.ablf  .gives  «  clearer  idea  ;  couimurui.v  of  action  was  mevituble.  ’I'or 

son  of  the  City  of  Westmonnf,  clerk,  now  or|"f  Pf»sHion  c.snadi-  ocfupii  s  toward  'hrctmrselves.  "  .^ay.s  ’i,V  '.4,'’,!'!;'’! 

!  Amerieali  tiiiver  wno  .seeks  his  gfiod.s  ;  'f.s  week,  .t  i.,  to  ii.i  in  'if-  0(  lopfia, 
the  full  age  of  majority,  will  make  applica- j  olher  word;  C.  import.s  nfl'o  the  u!mo.s|  limit  in  eveiy  enterprise  |  , I,',, 

t  ion '10  li.nvo  his  iiamiv  chaugHd  lo  .Maurice! -MIG, S2,',, OOP  froiii  (  ar.ada  in  Hie  -eteveu  j  umd  aiid  im  niiiaci  ui  .ng  divelopmetil  'j"'’ , 

,,,  ,  ,,  ,1  ,  >  .1  ,  ItuonthK  of  Ifilk  represcTiIrrl  It  V  p.c,  of  H.e ,  u..ii  uinii;  t.r.'ifle.  which  the  Dfimmioii  ii.'.s  |  e 

Allred  .Madley.  to  wit  Hh  name  givuui  him  imports  from  abroad  t'  auued  or  will  undertake  in  the  j  ’ 

his  adoptive  parents  in  infancy  and  by  whirhlCoinparisnns  follow.  iyear.''  | ,' d' "  " 

he  Lias  ever  sitice  hecn  known.  |  _ _ _ _ -  . . -  i _ _  _  -  '  ■  - j  (in  .Mondav  pexl 

.'lunireai,  liHi  De.  ember.  CHR.  I  /  M.-M’LK  LLAF  BONTP.  I  KKVOBS)  BANK  ('I.I'';.\HIN<.S. 


I’l  Hl.li '  XOTrCC  r.'4  t'.tiHl.r.Y  GlVrlX  that! 
I  I 

;  ill  the  next  St.esiofi  o.'"  the  !>cgisla!ure  of  the; 

!  I’lfivineo  of  Quebec.  Alorris  Alfred  Tliornp-i 
i  son  of  the  City  of  TT'cstTnoiinf.  i  lerk,  now  of 


MIM.’ill  M  Ql  t)  !  A  I  ION.''. 

lui'eiltii  wl,,,  k  I  xciiaiige  I.’i'iiiH .  c^ 
I  I'iidtng  Rf'st.rictiiiiis  tiuiilicii! 
to  (  oiisider  Chany, ■. 


H  ANTS  BANK  DIVIDKND 

Diri’eteis  Ipcrciise  Di'idciid  I'rom  lh  4" 

11  p.c.  I'cr  \iiiiiini.  in  Addition  to 
Hotinv  Recent  h  flei'larcd. 


The  'I'liioiito  SiO'  k  livi'hange  'la 
id  ilie  i.fiicia!  niiifu’c.m  ffinta,  •oti 
li.ucd  '■ecurii  ;e.-.  T|-.i  utficial  niit 


.'iCintl'Ul  her  ■  ,;|” 
en:  itiai  it  fe  - 
radui-  eaii  n”w  be 


'la.  l  emiiy-  'I'lie  d '  I  f  etiii-s  of  the  Merenanrs  Bank  of 
'•oti.;  rciui  t  iittada  luce  p.m  e.l  the  dividend  on  tt  p.e. 

luit  fii-.iCiiii  I"'"  u!'ii;iiii  iia.'i"  b\  tic  dei  lai  i'lion  uf  e\ 

p.,-.  Ii.r  tbi'  .  iircm'  .it.iar’i  r.  pa.vabie  A.''orn- 

I'  .  .,11  'ii  v  I't.  ill  .  li.i  relioidf  rs  id  '  ecotfl  .latuiar.v 

•  t'.’ii.  tie''c.fiic  e  till-  dividend  was  at  (he 


.'liinii'al,  litb  Dei  ember 
I!.  .'^T.\.\!,!;V  M  l 


KKrOBS)  BANK  ('I.KAKIN<.S 


...  .'s  I  . .  !,!,T  t\  l.ir..,  K.  (,.  ^  IMsf  rihiilion  of  I  IM  .  Rniiiis  to  Nhareholili  i  s  l  '’onln'iii  Hiiltk  l  'eariiiKS  •  or  tiie  leai  |  si  (  nriiies 

G’o  SI.  .laiiiCB  Street,  'lon’ieal.  i  tiithoriyed  in  tddiiioii  In  Regohii  l''|b  rot.a'Ied  .ii1,.'i:W.bgM.4i4 1.  H’e 

I  r)i'iflen,l  1  ***■'••  '4o  Record,  Iratii-i’ow 

iiiorn.sy  foi  .Applican’  i  v  (  (.  i  ^  lifiroil  I  n 

1  The  diiTftoi.s  of  Tim  M.siile  r.caf  Mil, mg'  ,  unn'iit  ion.s 

^  . — - -  . -  -rg.TL..!' - 1  ,  ,  ,  ,  ,  :niauy  tiui’  tlio  higu  lotoru  iii  frroh 

r'AMAniAM  F-r-x-r-rz-NBie  M  il'<  "-"I'"'  Icioar.n.gs  in  xiontreal  made  Uunug  that  yeai| 

LfL?  I  I  j  fiend  of  L*'-2  p.c.  on  the  cfininnui  im-  Hie  i,r,|ri  j;,„Ki  for  man.'  years  to  come,  |  ‘ 

LIlUIlTFri  iqnar’er.  ptiyahle  .lan-uar,'  IXih  to  slia  i  eiiolfl-  and  that  ilearitcrs  during  11)18  wnuhl  .sti  ev  ' 

1.1  ¥  I  I  C.U  ^  :;n|.  („  i  u  core  iderahle  falling  off.  by  compai  ison  l.iri  T.  M 

-  i  iHo'v  far  Hiis  view  wa.s  astva.'  is  now  e'l  _ 

1  p,c.  extra  w.es  dectared.  A  .similar  I  fj,  m  T 

»  eci'Cie.lv  was  paid  ill  Dctoi’if.  .iuly.  .Ajiril  iii'fl  Deem- !  'ricariiigs  for  the  cniiif  'nir  I'Hs 

m  b.fu  .|..|.:.,eu  „M  H.e  Ci'ficrcU  .Shires  ef  m  !  •ri'-T/v  M  ‘ '  ""  '  l' 'V  '  on  his  way 

is  p.mipiiiv,  |.,l■1l,|,-  111.  m,  fi.iv  ..f  lanii-  *  •"'  m..U.ant  sfiaroliolder.s  rcceiMd  a  |  ifb4..,i>(,8.s  .1.  oi  le.b'if,  ;i.s  ,onipiC-cd  with; 

I'lC'  1"  sin  repel. Cl..,  i,-..,oii  Hir  'iHi  '"'iiusof  10  p.c.  in  Vil  tfiiy  Hoiin.s.  {l"ir.  'rhi:i  e,sia.b1it-hc.=  a  nc"  high  i-ecotd.  ——— 

1.  ..  ml,,  ,  The  conipany'.s  Imriness  is  \ei.'  '-aijsfac- i  A.s  fo.’  'he  moiiHi  of  I u  eeinbcr,  ii  was  co- 

lor.'  and  oli'icials  of  iIk  OMinaii;'  'ic'.  riie '•  .argesl  in  the  hi.sliev  "ir  Hie  i  lianng  house. 

He'll’  i.ev'.  n.V''i'i  '  j' ,*  I  fn's 'l!,'''.'ii  I  oo'look  in  an  ontimislic  manm'.'.  .\n  cx-Mieing  .f  lU.ooii.neo  abii'e  tim  prevoiis  ii,gh 

i.  CimiiiicM  sp. Ill's  i.i  iiii.s  I  ■..m'pVtiv '  p.'A'-'  port  flemand  lias  ilevudfuicd  which  slioii  Id  i  ecoril  made  in  .Ndveuibci .  Tlie  in<  re;t..e  , 

b'l  tie  nil  .1,' v  of  .Januei'.  J 'H I.  lo  .shai.-  |,p  suffic'cni  lo  enable  Hie  mills  lo  (onHinmiin  I'oeemhor  wa.s  no  kss  than  Tl  p.c.  Coin. 

'.liCi'..,  ol  r.  'oni  111  '  g'lHt  D.'c.niiiei,  operate  at  eapaeify.  iparhsons.  month  b.  month,  ate  as  riHows  :  ■  i 


J  F  l.,AVVSOV 
11.  J.  VVG.M'll 


5f>  ^  OMUC  SBrrrt 
I  OHB>  \TO. 


,\ttorn»M’  fiAi  App’ioanr 

CANADIAN  COTTONS 
LIMITED 


”1  •  if  ler'l.'  gi'l'll  lp,it  s  (:.lll,''|e,lv 
uciel  line  .'iiel  a  Half  per  ..'.nt,  (|i...>i 
P,  rii  i|  ,  l.:ir'ii  on  Hi.'  Ci-f  ferrctl  .spires  ef 
I 'empi  ii\ .  |., I'll. I,'  Ip.  HI'  fl.iv  ef  .lanii- 
I'lC'  1"  spi repepcr..,  le.'oiii  ipf  run 
ml.'  I 


fd  lb''  g*  I  Hi  niper. 


Montrea!  Riiok  4  leariiiKs  I  or  the  Year 
K'Is  rotplled  .’it.'i.'W.bgM.tltl,  the 
4Ses|  Ijii  Record, 


The  ilnTf'toi  .s  of  Tim  Majile  fa-af  MiliUig; 
Coniria.ny  have  declared  Ihc  iignlar  d‘\i-i'’I 


.iiclnde  Dominion 
rram-;’ow  ami 
I  ifi  roil  I  n  it,  d  a  !  o 
uno'at jfui.s.  tlieiigb 
less  frcel'  on  au 


refo I'iet ions  lo  iradui-  eai 
i  d. 

(Hi  .Momhn  next,  tie' 
Vlomreal  .Sio.-k  iixihatig" 
special  ineel.ng.  v.'ie'.  •[ 
will  lie  taken  in  .din 'real 
SI  cpriHes  now  iiuo'ed  a’ 


'I'le  siamhicl 
i.ioriMi'ii  tir.i 


'a  e  of  |o  |i.c,  jif-r  aiin  ini.  but  a  bonus  of 
I  [1.'.  "as  I'l  .'■r.r'  ri  tcf  cniiy  oiu  of  aeeii- 
ifiihiieil  pire.t-  pavab'e  rn  .laiiiiary  *>’h. 

It  is  iiiTc.-e.-,.  iny  to  note  1  bar  a  iiioaH;  ago 
i..'  :oi  k  s  .-I'liiog  at  aroiind  CiT.  w  hile 
t  ra;i-;.c:  mn  s  .i".'  no"  taking  j.ia<  a'  ai  wnnd 


n  !•!(!:..  ; 

I'ra  PI’.',  c  '  - 
is  hi  III  Pel  . 
'll,  s',„.p  , 


-1.0'.  II  to  1'.  t 
e  iiik.  at  i 

Ill  e.i;ii:.a  sio 


Ti  the  pas'  ft'seal 

i  !  ■  •  T 'i c.i III  ',i I 

tl'.s  '-.pst  :n  He 

ti'.l'igo,  nr  17,l’,l  r,. 


h,  -'O’  '  of  '  111- 
1  .  on  ’he  pa :ii- 


!  \<  1  !.-i|0R  I.H  I  i'.  RHs. 


1,11  I  r.  Mil  l.nM.b- 1  \T  DR  1(1  Mi  RMM. 

Tra'frs  \‘.  i  i  I  iant.-'  I  ti.i  eir.  ■' iio  ha,- 
l.i'cii  a  pipsoner'  of  war  to  '!'  i”l,.  .  fo.  n.  tc- 
H,  two  yearr.  ha.’  been  ,c!,  rl  ami  i.-  now 
on  his  W'ly  l.'  ( 'au.ida 


!  lie  1  f  o 
,  clos.'fl  u...  bofii. 

i  la.  l'’'x.  "  ;:'i 

;  t;ii'e("i|'i:-ri."  i 
;  an  im  f''':i  f  i 
Mlfin  d"Ma  c 


l.,■'f  I'vr 
for  ll  ■  v.s; 
appui  .it  ti'ie 
r";oii  liieiai 


I'l-'Utaner  rVim’wr.y 
yea"  on  Dreeniber 
ii'ie  foi  pix  and 
eiais  of  'nsu’.aiice, 
.C'l  half  a  mit- 


Iparhsons.  month  b.  month,  ate  as  riHows 


Canadian  Car 
&  Foundry  Company, 

iji.nrrro,  3iomi;i:ai,. 


'rmii.-kitM  r»riol>.-(  o'"  Ml 
■U. -E'll  from  :’i)!h  lift  •’ll] 

Im.i  Ii  iJ.QA  .-  illcIH'-IN 

I ('Hit  ,  •  ’ I  1  tic  t ;i*;i )  <1 


Mti'  4  ompiin.v  'Sill  Ur 
»nl>rr  i(»  IIitI  .Itiuuij  r.v. 


BERMANS  AND  r.P.U. 


.  ■'*o  t3,'.'k’.’'i..’>,’i8 
.  gTS.CSr.Gaa 


I nerease 
Tgi.tTK.kliX  or 
'tg’.loH.K;:;  or 


y  liurcH. 

ib.  r  I  :hi,  'l'■'VV  '  I  Ottawa,— JVople  in  enemy  countries,  j ''Pi  '. 

I. more  particularly  German.s.  lia'c  fairly  -M"''" 
heaw  iioldiiigs  in  Hiat  greai  ii’iernatloiial  ’["'>'?• 
BANK  IN  LONDON.  stock,  the  ('anadian  I'ac.ifie  Railway,  and  ;i 
,  ,  .  onesHon  which  has  ariset)  in  conneeiiot, 

plieit  1'.  .limes  has  been  ap-  ca.ming  an  official  trip  ‘"‘'I'*-' 

u-  of  the  l.ondon,  Gnglanri.  Washington.  " 

lomiuum  Rank,  in  siieces.sioii  -ri,„,„as  Miilvey.  t'lider  Se<,re.ia.y  (;!  •'xo''.  . 
Uayilii  Horse.',  who.se  death  igiati'.  representing  Hre  Stale  Depaetmeni,  T)t'e.  . 
ly.  Mr,  .toms  rnteied  the  (>  Robinson.  I’f  Toronto,  acting  for 

in  ISS7.  :ind  lias  been  as.sisi-  lioparlmoni  of  .lii.siico.  arrixeri  in  Hie  I'-  I'tl 

Isindon  since  Marcli,  IlHL’.  _\|,ipvic:in  eapilal  ihhs  week,  lo  iiiierview  - 


-  I  DOMINION  BANK  IN  LONDON. 

.Notice  i,s  hereby  given  Hiat  a  diiideml  of  Toroiilo.  Sleplieii  1..  .limes  has  been  ap- 
one  and  threc-im.irter.s  per  uni,  on  Hie  pmn'ed  manager  of  ilic  l.ondon,  Giiglanri. 

PreTereuce  Shares  of  ibe  I'ompauv  for  Hi.  •'>  s'lcces.sioii 

.1  I.  .  ...  .\...  ,  to  the  tale  .1.  Uayilii  Horse.',  wliose  death 

quarter  eiiduig  Deeemher  .list.  IIH.S,  has  ,„.m.Hy.  Mr,  .toms  rntered  Hic 

been  declared,  payable  on  .(anuary  lOili.  p,, minion  R.uik  in  ISS7.  :ind  lias  been  assisi- 
Ifilh,  to  shareliolders  id  ncoid  at  Hic  eiose  |  mana.ger  in  Ismdim  since  Marcli, 
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For  Individuaiitv 


AND 


of  busiDe.s.s  January  .Isi.  llHIt,  The  trtinsfcr  |  pe  was  Im'  ii  tn  Osliawa  in  1S71,  and  i.s  Hie  ,‘,n.  (.„sio(iian  of  enemy  properly 


books  of  the  Comiiany  "  ill  mil  In  closed,  son  of  the  late  H.  .  Jones.  liarri.sier.  of  .,,j;ardiivg' holdings  of  Ganailian  Pacific  f  you- |  - - - - - - 

Shareholders  will  confer  a  favoi-  uiniri  to""'  niies  by  enemy  iiitorests.  PRITI'SH  TD  » rxr-' 

the  management  bv  advising  The  Koval  - -  Ret  ween  stock  and  .-yecrued  dividends  the  IK.|\»L. 

T,,,,.  .■r.'mpaa,.',  Mo, ..real,  T,'a.,M,.,-  1.1  IH’IM'  . . .  >T  rRlM'K  RI'ri.RT.  .«.l  Tl,.,  , 

for  the  stm  k.  of  any  dmuge  in  aodn  .  s.  i  'I  I'o  .lidin  i,  Mullen  <  oiistiiulion  <  om-  ^  ,  fiii;,»osition.  should  tie  d'-  ber.  for  the  first  time  since  i.Vbruarv  -or 

I  :  I  iiinl.  I  aiii.i  )>t.viiHiv  .0  I'lm'  ivtipci’.  rnitrd  Klates.  in  view  of  Hie  ports  and  expons  gnen  in  I . .  i.  . 

K.  A.  SKHI.rON,  'V  ■  -’'’f'x  lori/ns' I'af!  'I'"*'  s’oek  ’s  reaisTered  in  New  fore  the  outbreak  of  war  The  iiU’H  ralue 

Secreury  Treasurer.  ; '  Vach‘.  ’'or"  Hie  Domin'oa  ^ork  and  not  in  Montreal.  of  imports  for  the  month  w  as  j.' 1 1  G.Vti.x.  i.j , ; 

Montreal,  necernber  Hi,  RHS.  ^  imvm  unicnt  '  - — -  ^ 

_ _ _ _ _ _  SMELTERS  TO  ISSLE  BONDS.  '.f:  It:  ' •  ,  , 


yr.  ol  .,,j-arclin,g'  holdings  of  Ganailian  Pacific  f  you-| 
riiie-s  by  enemy  interests. 

Retween  stock  and  .•vecrtied  dividends  the 
;RT.  total  is  about  ten  million  dollars.  The 
^,pj„-ipoini  at  issue  is  wlicthor  liiesp  boldine's. 
^  pending  the  I'iita!  disttosition.  should  tie  di- 


BRITISH  TRADE. 

The  Board  of  Ti'iule  reinnis  fop  .\ovcm-  i 
her.  tor  the  first  time  since  e'ebriiary.  1017. 


• .  , .  T  V,,,.,.,,  11  III  ’'CHirilS  iie- 

fore  the  outbreak  of  war.  The  loia!  xalue 
I  of  import.s  for  the  month  w  us  i' 1 1  ) 

I  of  Briii.sh  expo.rt.s.  £  4:;,.>ts„S7'i,  and  ro-ex- 
ttorls.  £  J.fH  r.G.id. 


BECOME  A  REGULAR  READER 

It  costs  only  three  dollars  a  jear  for  reirular  weekly  delivery  to 
a  Canadian  iiddre.ss. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TI.MES  Pl  BLISHINti  CO.,  LIMITED. 

P.  O.  Bo.v  160,  Montieal. 

Enclosed  find . for  5 . 

tor  which  send  The  Financial  Times  lor . months  to 

NAME . 

ADDRESS  . . 


|5FBSC<tJI*'riO.VSi  Iti  i’Aniidii,  $!(.00  n  j-oni  |  for  mix  nionihn.  In  Grral  KViitoln, 

a  >'rar(  7m.  for  stix  month,  in  1.  $*(.50  a  >mr}  |i2-0O  for  mIa  monllm. 

Make  all  Cheques,  Draft.s  and  Money  Orders  payable  to  the  Company. 


^  ^  _ _ _  foilow.ijis  lalilt*  shou.-  the  value  t'l  * 

j  imports  and  eximris  for  ihe  month  and  for  | 

I  'I'he  an.uu.tl  meciiiig  of  .siiaroho'ders  of  the  eleven  mouths  ended  No'cniher,  I'H’! 
Ithe  Gonsolidaicd  Mini'ng  and  Sincltin.g  I'oin-  toeeiher  with  the  inorease  iv  deertase  a.= 
nany  will  be  held  on  Wednesday,  the  TGlti  conipai’ed  with  the  eorri'.«p,md;ng  period-  ' 


insi.int.  at  noon,  for  ihe  nnr]iOKe  of  re-  of  t!*l7. 
ieeiving  the  annual  rei'iort  and  financial  .Novenilier- 

I  r-taieineiit  of  ihe  diTiH’Uurs,  and  for  the  Imports  ..  ..  £  1  id  Xris.iiim  .  e  ;  j ) (lau  i 

I  luii'poso  of  electing  directors  for  ihe  en-  ICxporti? .  ta.iMS.'uui  Iti.l  mni'' 

j  suing  year.  The  meeting  will  be  held  in  j  R,e-expor(s  .  l.“.''lT,‘.)"ii  -  S:>l'oi)ii| 

the  Trust.s  and  Guarantee  Building,  ll’b  Ray  |  Klev-en  .Months--  ! 

j  Streel.  Toixinio.  i  Imports  ..  £  l.ji)3.4j;',,oiiii  X.’ij.rior.tmu  ! 

I  At  ibis  nioeiiiig.  Ihore  will  be  .siibmittcHl  I  i-Gxiiori.-;  ..  4fi(».pi1  .uo.i  j;  077  01111! 

for  the  I’onsi'dovaiion  of  Hie  shareholders  a  j  Re-ex-ports  27.S4:i.i'Oii  AS  .i2!i  imo  i 

I  by-law’  ot  the  riircetoi-s  aiitborir.Ing  the  issue  .Vs  regards  import.s.  .gram  and  flout"  •0=0  i 
I  of  dehentuie  bonds  of  the  company  up  lo  in  value  by  £3.L’04.tlG!'.  other  fond  and! 
the  amoimi  of  $0. 000. 000.  :  drink  (non-dutiablet.  by  £2.477.S7!>.  duH- i 

I  , - -  able  food  and  drink  by  £1,:>42,GS7.  the  total  • 

'  SVI.FS  OF  SC-HOOI.  I  AM>S  advance  in  this  oIess  amounts  to  £10.0.87-1 

!  ‘  '  ■  !  fi.ifi. 

;  The  sales  of  school  land.s  in  Saskatche-'  _ _ 

wan  and  Alberta  in  1018.  ica.lued  $18,448,-,  so'Vj.p  VRMS  TA  (T  O^xF  PI  l\T 
781.  Auctions  of  school  lands  eomment'ed  !  viiMf  *  44  4  LU>h  I  I,  VN  1. 

in  May,  and  in  SasHafehewan  no  less  than  PHca.— The  Savage  .Arms  Corporation  has  ' 
aoS.TOS  acres  were  sold  lealizing  $11,870,-  given  notice  to  its  4.001'  employees  that  the  '  ' 
140;  white  in  -Vlberia  90, .828  acres  were  sold  Govermnem  had  eaneelled  contracts  for  ! 
for  SI The  aiiuuin’  of  e.ash,  pa'd  L.ewis  niaehine  guns  and  the  factory  would  '  I 
was.  for  lioth  iirovimes.  .’51.884, i'l;’,.  iho  a-.--  be  e.iosed  December  ."J.  Employees  won' |  I 
erage  being  .$22.29  i>er  acre  in  .s:a.«k.  and  asked  to  leave  their  acidvesseis  and  they  . 
$17.08  l>er  ai’ie  in  .VLberra.  The  balance  wore  iiiformed  ihat  busine.sei  would  be  re-  j 
of  payments  is  made  during  the  course  of  sinned  on  a  48  hours  a  weejx  basis  with  ohe- 1  j 
a  nine-year  period.  liaR  ihe  present  working  force.  !j 
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